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CLEARING HOUSE RETURNS 


Dcsp‘te the fact that the volume of speculative transactions 
during the week under review was much smaller than in 
many other weeks since January 1, the bank exchanges at‘'New 
York, and the aggregate for the whole country as well, exceed 
the totals for any similar period thus far in 1889 with but two 
exceptions. The exceptions noted were the weeks ending 
January 19 and February 9, and in neither case was the excess 
heavy (cn'y thirteen millions in the former and fourteen in 
the latter), being in each instance more than accounted for by 
the larger dealings in share properties at New York. Compared 
with the week ending April 27 (the figures for May 4 
present no fair basis for comparison on account of the holi- 
days), all but six of the cities included in our statement ex- 
hibit gains, and in the aggregate the increase is one hundred 
and iwenty-three millions, of which New York contributes 
eighty-thrce and one-half millions, 

Contrasted with the similar period of 1888, the exibit is a 
very favorable one. There are of course some cities that ex- 
h bit losses, but as arule they are unimportant and mainly the 
resu't of local causes. The aggregate for the section designated 
in ou: tab‘e ‘‘other Western” records a slight decline from a 
year ago, due to the falling off at San Francisco; all other 
divisions show satisfactory augmentation, and many individual 
cities have heavy percentages of excess, notably Fort 
Worth, 102°7 per cent; Columbus, 66°5; Richmond, 42:4; 
Peoria, 38°6; Syracuse, 37°9, and Philadelphia 36°2 per cent. 

Share transactions on the New York Stock Exchange for the 
week embrace a market value of only $66,180,000, which con- 
trast with $84,190,000 for the week a year ago. Pursuing our 
usual method of deducting two-and-a-half times these values 
from the New York totals, leaves, as the exchanges arising 
through other business, $554,174,347, and $419,541,369 respect 
ively in the two years, or an increase of 32-1 per cent, 


Week Ending May 11. Week End’g Muy 4. 

























































































1889. | iss8. (P. Cent, 1889. P. Cent. 
$ /  g $ 
- pe rerinerenenin 719,621,347 630,016,5 269! +14°2) 478,156,025 —34°2 
ales of — 

(Stocks.....+.-..8hares.)| (1,278.7 sn (1,734,284)! (—32°0) (587,200) (—70°8) 
aa sece cocoa (6 93:70) ' (¥55,300) |(+144 9) (389,300) (+4°9) 
(G eoovccee DUShKEl8.)| (17,505,950)) (60,175,700 | (—T0°3 (2a! 916,400) (—12°1) 
ies, we (10,176,000), (12,610,000) (—1¥3);  (4,210,000)} (—72°8) 
BOStON.....00. coccesceees| 96,041,786; 88,749,781 4+8'4| 85,095,189! —20°9 
Providence.... @reereeeee 4) ‘681,500 4, KES, vOU +0 4 603, ) —1'8 
Gve ce <cncesesvesons 1L,5¥1,715, Lf22.85 6) +16°4 1,552,815) —5'4 
Now Haven.....scccccee: 1, 228, 035 1,243.41) —1°2 1,088,109! —80"2 
eco covcee coves 1,185 1,163 550 +2°1 1,122,489) +25 
Worcester.......0.6. eees ] 059, Dot V51, 206! +114 1,035,483 —3 4 
rr 1 021, hd 1,031,069 —0°9 1,008,263! +06 
Lowell........ eeereeeeeeee 094) 631,473 +4°1 746 224) +1i‘l 
Total New England...| 10 7,522,398) 100,109,246 +7°7 96,230,475! —19°3 
oo eeecceceese . oon ,487 7 oor Tal = one oe +03 
eeceee @ eeeveces< ‘ 38h USSLYS) +19 12,267,012 +1°6 
Baltimore. Seeccccceces inti 11,571,052! ll tty 483; —0°03 11,277,905; —179 
Dass areswaetants 907,357 07,604) +37°9 1,163,711, +42°7 
NE aia sédpetanetnes 3,283, v0) Pye Cerne 2,762, 913, penees 
Total Middie...........| 102,024,285; | 79,855,855! +28°6 89,7 eo —1'9 
Chicago.... erereeeessoes 64, 241, O78) 62,769,091 +2°3 68,924, 428) +15 
Cincinnati........ .. eoe-e} 11,168,156; —-10,4655,460 +69 ©,766,500| —6'D 
Milwaukee.... 1.0. cooe- 4.1 4,435) 3,540,781 +6°0 4,079,411) +0°6 
Detroit....... sini ead 4,704,924, 3,588,236! +3800} 4.412.967) +80 
i isks asen ences: $574,201 | 3,162,051; +13°0 3,264,821! +6°6 
{ oo eer ee 3,041,500) 1,526,495), +665 2,346,206 +8°0 
indianapolis.. ps 1,947,191} 1,644,397 +184 1,931,504 +153 
Takers cdess inital 1,770,115! = 1,277,142; +386 1,432,969; —1°2 
Grand Rapids... bee Seeewes 692,344 090,315) +173 638,474 +75 
Total Middie Western 05 328,941 $9,263,80> +6's 97,737,374 +1'°S 
San Francisco........0.. 13,904,128) = 15,452,€45; —100, 15,435,163; —11'7 
Kansas City....ccccccces. 8,842,502! £565,928 —0'Y 8,597,236 +10 
Minneapolis... evccecee. $a ars = een — +37 LTT +33 

8 27.2¢9 3,765 Lo be 7 
a. aim athena 3'719, 123 3,822, 75> —2°7 3,583 SUS $35. 
DONVEF.... cccccesseccee,| S072 522} B72 13] 43813] = 8(551,824] +246 
eal ttt 1,80+),006| 445,359} +4 24°5 1,453,488; —i5°0 
Nok cae occee- 1,202,416) 2,455,162) —11'2) 1,069,896]  —4°2. 
Los Angeles.. djl GSH, YOO, 1,255,000 —44°4 938,947 —42°4 
Wichita. Peeeeese Ceeeeeees 789,520! 835,89 | os oF 687,20 —13°0 
Topeka...... o-engsodudnen 429,447 841,65: 29°F 362,646 +3'S 
EE ENN, canoe cnc see ere | eevee 557,965; ....- ‘ 
RE ees | ones $57,806) ...0. ‘ 
Total Other Western.. a 540,029 43,781,998} 06] 44,618,396 —40 
i Ps ctececoduens 18,510,543; = 17,959,706: +3°1 “ 191,782; —11°7 
New Orleans.......... ons £5 769,042 7,563,000; +160 956.155; +163 
| TESTIS 7,048,615 5,608,521) 245% F618: 460 +558 
Nin 66 coccecococes 2,256,654 2,243, 526 +0°6 2,283,554; —100 
Richmond........... TE] glagsstz|—-13741,816| 4424] — 2'062609|  +26-9. 
Galveston........ccccees F70,541 665, 206 | +15°0 958,700| +17°7 
Ps WIMNGN. « coccecccces 1,510.61 745.200 = | a ap j 1,227,933) +453 
Norfolk. eeeeeese eeeeerere 638, O86 8! IG, —23 fw 516,142 —20'S 
Total Southerr........ ~ 41,983 1935} 37,512,999 ~ 4+11e! $9,615,835} +02 
Total all.s.sseseeeeseee {1-110,828,875) 980,040,845} +13'| 841,073,381] —24-4 
Ontside New York.. _ 300,701,528) 350,023,97¢| +11'°¢| 367,917,308) —64 








* Not included in totals. 

The returns of exchanges for the five days, received by tele- 
graph this evening, exhibit an increase over the like period 
of 1888 of 14°5 per cent. Our estimate for the full week 
ended May 18 indicates an excess over a year ago of about 
13°8 per cent. Messrs. R. G. Dun & Co. report the number of 
failures for the week — Friday night as 252, against 189 
for the same time a year ago. 





Week Ending May 18. Week End’g May 11. 


Returns by Telegraph. 





1889, __ 888. P. Cent. 1889. P. Cent. 














# = 
Now York... ..cccccccccees; 554,179,853 480,402, G32| +152) 690,053,447; -+12°6 
Sales of Stock (shares)....| (1,034,454) (737,836)) (+31°3) (985,557)} (—83°6) 


Boston..ce cccccc.cecesees| 76,049,271] 72,872,236} +44] 79,643,829) +7°9 
Philadelphia.............| 56,901,082] 54,206,068} +44°s| 66,188,217] +38°9 
IR iin nu cedscesces 9,613,208} 10,620,723; —O°S! 9,710,211; —11 
Chicago......sesceceeeeee| 53,813,000 51,983,000} +43°5) 54,376,000; +3°0 
St. Louis..cc. cceccccecsee| 15,534,922! 14,027,628; +10°7} 15,380,133; +1°2 
New Orleans..... sesesee- 6,731,600 5,995,258) --12°5 7,563,948} +244 











Total, 5 days.........| 772:722,951| 690,602,545] +119) 822,915,785) +128 
Estimated 1 day... ....| 172,914,682; 135,522,187] +27°6] 171,100,413} +4178 


Total full week......{ 945,037,633} 826,124,732| +14°5| 994,015,785] +13°6 
Balance Country®........| 115,108,111] 106,388,489} +82: 116,289,479, +11°S 


Total week. all.......11.060,745,744! 932,513,221! +13°8 1,110,305,264| +13°3 
































* For the full week, based on last week’s returns. 
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THE FINANCIAL SITUATION. 

There has been no especial feature in money the past 
week. Toward the end of the week banks and _ trust 
companies are reported to have marked up their mini- 
mum rate for call loans from 24 to 3 percent, and held 
it there firmly; but we could discover no real reason for 
suchaturn. It is possible that it may have been in 
some way related to the movement of money to Boston 
growing out of the widely bruited brewery purchases; 
perhaps also in some degree it foreshadowed the with- 
drawal of gold for Europe announced yesterday; or both 
of these influences may have contributed in bringing it 
about. But whatever the cause there is certainly no 
evidence of activity or urgency in the demand for 
money in any branch of the market. In fact we hear 
from one bank officer of a loan on call at 24 per cent 
paid off this week, because the borrower could do better. 
And the conditions, so far as the demands of trade 
represent them, seem just now to be shaping them- 
selves in accord with the customary summer quietness. 
The exports of gold and Government operations are of 
course unknown quantities; how either may affect the 
situation is a matter of conjecture. 

Call loans, so far as represented by bankers’ balances, 
have ranged from 2} to1} per cent, averaging 2 per 
cent, and renewals have been made at 2 and 23 per 
cent. The minimum for call money by banks and 
trust companies was, as already stated, marked up 
from 23 to 3 per cent the latter part of the week, though 
there was plenty of money offering at lower figures. 
Time loans on first-class collateral are in fair demand 
for long dates, but the supply of funds is abundant. 
Some new money has been seeking a place this week on 
long time, and it is reported that to some extent the 
market has been manipulated in order to put it out at 
good rates. Quotations are 24 per cent for sixty and 3 
per cent for ninety days, while 3@34 per cent is the 
quotation for four, five and six months, and 3}@4 per 
cent for all the year. Commercial paper is in active 
demand, and rarely has there been seen so good an 
inquiry and so short a supply. Rates are 34 per cent for 
sixty to ninety-day endorsed bills receivable, 4@44 per 
cent for four months’ acceptances, and 44$@54 per cent 
for good single names having from four to six months 
to run. 

The tendency of money at London this week has 
been downwards. Discounts of sixty to ninety-day bank 
bills are reported now at 1$@12 per cent, notwith- 
standing the semi-monthly settlement at the London 
Stock Exchange was this week attended with slight 
disturbance owing to the failure of an operator of some 
prominence. ‘This tendency is no doubt due in large 
part to the increase of the gold holdings by the Bank 
of England and the considerable amount still under 
way for the same destination. The gain of bullion to 
the Bank this week is £948,000, which, according to a 
private cable to us, was the result of arrivals from 
abroad (in part ‘‘ bought” and in part from the Argen- 
tine Republic) of £888,000, of receipts from the interior 
of Great Britain of £160,000, and of a shipment to 
Portugal of £100,000. The open market rate at Paris 
is now 28@23 per cent, while at Berlin it is 14 per cent 
and at Frankfort 12 per cent. 

Our foreign exchange market has remained much as 
it has been for some weeks, dull all the time with days 
when the tone was a shade easier for short sterling 
without being quotably lower, and ending the week by 
an export of gold. The supply of bills has come from 





Various sources, but not in considerable amounts 
from any, so whenever round amounts are wanted gold 
has to go forward. Yesterday the withdrawals of gold 
for shipment to Europe were altogether $1,761,818 72. 
It is impossible to give any forecast as to future move- 
ments of gold. Before the close of next month there 
ought to be bills drawn against future shipments of 
cotton, for since rates for commercial sterling are rul- 
ing at high figures and as money is slightly dearer here 
than in London such drawings and speculative sales of 
bills ought to prove profitable. 

The preliminary statement issued this week by Mr. 
Switzler, of the Bureau of Statistics, covering the April 
exports of cotton, grain, provisions, &c., shows, like the 
previous statements in 1889, largely increased shipments, 
while our monthly summary of the foreign trade of New 
York, given on a subsequent page to-day, indicates that 
the imports also continue freer than they were a year 
ago. The movement and distribution of the merchandise 
these trade figures cover make up a very important 
part of our internal commerce, and afford in some 
measure an explanation of the large tonnage moving 
on our railroads, and the larger clearings reported 
by our banks in face of the lessened activity in 
several important branches of domestic trade. The 
exports of the articles mentioned in April were in the 
aggregate about 6 million dollars larger than in April, 
1888, and about 7 millions larger than in 1887, as may 
be seen from the following statement. 


EXPORTS OF BREADSTUOFFS, PROVISIONS, COTTON AND PETROLEUM. 
























































Exports — 1888-89. 1887-88. 1886-87, 
from U.S. | April. {10 Months. April. {10 Months.| April. 10 Months. 
Quantities... | | 
Wheat.bush., 2,902,089) 39,449,015 3,182,360) 60,289,237, 6,524,061] 79,781,£27 
Flour...bbls., 646,365! 7,542,837 — 965,306| 10,183,742) 955,30] 9,687,742 
Wheat..bu.| 5,810,731) 73,391,781) 7,526,237/106,116,076, 10,822,911| 123,376,366 
Corn...bush.| 8,379,462) 55,290,896 1,470,940) 20,034,706) 3,904,5%4} 34,530,488 
Tot.bush.. 14,190,194, 128,682,677' 8,996,577 126,150,782 14,817,4% '.57,806,854 

Values. z z | 3 7 $ t 
Wh’t & flour! 5,669,57%| 72,479,995 7,045,812) 98,102,469/ 10,472,974/113,528,087 

Corn & meal.; 3,821,928) 27,473,445, 950,500| 11,393,966) 1,981,393) 17,167,460 
eR ccwaonns 8,464 81,333 8,100, 29,194 31,468| 133,376 
Oats & meal. 28,72 427,196 19,675 231,928 43,391 584,750 
Barley ......- 9,113 820,854 13,463 270,97+ 18,32: 804,854 

Br’dstuffs..| 9,537,876) 101,282,823] 8,092,559 110,028,53' | 12,546,946, 132,218,477 
Provisions..| 8,388,602, 82,276,618! 6,895,012 72,889,99:' 5,000,417} 72,641,102 
Cotton. ..... 15,830,910 221,733,537, 13,353,049 204,042,897) 9,527,033)200,396,147 
Petrol’m,&c.| 3,641,440; 41,170,425. 3,249,412 $8,958,982) 3,231,103] 37,212,107 
Tot. value.| 37,448,878/446,463,434| 31,538,062 425.900.4183! 30,365,499/442,357,833 











As to imports the New York figures for April are about 
34 million dollars larger than a year ago. Probably our 
total foreign trade (when April is made up for the 
whole country) will aggregate for the first four months 
of 1889 not far from 530 million dollars, against less 
than 469 million dollars for the same months of 1888. 

The growing crops of breadstuffs afford probably as 
promising an outlook to-day as they ever have at this 
season. Throughout the West and Northwest iate rains 
have scattered the fears felt two weeks ago and replaced 
them with well-grounded hopes. Not only winter wheat 
but spring wheat, corn, oats and grass, are almost 
everywhere favorably reported. Of course of all the grains 
most is known of the winter wheat. That crop is the 
furthest advanced, and the Agricultural Department has 
given its condition for the last two months at 94 
for the first of April and 96 for May, the highest aver- 
age at those dates for many years. ITlence the start 
was about as good as it could be. But this fine promise 
was being endangered by prolonged dry weather. So 


the relief the copious rains afforded was not only 
timely, but came to an unusually strong growing 
plant, giving it a development which almost assures an 
abundant yield. The later news from the spring-planted 
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sections is, as stated, likewise of a satisfactory charac- 
ter, though of course in this instance it is impossible to 
measure so accurately, that is in its full extent, the 
real gain secured, while obviously there is more room 
for harm from future adverse conditions. Corn also 
has secured a good ‘‘send off.” Cotton, therefore, 
is really the only crop, the condition of which at the 
moment seems to be in doubt. Dry weather is still the 
complaint over a wide section; but that, if not too pro- 
longed, may prove an advantage where the plant is well 
started, as it tends to the development of a tap root, 
which gives the plant greater strength and endurance 
for its summer trials. 

In conjunction with this promising crop situation it 


:, in ' 
is gratifying to find also that railroad gross earnings as would involve 





for the removal of its charter restrictions on 
the construction of branch lines, so as to allowit to build 
branches over ten miles in length, and for permission 
to purchase the charter and franchises of the proposed 
New York & Connecticut Air Line. In an independent 
petition the latter is also seeking an extension of time in 
which to build the line, beyond the date now fixed 
(October, 1889). But according to the majority report 
of the Railroad Committee, “the survey and approved 
*« line of the New York & Connecticut Air Line runs 
‘‘ parallel to the existing New Haven road from New 
‘* Haven to New York, at an average distance there- 
‘‘ from of less than oné mile.” Now, to sanction such 
a scheme would be nothing less than monstrous. It 
not only a wholesale and wanton 


a whole make such favorable comparisons with last destruction of capital, showing an utter disregard of 


year. 


For if returns are good now, when the crop;the lessons which other paralleling schemes of like 


movement is so small—the wheat yield last season: nature have taught, but would cause no end of harm 


having been short, and corn being withheld from 
market because of the low prices prevailing—still better 
returns would seem in prospect when the new crops, 
and especially wheat, begin to come _ forward. 


| 
| 





and suffering to those having their savings invested 
in the old road, most of them persons of moderate 
means. 

The stock market this week, though not very active, 


The latest full statement of gross earnings covers has been slowly gaining strength, so that prices at the 


the first week of the 
this statement 


current month, 


as given in our usual form on 


and ! end of the week are pretty generally higher than at the 


| 


beginning. ‘The granger properties taken together show 


another page shows a gain of 5°68 per cent on the 83° the most marked advances, aided by the bright promise 


roads embraced in it. 


Possibly it may be supposed that | for the crops, the continued maintenance of rates, and 


the comparison is with poor results last year. In point ' the generally good reports of earnings. ‘The main stim- 


of fact our statement then showed an increase of 9°59 
per cent (as compared with 1887) on 77 roads, and in 
the year next preceding there had beén an increase of 
as much as 15°08 per cent on 62 roads. So there has 
been a steady gain for several years. In the subsequent 
weeks last year, the earnings (we mean gross, not net) 
kept up well nearly all through the summer, till Sep- 
tember, though for parts of July the improvement was 
only trifling. This year it is admitted the wheat yield 
not only promises better, but isfurther advanced. Win- 
ter wheat usually makes its presence felt almost as soon as 
it is raised, and this time there is an additional 
inducement to quick marketing in the small stocks 
held. During July and August, therefore, the new 
crop should play an important part in swelling railroad 
traffic and receipts. After that, should spring wheat 
also turn out satisfactorily, the promise would be for a 
continuance of good returns of earnings. What makes 
this outlook particularly encouraging is that net earn- 
ings are proving even better than the gross. 

Quite an interesting event of the week has been the 
action of the Connecticut House on the proposition to 
allow the Housatonic road to build a parallel line to the 
New York New Haven & Hartford. About a month 
ago the majority of the committee to whom it was 
referred reported against granting the petition, while a 
minority reported in its favor. When the matter came 
before the House this week, the minority report was 
rejected and the majority report adopted. We think 
the result will generally be received with much satis- 
faction. No one would oppose a proper development 
of the Housatonie system, or, for that matter, the New 
England system, in which the interests are identical. 
But the plan proposed had hardly anything in its favor, 
Admitting that an independent outlet to New York 
would be valuable to both the New England and the 
Housatonic, such outlet ought not to be built without 
some regard for the interests of existing roads. The 
plan in question, however, seemed to have been conceived 
with the idea of doing the greatest amount ef harm to 
existing properties. The Housatonic asked both 


ulus upon the market as a whole has been the improved 
outlook for the crops. There has been a_ spirited 
contest for control of Oregon ‘Trans-Continental at 
the ensuing election between the Villard-North- 
ern Pacific party on the one side and the Smith- 
Union Pacific party on the other, as a result of which 
a large premium has been paid for the use of the stock, 
and yesterday, with the closing of the transfer books, 
there was a difference late in the afternoon of nearly 30 
points between sales of shares in the ordinary way and 
sales for cash. ‘The Wabash lines east of the Missis- 
sippi were sold this week to the purchasing committee, 
giving them control now of the entire property. The 
Wabash shares as a consequence have evinced con- 
siderable strength. In theSt. Louis Arkansas & Texas 
case, Mr. Fordyce, the president, has been appointed 
receiver of the road. 

The following statement gives the week’s receipts 
and shipments of currency and gold by the New York 
banks. 





Received by | Shipped by | Net Interior 


Week ending May 17, 1889. 
N. Y. Banks |N. Y. Banks. Movement. 




















CUTTENCY..........ccceccececececcee ee $3,655,000 | $1,080,000 ‘Gain. $2,575,000 
Pe ecieninbtnnssess sevaiiidenoviinniieh 300,000 | wees eee 'Gain. 300,000 
Total gold and legal tenders....| $3,955,000 $1,080,000 \Gain. $2,975,000 





With the Sub-Treasury operations, but not including 
to-day’s gold shipments, the result is: 





| 


| Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 


$1,080,060 |Gain $2,875,000 
11,600,000 |Gain. 2,900,000 


a 
Total gold and legal tenders....| $18,455,000 | $12,680,000 |Gain. $5,775,000 


Week ending May 17, 1889. 








Banks Interior Movement, asabove $3,955,090 
Sub-Treasury operations............| 14,500,000 














Bullion holdings of European banks. 























| May 16, 1889. May 17, 1888. 
Banks of |. 

| Gold. { Silver. | Total. Gold. Silver. Zotai. 

ee a ee ee s g £ 
England... .... 22,837,745 .......... | 22,837,745) 19,667,273! ......... 19,687,273 
France........ ' 40,842,416 49,745,395 90,587,811 45,162,268 48.164 731| 93,326.999 
Germany.....' 31,470,000 15,735,000) 47,205,000! 31,224,667 15,862,333] 46,987,000 
Aust.-Hung’y, 5,430 000 15,649,000, 21,079,000; 5,930,000/14,943,000| 20,923,000 
Netherlands..! 5,327,000 6,660 000' 11,987,000 5,450,000) 8,217,000! 18,697,000 


Nat.Belgium.| 2,788,000 1 394,000 4,182,000, 2,913,000, 1,457,000) 4,370,090 











| 


Tot. this week 108,695,161 89,193,395| [97.878.650 110,477,208, 88,494,064 198,971,272 
Tot.prev.w’k.' 307.350 993' 88.340.282, 196 191.245 109.666.7368! 33.164.103] 197.430.8390 
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RUSSIA’?S PROGRESS TOWARDS 
STANTINOPLE. 


Among the famous and oft-quoted sayings of the 
great Napoleon, one was that the Czar of all the Russias 
was destined at no distant day to water his horses at the 
Golden Horn. The literal meaning of this language 
was that the ancient Empire of the East was to be 
restored under Russian influence, and that the Head of 
the House of Romanoff would establish his seat in the 
city of Constantine. Napoleon was not a prophet, 
but he had read history to some purpose. He had 
studied and practically tested, as no other man ever did, 
the condition of Europe and the characteristics of the 
different peoples; his views generally, when not distorted 
by interest or ambition, were broad and penetrating. 

Some eleven years ago, itseemed as if the prediction 
were on the very verge of fulfilment. After a bloody 
struggle Russia had again crushed the Turkish power. 
Her victorious armies were at the gates of Adrianople, 
almost within sight of the towers and minarets of Con- 
stantinople. <A treaty had been wrung from the con- 
quered Mussulman, securing for Russia territory and 
privileges which left Turkey entirely at her mercy, 
making the final conquest and occupation of Constan- 
tinople a matter of visiblecertainty, but leaving it toa con- 
venient season for the drama to complete itself. Had 
it not been for one man—had it not been for the energy 
and daring and bold measures of Lord Beaconsfield— 
the treaty of San Stefano would have become part of 
the international law of Europe; and only a few roods 
of territory would have lain between Russia and the 
object of her historic ambition. ‘These roods would 
soon have dwindled into yards; the yards would have 
vanished; and the Napoleonic prediction would have 
been fulfilled. 

The Berlin conference, and the substitution of the 
treaty of Berlin for that of San Stefano, completely 
altered the situation. Russia was compelled to retire 
back within the territory which she occupied before 
the war. She was denied any power in Roumania, in 
Servia, in Bulgaria and in Eastern Roumelia. From 
the entire Balkan region, which she was mainly instru- 
mental in liberating from Turkish rule, she was 
completely shut out. Independence was granted to 
Roumania, and it was created into a kingdom. Servia 
was strengthened by a large increase of territory. <A 
qualified independence was granted to Bulgaria; and 
certain special privileges were accorded to Eastern 
Roumelia, although not released from obligations to 
the Porte. Austria was authorized to occupy Bosnia and 
Herzegovina, on conditions which seemed temporary, 
but it has long since become evident that Austria went 
into these provinces to stay if she could. It was in many 
ways made abundantly plain that the object of the 
Berlin treaty was to Germanize the whole Baltic region; 
and the prospect for a time was that such influence, 
through the direct agency of Austria, backed up by the 
Government at Berlin, would be gradually extended to 
the Dardanelles. German influence was dominant at 
Bucharest, dominant in Belgrade, dominant at Sofia. 

But how completely changed is the condition now. 
Russia, while apparently submitting to the inevitable, 
has been true to her purpose, and has steadily pursued 
it. Diplomacy has been industrious during the last ten 
years ; and Russia has really gained in peace what she 
failed to obtain by war. In Roumania, in Servia, in 
Bulgaria, it is not German but Russian policy which is 
carrying the day. Already, in fact, when we look 


CON- 
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closely into the situation, we find that the treaty of 
Berlin is practically a dead letter. Russian intrigue 
in the Balkans took a pronounced form when Prince 
Alexander of Battenberg was smuggled out of Bulgaria. 
It was the first vigorous manifestation of Russian work 
in the Balkans since the time of the Berlin Conference. 
It was somewhat premature, and was therefore hardly 
a success. The work will be more effectually done 
next time. We have seen with what success Russia 
has revealed her power in Servia. King Milan was 
openly and avowedly pro-Austrian. It became neces- 
sary for him to resign; and his son and successor is vir- 
tually a Russian ward. In Bulgaria Prince Ferdinand 
has been compelled to recede from an attempt he was 
making to break all national connection with the 
Orthodox Church; and if report speaks truth, the Czar 
has promised the Slavic element assistance to resist any 
attempt made to disturb the Orthodox Church or to 
push Austrian or German schemes. ‘The present Prime 
Minister, M. Stambouloff, in whose hands Prince Fer- 
dinand is helpless, is notoriously a creature of Russia. 

In Roumania, where Russia has commenced her work 
later, success is equally pronounced. The King is 
German, of the House of Hohenzollern. His sym- 
pathies are German. His object is, and has been, to 
bring Roumania into sympathy with German sentiment, 
and to aid in the extension eastward of German influ- 
ence. ‘The Roumanians are not Slavs, although there 
is a large Slavic element in the population. The root 
element is Italian. Strange to say, however, here, quite 
as much as in Servia, and almost more than in Bul- 
garia, Russian influence has gained the ascendancy. <A 
striking example of Russian influence in Roumania is 
furnished in connection with certain proposed fortifica- 
tions at Bucharest. ‘They were intended as a bulwark 
against Russia. ‘The sum of fifteen million francs was 
needed. This money was voted, but luke-warmly and 
by a narrow majority. It is now proposed to abandon 
the idea of fortifying altogether; and M. Hitrovo, Rus- ° 
sian Minister at Bucharest, who really controls the 
dominant party in Roumania, who has discouraged the 
fortifications, and who is actually, as it is said, bargain- 
ing with the Government for a right of way, in the 
event of war, through the Dobradja, which is Rouma- 
nian territory, has received an honorary Court appoint- 
ment as a reward for his services and successes in Rou- 
mania. 

It is curious to notice the indifference with which the 
success of Russia is treated by the German press. ‘T'he 
Paris journal, Le Pays, remarking on the present 
Catargi Cabinet, which is notoriously Russophil, spoke 
of it as a defeat of the policy of Bismarck. ‘The North 
German Gazette, in reply, says: ‘Germany is not 
more interested in Itoumania than in Bulgaria; and 
the mere fact of a Hohenzollern prince being on the 
throne of Roumania is in itself no reason for impelling 
the policy of the German empire into paths which are 
not prescribed by the interests of the nation.” This is 
not the sentiment which prevailed when the treaty of 
Berlin was signed. It seems as if Bismarck himself 
has come submissively to the conclusion that De Giers 
had been too many for himself and the Austrian states- 
men Andrassy and Kalnocky besides. 

With Roumania in her hands, and her power virtu- 
ally absolute in Servia, and with a strong party in her 
favor in Bulgaria, what is now to hinder Russia from 
marching to Constantinople? If there is no strong 
German sentiment throughout the entire Balkan regions, 
of what avail would be the interference of the Western 
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nations? If Russia has got the hearts of the people, her 
triumph is already complete. Another saying of the 
First Napoleon was that in fifty years Europe would be 
Republican or Cossack. Events seem to be tending in 
favor of one of the alternatives—Russia in Constantin- 
ople, with Russian ships in the Mediterranean—what 
next ? 








STATE OF TRUNK-LINE INCOME. 

The trunk lines constitute an important body of roads, 
and the course of their earnings is therefore a matter of 
considerable interest. In our railroad columns last 
week we gave the return of gross and net for the New 
York Central for the quarter ending March 31, and as 
the monthly statements of the Erie, the Pennsylvania, 
and the Baltimore & Ohio, have previously been pub- 
lished, we are now in position to show the comparative 
results on these four important systems for the first 
quarter of the current calendar year. 

The conditions prevailing have in some respects been 
favorable, in others the reverse. Rates of course since 
the first of the year have been well maintained, but as 
affecting the comparison with 1888 this has not been an 
influence of very decided moment, since in the first few 
months of last year no such demoralization in rates 
existed as developed in subsequent months. The 
mild winter weather has been in one sense an advantage, 
in another a disadvantage. It avoided interruptions to 
traffic operations and saved the expense of removing 
snow and ice, such as was necessitated during the bliz- 
zard last year in March. On the other hand, it restricted 
activity in those lines of trade dependent upon the 
ordinary winter weather. In the case of coal the differ- 
ence has been very important, as is seen in the stag- 
nation of the anthracite trade; and the depression has 
not been limited to that variety of coal, nor to the At- 
lantic seaboard. The weather has been mild all over 
the country, and thus the bituminous carriers have also 
been affected. This is a prominent circumstance to 
bear in mind, for the coal traffic of the roads covered 
in this review constitutes a very large proportion of the 
total traffic, even the New York Central having carried 
4,336,745 tons of coal and coke (out of a total tonnage 
of 15,262,873 tons of all kinds of freight) in the late 
fiscal year. With reference to the extent of the grain 
tonnage, there has been a loss from a diminished move- 
ment of flour and wheat, and also of oats, but a consid- 
erable gain from the heavy yield and large exports of 
corn. 

As a result of these varying conditions, one would 
expect very slight changes in earnings, and that is just 
what an examination of the figures discloses. Taking 
first the gross earnings, the New York Central has lost 
$119,000, or only a little over one per cent; the Erie has 
lost $320,000, or about 5 per cent; the Baltimore & 
Ohio has gained on its Eastern lines, but lost slightly 
on the Western lines, the result for the system combined 
being an increase of $211,000, or not quite 5 per cent; 
the Pennsylvania, as usual, reports a further heavy in- 
crease ($646,000), but in ratio the degree of change is 5 
per cent, as in the. other cases. In like manner net 
earnings reflect only small changes, and yet, through a 
saving in expenses, some losses in gross have been 
turned into slight gains in net. On the Central the 
net is $181,000 better than in 1888, on the Erie it is 
$80,000 less, on the Pennsylvania $206,000 better, on 
the Baltimore & Ohio Eastern lines $97,000 better, and 
on the Western lines $18,000 less. It will be noted that 
the alterations are generally in the direction of improye- 
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ment, and the aggregate for all the roads is above that 


for the previous year, both as regards gross and net 


























income. Here is the statement in tabular form. 
: ion 

3 mos. ending Gross earnings. | Expenses, | Net Earnings. 

March 31. ' , — 

1889. | 1888. | 1889. 1888. 1889. } 1888. 
eS Be SE ee $ ei 4 

N. Y. Central..| 8,033,478 8,152,796- 5,501,108 5,802,628) 2,532,370 2,350,768 
Er 5,748,659; 6,0€8,882) 3,868,678, 4,109,833 1,879,981 1,959,049 
Pennsylvania.| 13,746,036; 13,099,996, 9,684,700) 9,245,179) 4,061,336 98,854,817 
Balt. & Ohio— 
Lines E. Ohio; 3,632,468} 3,389,115, 2,625,558} 2,483,888) 1,002,910; 905,227 
Lines W.Ohio| 1,090,930; 1,129,449 995.699; 1,015,93~ 95,231 113,511 

Total.. ....’ 32,257,571] 31,840,238) 22.685,74:} 22,656,866 9,571,828 9,183,372 











Thus the gross earnings of these four systems were 
$32,257,571 in 1889 and $31,840,238 in 1888, and the 
expenses having been changed scarcely at all (the addi- 
tions and reductions nearly balancing each other) the 
net stands at $9,571,828, against $9,183,372. In other 
words, the roads as a whole have done slightly better 
than in the corresponding three months of last year. 

With the exception of the Pennsylvania, the fiscal 
year of the four trunk lines begins with the 1st of Octo- 
ber, and having the results for both the March and the 
December quarter, we can now see what the exhibit is 
for the first half of the current fiscal year. Accordingly 
we have prepared the subjoined statement covering the 
operations of that period, the Pennsylvania being in- 
cluded to make the record complete, though as already 
stated its accounts do not begin with October. In study- 
ing these results for the six months, it should be remem- 
bered that during the December quarter in 1888 the 
situation as to rates was quite unsatisfactory. 
































Half-year | Gross earninys. | Expenses. Net earnings. 

ended Mar. 31. .-—— 
: 1ss9. | 1888. | 1889. { 1988. | 1869. | 1888. 
$ $ $ $ | $ 

N. Y. Central. | 17,204,867; 18,173,021) 11,472,748) 12,272,538) 5,731,619, 5,900,483 
Beinn ctesédee 12,713,076) 13,241,936!) 8,326,322) 8,762,520) 4,356,754) 4,479,416 
Pennsylvania | 28,561,136) 27,717,634| 20,051,912) 19,401,745) 8,600,224, 8,315,889 
Balt. & Ohio— 
Lines E.Ohio |} 7,554,027) 7,502,543 5,271,727) 5,145,393) 2,282,300) 2,857,150 
Lines W.Ohio 2,394,202 2,482,070 2,020,355; 2,040,244 373,817 391,826 

OEE a0 ccese 68,426,808 69,067,204 47,144,064! 47,622,440'21,280,744 21,444,764 





This exhibit is a little less favorable than that for the 
three months ended with March, and yet the same 
characteristics are apparent, that is, comparatively 
slight differences from last year. Total gross earnings 
reach the large sum of $68,426,808, against $69,067,204 
last year, and net $21,280,747, against $21,444,764. 
The Pennsylvania’s net is slightly larger than for the 
previous year; the other roads have all suffered losses, 
in no case large, however. For instance, the deerease 
on the Central is $169,000, on the Erie $93,000, on the 
Baltimore & Ohio (Eastern and Western lines combined) 
$93,000. The gain on the Pennsylvania is $190,000; 
the gross on the same road is $843,000 larger. Both 
the Central and the Erie managed to keep their losses 
in net small through reductions in expenses. 

If we go back further we find that the net of most of 
these roads has not varied greatly even for a longer 
period than two years,though the gross has fluctuated very 
materially in some instances. The Erie is a conspicu- 
ous illustration of this. Its net this year (after deduct- 
ing amounts due leased roads operated on a percentage 
basis) is $3,244,991; in 1888 it was $3,311,607; in 1887 
$3,372,389; and in 1886 $2,953,993; in 1885 and 1884, 
which were very bad years for this road, the amounts 
were respectively $2,236,612 and $2,309,410. On the 
Central the total of $5,731,619 for 1889 compares with 
$5,900,483 for 1888, $6,142,963 for 1887, $5,327,233 for 
1886, and $5,724,027 for 1884. For 1885 of course the 
amount was much smaller—only $4,833,090—that being 
just before the West Shore settlement. On the Penn- 


sylyania, if we omit 1885, we find the same absence of 
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wide fluctuations in the net, though this road has been 
steadily enlarging its gross earnings. For 1889 net is 
$8,506,224; for 1888 $8,315,889; for 1887 $8,818,099; 
for 1886 $8,439,223; for 1884 $8,954,820. The follow- 
ing gives both gross and net on these different roads for 
six years. The Baltimore & Ohio is omitted, because 
its results are not available for the back years. 





























6 mos. cnding | New York Central. | _Bries Pennsylvania. 
March 31. - samen 

Gross. Net.* Gre ross. Net . Gross. Net. 

¢ z $ ! 3 $ | $ 
PES | 17,204,367] 5,731,619) 11,571,311 3,244,991) 28,561,136; 8,506,224 
SI ich inte ccasiaietne | 18,173,021] 5,990,483! 12,074,127, 3,311,607) 27,717, 634) 8,315,889 
iesedebuds eeke 17,110,607] 6,142,963) 11,681,175 3,372, pone 25,763, 777; 8,818,099 
EE $14,218, 802)4+5 327,233) 10,642,372 2,953,99: 3) 23,250, 261, 8,439,223 
ates cbuscecs -$12,772,362]¢4,832.090)| 9,397,170 2,236 612 22,156, 403) 7 7A7T9 814 
Pra ($14 ,624,710]45,724,027) 10,974,812 2,309,410, 24,192,930 8,954,820 





_ * After deducting all taxes except those on earnings and capital. 
+ West Shore operations includei for half the period—that is, from Jan. 1 


+ West Shore operations not included. 


§ Both gross and net are here give after eosousting proportions due to such 
leased lines us are worked on a percentage basis 


As showing what an important part expenses some- 
times play, it should be noted that the net of the Penn- 
sylvania for 1889 is but slightly larger than for 1886, 
while the addition to the gross has been as much as 
5 1-3 million dollars. 








NET EARNINGS FOR MARCH 
QUARTER. 

‘It is almost needless to say that the exhibit of net 
earnings which we furnish to day affords a favorable 
comparison. Such a combination of adverse circum- 
stances as existed in March last year, with the loss in 
net which this occasioned, making the month the worst 
in the whole year, has few if any parallels in our rail- 
road history. The strike of the locomotive engineers, the 
blizzard, and the rate wars in the Northwest and South- 
west, so operated to reduce net results that our table 
comprising 69 roads showed a decrease of $3,391,335, 
or about 25 per cent. With circumstances so entirely 
different now, especially in the matter of rates, it is not 
wonderful that there should have been a material 
recovery the present year. And yet prevailing condi- 
tions have not all been favorable in 1889, One has only 
to look at the returns of the coal roads, showing the 
effects of the diminished demand for coal, or to con- 
sider the great falling off in the movement of wheat, 
particularly in the spring-wheat districts of the North- 
west, to be convinced of that fact. Besides, there was 
one working day less in the month this year—that is 
there were only 26 days, against 27 in 1888. Altogether, 
therefore, though a heavy gain was expected, the actual 
showing as reflected in the following summary, must be 
regarded as very satisfactory. 


AND THE 

















March. Jan. 1 to Mar. $1. 
(97 roads.) | (118 roads.) 
1889. | 1888. {Inc. or De. 1889. | 1888. Ine.or Dec. 
Pe 3 we. $s | $8 
Grossearn’s! 42,511 961 | 45.334,323| +2,177,638 148,400,494] 139,921,678 +8,478,816 
Oper. exp.. | 20,326,690 90, 29,026,928 +299, 762 106,082,012 102,951,885 +3,130,127 














page 36,069,743 +5,348.6°9 

We find here an improvement of $2,177,638 in the 
gross and $1,877,876 in the net as compared with the 
month of March last year. The gain in the net at 
least is considerably iess than the loss in 1888, making 
the result not so good as in March, 1887. But March, 
1887, was a month of extraordinarily heavy traffic and 
earnings, the passage of the Inter-State law having 
induced shippers to hurry freight forward in anticipation 
of unfavorable changes in rates in April, when the law 
should go into effect. Other favoring circumstances 
also existed at that time. With these differences in the 


eral “93,185,271. 1).3'-7.295 +1.877.876 





situation the public could not and did not expect for 
1889 as favorable results as for 1887. 





As there were last year quite a few roads with very 
heavy losses, so there are this year some with exception- 
ally heavy gains, though in number and in amount the 
latter are not so conspicuous as the former were. The 
Burlington & Quincy has not recovered its 1888 loss for 
the month, yet its increase is large and noteworthy, 
reaching $847,177, with $208,513 more on the lines 
controlled, making a total improvement in net on the 
entire system of overa million dollars. Besides this, 
there is a gain of $105,595 on the Burlington & North- 
ern. Onthe Milwaukee & St. Paul the increase amounts 
to $362,734, and on the Illinois Central to $153,104. In 
other sections, we have the Louisville & Nashville with 
a gain of $202,270 (after a loss last year of $150,559), 
the Canadian Pacific with an increase of $194,681 (this 
being in addition to a heavy gain last year), and the 
Northern Pacific with an increase of $341,112, against 
a trifling loss in March, 1888. 

The total increase in net for the month on the roads 
mentioned reaches over $2,400,000. As the increase 
on the whole 97 roads in our table amounts to only 
$1,877,876, it may seem as if after all the exhibit was 
not a very favorable one—rather the reverse. But in 
explanation it should be said that two groups of roads 
have lost heavily. The groups referred to are the 
Pacific roads and the coal roads; the former had done 
remarkably well last year in March, forming then about 
the only exception to the rule of decrease. But this 
year notwithstanding the gain of $535,793 on the 
Northern and Canadian Pacific, the total for the 
Pacific section, as shown further below, nets a decrease 
of $403,437, thus demonstrating that the other roads 
in that group have lost over $900,000. The loss comes 
chiefly from the Union Pacific, the Oregon Navigation 
and the Southern Pacific. Equally unfavorable has 
been the result on the coal companies. The roads 
embraced in this group suffered a large decrease in this 
month last year, but now show a further falling off, 
though the bulk of it is supplied by the Reading. 
That company reduced its net over $300,000 last year,and 
for March, 1889, knocks off $348,000 more. However, 
all the roads in the coal group with the exception of 
the lines in the Pittsburg & Western system, show 
reduced net. 

It is not till we become fully cognizant of the part 
played by the coal roads and Pacific companies that we 
appreciate how favorable the result for March as a 
whole really is. Outside of these two groups, no other 
section shows a decrease in net for the month. And 
the best returns come from those sections where the 
contrast in the situation of rates as between this year 
and last, is most marked. Not only have the larger and 
more prominent companies done well, but nearly all the 
smaller roads have also shared in the improvement. 
And this is the more noteworthy, considering what a 
serious matter the reduced movement of wheat must 
have been. In the Northwestern section, only the lowa 
Central and Keokuk & Western report lower net, and on 
these the loss is very small. In the Southwestern group 
we also have two minor lines with decreased net, but in 
thé Middle Western section there are none at all. The 
trunk lines show a loss only in the case of the Wabash 
(Eastern lines) and the Erie, the latter no doubt wholly 
on the coal traffic. All these roads have benefitted more 
or less irom the improved situation as to rates. In the 
Southern section the losses are somewhat more numerous, 
embracing the Central of Georgia, the East Tennessee, 
the Norfolk & Western, the Petersburg, and the Rich- 
mond & Petersburg. Still, this group as a whole makes 
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a very satisfactory showing, aided greatly by the large 
gain on the Louisville & Nashville, already referred to. 
In the Eastern and Middle group the Camden & Atlan- 
tic and the West Jersey have losses, the rest gains. The 
following presents the results for each group, not only 
for March, but for the first quarter of the year. The 
statement for the quarter is more comprehensive 
than that for the month, because a number of roads 
which furnish quarterly returns do not furnish monthly 
returns. 
































Gross Earnings. Net Earnings. 
March. ~ 
1889. 1888. 1889. | i888. | Inc.or Dee. 
% $ $e 3 $ 

Trunk lines...... (10)} 12,007,072 11,455,974 3,834,060 8,624,001! -+210,059 
Middle Western..(13)| 2,269,091 1,926,217 815,638 551,935) +263,703 
Northwestern.......(8)| 5,330,814 3,981,191! 1,834,194 287,570| +1,516,615 
Southwe:tern ....(11)] 3,562,045 3,345,238 879,749 671,233 +208, 186 
Pacific systems....(18)| 9,167,810, 9,722,774 3,000, 593; 3,404,030} 403,437 
Southern roads....(13)| 4,736,568) 4,204,121) 1,585,920 1,316,419) +219,501 
Coal companies...(10)! 3,733,687 4,147,824, 738,853/ 1,145,534) —106,651 
Eastern & Middie..(8) 1,374,364, 1,251,317 431,573 302,530} +129,039 
Mexican road...... (1); 830,510) 209,667 84,656 def. 25,005 +110,561 
Tota!, 97 roads.... 42,511,951) 40,334,323 seamen +1,877,876 





Jan.ito Aprill., | 
Trunk lines. ...... (14), 49,206,105) 48,233,110 14,107,090 13,443,543, +-661,547 
Middle Western..(13), 6,501,903) 5,819,004 2,220,686. 1,809,911) +610,775 
Northwestern......./9), 15,364,241 12,866,009 4.442.842 1,861,466 42,581,876 
Southwestern..... (11)} 10,427,657, 9,453,958 2,530,761 1,784,563; +746,198 
Pacific systems....(18)) 25,122,415 25,106,766 6,734,182) 7,155,830! —421,648 
Southern roads....(18)| 14,066,478) 13,111,159 4,770,479 4,211,925) +-559,454 
Coal companies...(16)) 14,771,7¥5; 13,464,7€0 3,627,905 3,694,613, —66,708 
Eastern & Middle.(18)) 12,032,402, 11,260,301, 8,690,092 3,253,287 4-436,8C5 
Mexican road, ..... (1), 907,497) 576,521: 194.445. def. 46.445 + 240,890 


Total, 118 roads...|145,400,494 | !39,.921.675 42,318,482 36,960,793 +5,348,689 











NOTE.—INCLUDED UNDER THE HEAD OF— 


— & Rio Grande. Natchez Jackson & Col. 
Denver & Rio Gr. West. |Nertolk & Western. 
Den. South Park & Pac. |Pe'ersburg. 

Fr. Worth & Den. City. Rich. & Petersburg. 
Houston & Texas Cet. 
Leav. Top. & Southw’n. 


unk Lines. 
B. & é vast ot Ohio. 
B. & O., "West of Ohio. 
Boston & A Albany.* 

Clev. Col. Cin. & Ind, 
Grand Trunk o! Canada. 
Chic. & Grand Trunk. |Man. Alma & Burl. 
Det. Gr. Haven & Mi!. |St. Jos. & Gd. Island. 
Lake Shore & Mich. So.* ({St. Louis & San Fran. 
N. Y. Cent. & Huds.n.* 


Coal Companies. 
Albany & Sus juehanna.* 
Buffalo KR och. & Pitts.* 
‘‘entral of New Jersey. 

). L. W.—leased lines.* 


N. Y. Chie. & st. Louis.” Pacific Systems. N. Y. & Canada * 
. Y. Lake Erie & West. /Cal fornia Southern. Phila. & Reading. 
Ohio & Misssissipi. Canadian Pacific. P. & R. Coal & Iron Co. 


Pitts. Cleveland & Tal. 
Pi ts. Painesville & F., 
Pittsburg & Western. 
Renns. & Saratoga.* 
summit Kranch. 
Lykens Valley. 


Northern Pacine. 
Oregon Improvem't Co. 
Prescott & Ariz, Cent. 


Pennsylvan a. 
Wabash Railway. 


‘we Western. So. . 
Cairo Vin. ay G 1. Har. & S 
Cin. Ind. So L. & C. Louis. Western. 
Cleveland & Canton. | Morgan’ 3 La. &! T. Syracuse Bing. & N Y.* 
Clevelard & Marietta. Tex. & V Western N. Y. & Penn. 
Det. Bay City & Alpena. ee & New Geloan*. West Virginia Cent. 
Flint & Pere Marquette. | Union Pacitic,4 
illinois Central. Mont«#na Union. Eastern & Midile. 
Lake Erie & Western. Ogden & Syracuse. Allezoeny Valley 
Louisvil e N, Alb. & Chic.| Oregon Ry. & Nav Balhiimere & Pusoenes. 

& Northern. Oregon Short i Brookly n Elevated.* 
Ohio ee. Utah & Nevada. Camden & Atlantic. 
Fitchburg.* 


Utah & Northern. 
Toledo & Ohio Central. Lehigh & Hadson. * 
Southern Roads. Long Island.* 
Northwestern. Cape Fear & Yad. Val. Manhattan K'evated.* 
Burl. Ced. Rap. & North. |Centrai of ‘Georgia. B Now England,* 
Chic. Burl. & North. Chesapeake & Ohio. N.Y. N. H. & Uartford.* 
Chic. Buri. & Quincy. Ches. Ohio & aay hel ae SA pees & West. 
Lines controll« d. Cin. N. O. & Tex Pa N. Y. Ph ladelphia & N.* 
Chic. Mil. & St Paul. New Orl. & Resthanet, Northern Central. 
Iowa Centra). Vick burg & Meridian. |Og en_burg & L. Cham.* 
Keokuk & Western. Pac. Roa e Wat. & Ogdens. 
Mil. L. ~hore & ry onto n," | East Tenn, Va. & Ga. Staten Island. 
Minn. & St. Lou i, Utica Clinton & Bing.* 
Kentue ky Central. 


Weet Jersey. 
Southwestern. Louisviile & Nashville. 
Atchison Yop. & 8. Fe.t ouisv. N. Orl. & Texas. Mexican Road. 
Centra! Br. Union Pac. Nash. Chat. & St. Louis. |Mexican National. 


Ae 
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. eee marked thus are not inc uded for the month, but only for the 
quarter 
+ including whole syst m, a'! but Califo-nia Sou'hern. 
is that part of the system not s:parately given in this or other 
on 


The results for the quarter as here given will repay 
careful study. ‘The period in question covers the first 
determined and successful effort to maintain rates after 
a long period of demoralization—an effort the outgrowth 
of the Presidents’ agreement, and the organization under 
it of the Inter-State Railway Association. The period also 
embraces some other important modifications in condi- 
tions between this year and last, but the agreement as 
to rates has been the chief change. Now, what 
do we find. ‘Taking the 118 roads from which 


we have returns there is an increase of $8,478,- 
816 in gross earnings and of $5,348,689 in net earnings. 
As in the case of the figures for the month, only the 
Pacific group and the coal section show losses. But 
the important point to notice is that the gains are 
largest in those districts where rates have been the most 
important factor. 


Thus the Northwestern group sup- 





plies an increase in net of $2,581,376, in which every 
road embraced participates. The St. Paul has a gain 
of $918,880, the Burlington & Quincy $859,468, with 
$290,526 more on the auxiliary system, the Burlington 
& Northern $174,460, and the Milwaukee Lake Shore 
& Western $202,660. The Southwestern section reflects 
more moderate improvement, and yet three minor 
roads are the only ones with diminished net. 
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[From our own correspondent. | 
LONDON, Saturday, May 4, 1889. 

Yesterday the tenders were received for the five millions of 
Treasury bills about to be issued to enable the Chancellor of 
the Exchequer to pay off 15 millions sterling of consols on the 
14th of April. Half of the amount is in bills at nine months 
and half in bills at twelve months. The average rate of dis- 
count was 2 11-16 in the case of the nine months’ bills and a 
little under 2 13-16 in the case of the twelve month’s bills. 
These rates are higher than seemed probable. As three months’ 
bank bills on that same day were quoted in the outside market 
at 134 per cent, and as the new Indian loan, amounting to 3144 
millions sterling, was taken on Tuesday last at a trifle less than 
3 per cent, itis urged that the British Government ought to 
have got what it wanted for nine and tweive months at less 
than 2°¢ per cent. It is to be said, however, in explanation, 
that the loanable capital in the outside market is small—so 
small that during the week ended Wednesday night the public 
borrowed of the Bank of England over two millions sterling. 
Furthermore, five millions sterling isa very large sum, and 
many who would gladly take three months’ bills and six 
months’ bills would not care to lock up money for nine and 
twelve months. But still the difference between the outside 
market rate and the rate charged to the Government seems to 
be excessive; and it is felt that if the Chancellor of the Excheq- 
uer could not make more favorable arrangements with bank- 
ers, it would have been the wiser course to have issued short- 
dated bonds, which would have been welcomed by numerous 
classes of investors. 

The expansion of the internal coin circulation, owing to the 
trade improvement which has been going on since the end of 
February, continues, and just now it is being increased by the 
special Scotch demand which always arises in the beginning 
of May. During the week ended Wednesday nizht the Bank 
of England received net from abroad £305,000 in gold. But 
nearly £150,000 more than that amount was taken from the 
Bank for the internal circulation. Altogether the increase in 
the internal circulation since the end of February is not far 
short of 214 millions sterling. The large receipts from abroad 
have nevertheless kept the market easy. The imports have 
been considerable from Australasia and New York, and of late 
they have been augmented by receipts from South America. The 
Argentine Government,a couple of months ago,becatue alarmed 
at the continuous rise in the gold premium, and paid out 
into the market very considerable sums in gold. There has in 
consequence been a fall of 10 or 12 per cent in the gold pre- 
mium, but nevertheless larze shipments of gold have taken 
place. More than half a million sterling has already been re- 
ceived in Londom and as much more or somewhat over is on 
the way. In spite, therefore, of the large withdrawals from 
the Bank of England for the internal circulation, it does not 
seem probable that for some months to come there will be 
much rise in the value of money. On the other hand, much 
fall is also unlikely. A temporary activity is possible on the 
13tn of this month, because on that day the 5 millions sterling 
of nine months and twelve months Treasury bills will have 
to be paid for, and the transferrence of so large a sum may 
cause a temporary scarcity. But on the following day, the 15 
millions of consols which the Chancellor of the Exchequer 
proposes to redeem will have to be paid for, and a considerable 
proportion at least of the amount is likely to be retained in the 
outside market. With temporary fluctuations, owing to ex- 
ceptional circumstances of that kind, the likelihood seems to 
be that there will not be much change for some time to come. 

The silver market continues featureless. The Indian de- 
i mand has not revived and the Indian exchange upon London 
is rather weak. But for the past day or two there has been 
some small buying of silver, which is believed to be on account 
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of the mint. This has kept the price steady, but the tendency 
is nevertheless downwards. 

The market for American railroad shares is stronger and 
more active than it has been for many months past. 
The general public does not as yet take much interest 
in it. But the feeling of the Stock Exchange has com- 
pletely changed, being now decidedly favorable, and the 
larger orerators outside are buying steadily. There are 
symptoms, too, of reviving interest upon the Continent. 
Since the war scare at the beginning of 1887 Continental 
speculators have persistently kept out of the share mar- 
ket, although they have dealt largely for a considerable time 
past in bonds. Now, however, the feeling upon the Continent 
seems to be changing, and there are signs of a growing de- 
mand for shares. Consequently, the impression is very gen- 
eral that the movement which has begun will extend, and that 
for the remainder of the year business will be active and large, 

The advance in international securities proceeds merrily. 
The chief activity this week has been in Turkish and Greek 
bonds, It is reported, on what seems to be excellent authority, 
that Prince Bismarc‘ is about to propose the establishment of 
an international! financial commission in Turkey. The proposal 
is warmly supported by Austria-Hungary and Italy, and com- 
munications are going on, it is said, with our own Foreign 
Office to secure its adhesion. The report is that as yet no com- 
munication has been made either to France or to Russia, as it 
is known they will not be favorable, and it is thought that the 
most likely way to induce them to join is to prove to them the 
plan can be carried out without their assistance. The imme- 
diate reason alleged for the proposal is the desire to enable 
Turkey to pay off the Russian war indemnity. The indemnity 
is always in arrears, and of late the Russian Government has 
been using this as a means of pressure to induce the Sultan to 
enter into an alliance which would make Russia mistress of 
the Bosphorus. Prince Bismarck wishes to wrest from Russia 
this means of pressure, and an international financial commis- 
sion which would reform the Turkish fiscal system and insure 
the collection of the taxes would increase the Turkish revenue 
and raise Turkey’s credit. But the Sultan is very much op- 
posed to the proposal, which was suggested’ to him last year 
by the Italian Minister at Constantinople. He feels that an 
international commission would reduce him to a position 
somewhat similar to that of the Egyptian Khedive. It is not 
known how Prince Bismarck proposes to get over the objec- 
tion, but the great capitalists of Berlin are confident that 
he has devised a way of doing so. They point out that the 
present condition of Turkey is a danger to the European peace; 
that, therefore, the European Powers have a right to interfere 
for the purpose of applying a remedy; and that Prince Bis 
marck, if assured of the vigorous support of England, wil 
override the Sultan’s objections. At all events, the buying of 
Turkish bonds from Berlin has been continous of late and on a 
very great scale. 

In the other departments of the Stock Exchange, the only 
thing of interest is a wild speculation in the shares of the Brit- 
ish Water Gas Company, a company which was brought out 
only a few weeks ago, and which has not yet obtained a special 
settlement. The £5 shares have been run up to a pre mium of 
£21. On Thursday there was a sudden fall in about half an 
hour to £15, then as rapid a rise to £18, and in the Street 
there was a furthur advance to £22. Yesterday there were 
again wide and frequent fluctuations, but not so violent as on 
Thursday. The company is forming subsidiary companies all 
over England, and it has sold its patent for Scotland to another 
company, which is itself to form subsidiary companies in dif- 
ferent parts of that country. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e. 
compared with the last three years: 




















The wheat market remains without feature. Very little 
English wheat of good quality is offering for sale, and the 
price declines because of the bad quality which is coming for- 
ward. But the prices of foreign wheat are maintained. The 
reports of the growing crops at home and upon the Continent. 
are favorable. 

The following shows the imports of cereal products into the 
United Kingdom during the first thirty-five weeks of the 
season compared with previous seasons: 


IMPORTS. 
1888-9. 1887-8. 1886-7. 1885-6. 
Se ewt. 41.020,229 30,592,689 24,443,475 31,475,199 
i tciinain athineiieen 219,220 12,902,611 13, "G4. 111 8 103,829 
TET RC 10,012,209 10,024,694 9,074,145 6,484,993 
| EE 1.759,90L 2,228,091 1.6 18,622 1,298,553 
i nncsogen useeinanee 2,319,745 1,8 25,014 1,703,710 2,096,185. 
an EE 19,475,112 14,741,236 18,982,220 19,210,191 
ERPS ER SHS 9,736,445 13,191,122 11.818,274 9,031,248 





"Supplies of wheat available for consumption (exclusive of 
stocks on September = 





888-9. 1887-8. 1886-7. 1885-6. 
Imports of wheat.cwt. 41,070,229 £0,592,689 34,443, 4° 5 31,475,199 
Imports of flour ...... 9,736,445 13,194,122 11,818,274 9,031,248 
Sales of huime-grown. 25.824, 536 29, '253, "426 24, 114.281 30,296,226 
Sccnecsise eaneas 76,581,210 73,040,037 70,376,030 71,502,673 
1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat......week. 29s. 7d. 30s. 9d. 528. 8d. 31s. 14. 
Aver. price wheat ....season. 3ls. 4d. 30s. 2d. 32s. 7d. 30s. 5d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This weels. Last week. 1888. 1887. 
a qrs. 1,524,500 1,706,000 1,948,500 1,760,500 
Flour, equal to sy 244,000 212,000 196,009 216,000 
A rs. 285,500 267,500 355,000 258 500 





English Financial Markets—Per Cable, ° 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending May 17: 























London. Sat. | Mon. | Tues. Wed. | Thurs. Fri. 
Silver, per oz.......--. d.| 4231, | 4236 | 423,, | 424 | 42% | 42% 
Consols,new 2% percts.| 9813,¢ 93146) 99 | OY1y_4 | 9V1;g] 991s 

do for account. ....| 9815;¢ $8iF ia at / o aoe | 99 1g 994s 
eee peutes - Paris) fr. 87°47 le uF 40 72% 57°70 87°60 (87 4712 
U. 8. 419s of 1891. ...... 11018 |110% 10% <109 10914 '109 
U. 8. 4s of 1907. ee 131%, |132 132 132 132 132 
Canadian Pacific........ 57 57 72 D8'a | 57138 D4 3 5672 
Chic. Mil. & St. Paul....) 68 6453 | 695g | 69% | 695g | 69lo 
Erie common stock......} 2833 | 29'3 | 291s , 23 3 287, 2354 
Illinois a onceuseees 1164 (117 117 j11744 {11749 (117148 
Pennsylivania..... .... 5” 5544 | 555g x9433 | 541g | 51432 
Philadel <w & Reading. | 2232 22% 2272 22% 227%, 2314 
New York Central....... 10338 1039's lugs | 10348 110919 10972 
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“Imports AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $10,207,250, against $9,848,499 the 
preceding week and $9,574,153 two weeks previous. The 
exports for the week ended May 14 amounted to $6,919,265, 
against $4,299,052 last week and $$,173,072 two we eks previous. 
The followi ing are the imports at New York for the week end- 
ing (for dry ods) May 9 and for the week ending (for gen- 
eral merchandise) May 10; also, totals since the beginning of 
the first week in January. 











3 | FOREIGN IMPORTS AT NEW YORK. 

For Week. 1886. 1887. 1888. | 1889. 
Dry Goods...... $1,662,126} $1,695, 442! $1.851,197 $1,504,247 
Gen’l mer’dise.. 6,425,976 6,080, 129, 6,406,107, 8,703,003. 

ae $5,091,102) $7,775,572: $8.257,304L 810,207,250 

Since Jan. 1 | 
Dry Goods...... $46,193,419] $18,995,214) #52,922,235 4 342,513 
Gen’l mer’dise..| 116,055,028 124,317,231) 126,437,580 _132 745, 723 

















Fotal 19 weeks.'$162,248,447 $173,312,445 $179,359.515 #129.088,236 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 14 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 























1886. 1887. | 1885. 1839. 

For the week....| $6,620,009] %5,745,155| $6,673,413) #6,919,265 
Prev. reported..| 100,955,399] 105,133,207, 103,050,682) 121,267,625 
Total 19 weeks. |#107,635,108}$110,883,362 $109,724 ,095|#128,186,890 





The following table shows the exports and imports of specie 
at the port of New York for the week ending May1i and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


























1889, | 1888. | 1887. 1886. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Se oe £ £ ; 
Circulation..........0.0..cc000e- wee | 24,661,295) ov 24,375,109! 25,048,900 Gold. Saporis. sugerts. 
Public deposits scoee ecccccecccce erece 9, 124,857, 6,332,532, 5,717,326) 7,019,465 Week. Since Jan.1. Week. (|SinceJan.1. 
Other deposits.... ..........+. occcee: 25,752, 254 24,878,077 24,738,466) 22,770,324 
Government securities............-. 15,959,948 17,749,712, 14,754,754) 14,583,498 | Great Britain.... .... $50,500) $7,986,807) — ......-. Me 64,050 
Other securities........... lathseonhini 23,139,784, 19,657,548, 18,738,052) 21,288,835 | France..... .....-..0 502,531 hindead GO Fo 
Reserve of notes and coin.......... 13,676,450, 11,716,270. 14,780,603, 11,739,050 ey = Sg eemen “ neta! edges) Slot 1,018,377 
Coin and bullion............ sacneene 22,137,745, 20,250,635 23,905,705, 21,027,950 | Mexico...............| — ceece ee. 10,500 1;500 22,88 
Prop. assets to liabilities....... p.c.; 39 8714 4814 89 3-16 | Bouth America... .... 550| 1,448,330) ........ 54,858 
PE OIND-encnccccccnsecseseeessseons- 21% p. c. 2 p.c. 2p.c. 2p.c All other countries... 600 76,200 5,552 271,122 
mae Seeeeeeeeeereeee eeeeeee 101% : 10114 102 11-15 | | 101 8-16 Total 18289 $554 631 $13 096 134 $7R 032 $2 846 542 
earing-House return...... anna 170,813,000'154,£20,000 146,755,000 125,894,000)  LOotal1889....... 096,15 3052) $2,846,; 

oc eaoeetecee ee 000 BOSAL | Total 1888-2222] 579,384, 5,428,682) 131,735| 4,021,638 

ob ee Total 1887 ....... 43,260| 5,272,226 121,182) 4,150,449 
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Exports. Imports. 
Silver. 

Week. SinceJan.1.| Week. Since Jan.1. 

Great Britain......... | $236,000) $6,307,777 $9,733 $48,666 
UDvescous sucseccel 7,500 109,900) _—i...... a 593 
German eeeee 228 eeeesi se e@eeeee) +88 -ee7fe- | jx  ##e@eereee @e@e*eacecece 
West Indies..........) --.. on 101,388 835, 71,446 
ative  -eiecent| - éeebemee 7390 40,925 
South America.......) = ---.--- BETA) . cwteends | 32,843 
All other countries. .. 10,200 135,843 4,280 421,523 
Total 1889... ....|  $253,700| $6,658,779| $16,298  $616,c06 
Total 1888. ...... 110,088; 4,647,177) 242 700,861 
Total 1887... .... 264,461! 4,025,923) 38,825' 911.598 





—The Duluth South Shore & Atlantic Railway first mort- 
gage gold bonds, offered by the banking house of Messrs. 
Walston H. Brown & Bro., are among. the most prominent 
first mortgage railroad loans coming on the market this year. 
This road has been completed for some time, and has very 
strong alliances. The entire issue of these bonds is limited to 
$4,000,000, and they are secured by a first mortgage upon 390 
miles of equipped road. This is at the rate of about $10,000 
per mile of road, which, the bankers state, has cost three 
times that amount in money, or over $30,000 per mile to build 
and equip. The bonds are also a first lien upon $1,500,000 
worth of rolling stock, and a first lien upon the valuable ter- 
minal properties and improvements belonging to the company 
in Sault Ste. Marie, St. Ignace and Superior, worth over 
$1,300,000. Since the majority of the capital stock of the 
company has been purcha-ed in the interest of the Canadian 
Pacific Railroad, $4,000,000 of consolidated bonds have been 
issued, and upward of $3,500,000 has been expended upon 
the property, all of which goes to strengthen the security of 
the first mortgage bonds above mentioned. For further par- 
ticulars, see advertisement in the CHRONICLE. 


—The New York Security & Trust Company has just organized 
for business and opened fine offices in the new building of the 
Bank of America, corner Wall and William streets. This com- 
pany starts under a most excellent management, with Hon. 
Charles §. Fairchild, ex-Secretary of the U.S. Treasury, as 
President; Wm. H. Appleton, of D. Appleton & Co., as 1st Vice- 
President; W. L. Strong, of W. L. Strong & Co., as 2d Vice- 
President, and Mr. John L. Lamson as Secretary. The capital 
is one million dollars, with a surplus fund of a half million 
dollars, and the company will receive deposits and allow inter- 
est on same, and also bea legal depository for money paid 
into court, and act as guardian, trustee, executor and adminis- 
trator of estates and otherwise do all business that belongs to 
a strictly trust institution. 


—The first mortgage 6 per cent bonds of the Oregon Pacific, 
$5,000,000, are offered for subscription at par and accrued 
interest by Messrs. Barker Bros. & Co., of Philadelphia, and 
the Manhattan Trust Co., of New York. The company is now 
ape 136 miles of road and has 70 miles under way. 
When completed the company’s main line will be 600 miles 
long extending from Yaquina Bay, which will be the only 
coast seaport in Oregon, to the eastern boundery of the State. 
The people connected with the enterprise are well-known 
capitalists of the East, while those who are residents of 
Oregon are identified with the development of the territory 
traversed by the road. Very full details are given in the ad- 
vertisement on another page. 


—Mr. William Dulles, for more than six years Assistant Sec- 
retary and Treasurer of the Louisville New Albauy & Chicago 
Railroad, has resigned his position to accept that of Treasurer 
of the Presbyterian Board of Foreign Missions. Mr. Dulles, in 
thus voluntarily giving up his business life down town to ac- 
cept an important position on one of the principal boards of a 
leading Church, will carry with him the best wishes of many 
friends who have known him in his college, church and busi- 
ness life.. Mr. John A. Hilton succeeds Mr. Dulles in the 
L, N. A. & C. office. 


—The American Association of Public Accountants pub- 
lishes its card in the CHRONICLE each week, and the purposes 
and character of the association are worthy of the attention of 
merchants and bankers. Any concern which endeavors to 
organize and dignify and hold to responsibility a certain class 
of business men who have occasion to act as trusted agents, 
deserves the favorable notice and patronage of the public. 
Offices of the Association are at 120 Broadway, Room 51. 


—Attention is called to the card of Messrs. Miller & Double- 
day, bankers and brokers. This firm has been established for 
a number of years and is composed of experienced business 
men. The house makes a specialty of investment securities, 
besides doing a general banking and stock commission busi- 
ness. Their offices are in the Bank of America Building, 44 
Wall Street. 


—Messrs. Harriman & Co. offer in our columns a lot of 
bonds for careful investors, among which may be found North- 
ern Pacific & Montana Ists, Ill. Central 4s gold, Milwaukee 
Lake Shore & Western extension 5s, &c. 

—Mr. Walter Stanton. of the banking firm of Messrs. Coffin 
& Stanton, Nos. 72 and 74 Broadway, this city, sails for Europe 
on the Celtic, which leaves on the 22d inst. Mr. Stanton goes 
abroad on business connected with the London branch. 

—A lot of $75,000 6 per cent 20 year sewer bonds offered by 
the City of Chattanooga were bid for by prominent bankers 
in different cities, and all awarded to Messrs. N. W. Harris & 
Co., of Chicago, at $1°1327. 

—Mr. J. Heron Crosman, of 72 Broadway, deals in electric 
stocks of all classes, and makes a specialty of this class of in- 





vestments. These securities are quoted on another page of the | 


CHRONICLE to-day. 
—Messrs. KE. L. Oppenheim & Co., of New York and London, 
have removed their banking and brokerage offices in this city 


—_ 51 and 53 New Street to 35 New Street and 4 Exchange 
ourt, 








FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House, The first statement covers 
the total imports of merchandise. 

IMPORTS INTO NEW YORK. 








1889. | 1888. 
Month. | General D General 
“TU =| Merehan-| Total. Merchan-| Total. 
Goods. Goods. 








$ | 3 $ $ $ $ 

January....| 15,984,160, 51,642,557 47,626,7171 15,530,747) 25,357,349) 40,888,287 
February ..| 13,798,968, 30,359,290) 44.158,253| 14,299,496) 3°,484,136) 44,783,632 
March.... .| 12,766,553) 29,544,392) 42,310,945 | 10,123,258 $1,121,301, 41,244,559 
April... .... 12,288,551 29,612,048) 41,900,629 | 11,117,537) 27,377,727; 38,495,264 


eee eee 





—_—- — ——- — — — | 
Total....' 54,838,262 121,158,257) 175,995,549 | 51,071,038 114,340,704 165,411,742 
EXPORTS FROM NEW YORK, CUSTOMS RECEIPTS, 


Total Merchandise. At New York. 
Month. | 1 Month. | 


























I 
} 
| 








1889. | 1888 | 1889. 1888. 





| = to ee | : | §& 
January........... 30,156,144 24,055,029 January......... | 14,031,750 13,496,€21 
February........ , 26,242,020 26,342,257; February.........| 12,954,911 13,150,682 











March .........:. | 23,859,635) 22,863,204’ March...........- 13,423,094 11,059,638 

iia veisinie 29,108,075 25,066,227) April............. | 11,943,737 11,159,854 
} ! ' — --——  --.. 

Total.........| 114,365,874 98,326,717''  Total......... | 52,373,492 48 865,895 





New York City Bank Statement for the week ending May 
11, 1889, is as follows. We omit two ciphers (00) in all cases, 









































































































































































































































{ | 
BANKS. Capital. Surplus.| Loans | Specie. | Legals. | Deposits. 
(00s omitted.) 
—_—--- j ad 'e | aD 
TT a ee $ | oa ee 
Bank of New York...| 2,000,0 1,562,2) 13,260,0! 1,870,0) 1,210,0 13,130,0 
Manhattan Co........| 2.050,0 1,196,7; 9,910,0) 4,152,0) 672.0 12,478,0 
Merchants’...........| 2,000,0 798,38) 7,427,8) 1,721,6 620,2, 8,024.0 
Mechanics’ 2,000,0, 1,640,3; 9,515,0) 1,574.0 721,0, $,334,0 
America.............-.| 3,000,0, 1,888,2) 11,574,5| 2,493.7; 725,8 11,575,5 
Phenix 1,000,0 623,1; 4,728,0) 1,115,0} 132,0 4,485.0 
City... ...2.... eeeee-| 1,000,0, 2,335,0) 8,961.1) 1,903.6) 1,723,0  9,773,7 
Tradesmen’s..........| 1,000,0, 213,38) 3,148.4 338,7 226,8) 2,778,3 
i 300,05, rie’ ite Be ry oe we 
Merchants’ Exch’nge| _ 600,0 — 104, ,313,: (4,6 9,7 527, 
Gallatin National... 1,000,0, 1,290,5) 5,86u,2! 1,!20,5) 510,!) 5,419,6 
Butchers’ & Drovery’. 300,0 279,9) 2,630,0 06,1 87,4, 2,374,7 
Mechanics’ & Traders} 200,0) 203,0; 2,731,0) 129.0) 465,0) 3,164,0 
Greenwich... 200,0, 100,0) 1,346,9) 127,4/ 160,7; 1,361,5 
Leather Manufact’rs.| 600,0 6503,6) 3,388,1) 481,9) 277,4) 2,700.9 
Seventh National.....; _ 300,0) 73; 1,447,3) 269,95 65,2 1.3498 
State of New York...| 1,200,0; _ 481,9| 3,755,1 386,7 25%,7 3,097,8 
American Exchange..| 5,000,0, 1,606,2) 17,483,0) 1,299,0! 2,291,0' 15,057,0 
Commerce.... nis Hart. A , € 00, 3,133,4 18,793,4 1, é 36,0 2,262,3 13,947,3 
Broadway 1,000,0 1,549,6) 6,340,0) 1,326.4) 179.4) 5,568.4 
Mercantile... ch ieiietidianad 1,000,0, 695,4 8,244, 1,] 69,7 1,065,5 9,063,7 
ie Re a A ei 422,7| 325, 2,658,8 635,4 435,1 3,408,1 
Republic.............. 1,500,0, 824,5) 1.,684,3) 2,710,% §21,8) 12,653,9 
Chathan.............. 450,0, 552,4) 5,072,9) 1,030,3) 405,2,  5,462,0 
Peoples’...........--..| 200,0) sees 2,028,5/ 347.9 195, 3,033.4 
No eats 700,0| »D|  4,269,0 163, 31,3) 5,853, 
anova **-27-| 7,000201 1.104;7| 15°253'7| 4,295.8} 1,139;1| 17°579°4 
iE iets 500,0! 261,9 3,092,0 485,0 296,35) 3,150,0 
Oitizens’.. 77752] | Guo) «= 878,6; 2°794'9) 800,9) 292.6 3421.3 
| inane aiieaiaiene ate 500.0 17%,6| 92.697,4 23,6 349, 3,153,1 
Market & Fulton..... 750,0 663,4)  4,044,7 943,3 219,4| 4,288,9 
St. Nicholas........... 500,0; <!6.0) 20785; 189,2) 10%,7| 1,968,4 
shoe & Leeaist=—“] 5088) Bye] Badeel gore) S80 S0Ese 
C semeee. 1,000,0 ? ’ 6,6 v oO aw ’ > 
and ome = agg 1,000,0) 264,6) 5.3555} 982,6) 561,3) 6,293.3 
Oriental..........-.-... B00,0) , 262-2) 2,167.0) | 3758) | 402-8) oSaaae 
4 ? ,000, » ’ >} 222 3d, »~o i, 4 A ”, 4 ° Pd 
array & Seatees 200 ro 1,808: 21,327,6 ae 2,610.5 25,2 
North River.......... 240,0 112, 2,043,1 83, 173,9| 2,250, 
see ny 9. agement 250.0; _ 120.6, 12:65) 273.0] 158,5} 7457.2 
fourth National...... 3,200,0, 1,358,4) 18,595,4) 3,414,5) 1,229,5) 19,491,4 
Central National...... 2, 0,0 49 %,696,0 1,540,0 1,385,U 0, 151,0 
Second National...... 300,0 212,0} 4,229,0) 1,219.0 142,09 5,242,0 
Ninth National. .....| 750,0) | 289,7) 5,157,5) 1,417,3)  503,2) 5,972,7 
First National........ 500,0) 6,152,5| 23.550,9) 3,242,9) 2,422,1) 23,388,6 
Third National... _... 1,000, 337.8 7.9478 eee 339.5 8,053.3 
~ae TE : 300,0 ’ ,old’, <U5,4 ot,< ya he 
Bowery eonanset 550:0| 387.4, 2n164| 5938] 343.0] 2'9881 
New York County.... 200,0| 130,2) 2,561,5) 525,5) 267,92; 3,179,0 
German-American....| 750,0; 208,c/ 2,799.7) 507.8) 154,60) 2,697, 
Chase National........ 500,0; 631,2) y073,5) 1,721,3) 735,9) 10,352,¢ 
Fifth Avenue LOO 703,9; 4.04~,2) 1,135,0; 128,0)  4,450,4 
German Exchange...| 200,0) 396,%) 2,949,6) 191,7) 702,7) 3,586, 
Germania......... seven] 20,0] 285.8] 2.5720) | 138,4) 301,87 2,872.4 
Me =eeeeesoe 500,0 . 8 , oe ’ , 2: ? ‘ o,* 4 an’s 
pone _— 300,0| 217, 4,034,2| 741.4) 333,7| 3,836,2 
Ss. cseneccsonss 200,0} 251.4) 2)5~5,3) 571.6) 467.5) 3,505,8 
Fifth National........ 150,© 252,+ 1,568,-) 356,6 245,9 1,901,5 
Bank of the Metrop..| 300,0; 461,3) 4,360,6) 1,037,9) 364.6 ,332,% 
West Side.....-....... 200,0| 218,4| 2,126.0) 291,0, 384,0) 2,473,0 
Senbourd...... <<cccee- 500,0} 127.5) 3,375,0} 628,0) 577,0; 4,214,0 
S'xth National...... -.| _ 200,0 8) _1,960,1 0, 123,0, 2,250,0 
Western National....| 3,500.0; 152,8) 10,631,4) 1,575,4) 1,062,8| 9,747,0 
Total ........ .--.. |6U,762.7'53,452,7' £16,930,5'80 013,8/39,104,11441,069,3 
Capital « 

BANKS. ‘Serplus. | Loans. | Specie. | Leqals. Devesits.: | “ire?"n| Clearings. 
.York.*| ¢ ¢ St a eo: 5s $ 
yoy °: - re 46,3'81,234,5 33,367,0/434,143,8 4,273,1 1608, 155,9 
20 .../114,215,4 416,897,1/87.77" 8 34,473,6 440,635,0/4.135,0 628,7° 9 
. oe. 114,215,4 415,414, 2|86,922,0 36,675,4/440,681,8'4,128,0 636,036 
May 4....|114.215,4 417,840,0/83.218,7 36,429,0/440,500,5 4,117,7 473,156,0 
- epesmeeherin osbntabiel Wadi 3,3,39,104,1/441,069,3 4,024,2 714,624,: 

* t 
Fe ae 65,943,51159,365,3121,089.81 4,683,1|138,686,6/2,541,9| 80,012,3 
May 4 ...] 65,045,5'152,384,6 10,687,6, 3,960.6) 138,299,6/2,540,6) 385,095,2 
“" 11....] 65,043.5 seecne eae 4,423,1/140,379,3/2,542,1| 96,041,8 
Phila.* 
Apr. 27....| 34,597.88) 95,295,0 27,761,0 96,933,0/2,320,0) 68,528,3 
May 40... stor 8 96217.u,  28)-47,0 | 9¥,164,0/2/319,0| 65.007,1 
“" 11....} 34,597,8' 96,235,0! 238,838,0 99,551.0/2 093.0! 76,582;5 

















* We omit two ciphers in all these figures. +¢ Including, for Boston and Phila 
delphia, the item “due to other banks.” 
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The Bankers’ Gazette, 


DIVIDENDS: 
The following dividends have recently been announced : 











Per | When — 
Cent. Payable. | 


tenia | 


Books Olosed, 


Name of Company. (Days inclusive.) 











Railroads. 
Charlotte Col. & Aug. (quar.)..... 1 June 1May25toJune 2 
Delaware & Bound Brook (quar.).| 2 May 15 May 12 to ——~—— 
North Pennsylvania (quar.)....... 2 ‘May 25 May 1i6toMay !9 


WALL STREET, FRIDAY, Yay 17, 188S9.—5 P. M. 

The Money Market and Financial Situation.—Our week 
closes with a remarkably good tone at the Stock Exchange 
and quite a sensation in Oregon Trans-Continental, which sold 
at 641¢ cash against 33 as the lowest price ‘‘ regular,” the 
books closing to-day for the election. The O. T. matter has 
been the interesting event of the week, as the culmination 
of a battle among giants pending for some time past, the 
Northern Pacific and Union Pacific on either side being un- 
derstood to be the real parties interested. Whoever controls 
the O. T. Company holds a majority of Oregon Railway & 
Navigation stock, and about $20,000,000 (par value) of North- 
ern Pacific. | 

The best type of improvement among the grangers is found 
in the fact that three figures are again required to quote Bur- 
lington & Quincy. It was asad day for Boston when this old 
aristocrat of its Stock Exchange soll below 90 (897,, March 
26), and it will be considered an omen of good to see it again 
above par: the April net earnings will be looked for with 
much interest. We put no faith in Street rumors of what 
forthcoming earnings of various companies are going to show, 
as there have been altogether too many false reports on that 
subject in the past, and they are dangerous either to buy or 
sell on. ; 

The appointment of President 5. W. Fordyce as receiver of 
the St. Louis Arkansas & Texas Company is the best that 
could have been made, and it is the best move for the preser- 
vation of the property. 

The prices of wheat and corn are now down to a point where 
the foreign markets ought to take them freely, and if they keep 
near to present figures there is little doubt that wheat, at least, 
will be exported in large quantities during the summer months. 
It would be an interesting inquiry to get the opinion of a few 
candid men as to how much money was lost in commissions 
and otherwise to the New York Produce Exchange and the 
Chicago Board of Trade by the Hutchinson wheat corner of 
September, 1888. It took the life out of business for the whole 
vear, and enabled Russia to market her great crop unmo- 
lested by this country. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 115 to 21¢ per cent, 
and to-day the rates were 24213 per cent. Prime commercial 
paper is quoted at 3!5@4 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £948,000, and the percentage of reserve to 
liabilities was 37°34, against 40°87 last week; the discount rate 
remains unchanged at 213 per cent. The Bank of France 

ned 5,700,000 francs in gold and 2,325,000 francs in silver. 

The New York Clearing House banks in their statement of 
May 11 showed a decrease in surplus reserve of $672,000, 
the total surplus being $8,850,575, against $9,522,575 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 




















1889. Diffr’ne’s fr’m 1888. 1887. 
May 11. Prev. Week. May 12. May 14. 
$ $ $ $ 
a a, ee BB. uae 
i cnitie acai seni SET = =—«s_—i‘“éws ww soseees | DORR —s nwseccecce 
Loans and dise’ts. 416,930,500 Dec. 909,500 364,372,000 365,481,800 





ae Kgenee esseee | 80,013,800 Dec.3,204,900 84,188,100, 75,161.900 
reulation . ...... | 4,024,200 Dee. 93,500 7:800,000! 8.277.900 
Net deposits _..... 441,069,300 Inc. 568,800 388,151,700 375,742,200 
Legal tenders..... _ 39,104,100 Inc.2,675,100, 35,046,500) 22,935,100 
Legal reserve..... 110,267,325 Inc. 142,200) 97,037,925) 93,935,550 
Reserve held. .....119,117,900 Dec. 529,300 119,234,600 98°097,000 








Surplus reserve ..|__8,850,575,Dee. 672,000, 22,196,675 4,161,450 


Exchange.—The only feature of the sterling exchange 
market during the past week has been its continued dulness; 
the demand has been very light, and the market is unchanged, 
though firmly held as to rates. Posted figures are the same— 
4 88 and 4 8915@4 90 Gold to the amount of $1,700,000 was 
engaged to-day for shipment to-morrow. 

The rates of leading bankers are as follows: 











May 17. Demand. 


4 R9lo ad 9O 


Sizty Days. 


Prime bankers’ sterling bills on London. | 4 88 
RO COMRMROTEERL ....ncccwce cvcicccccvcces 4 8614424 861) 
Documentary comimercial................. 486 @4 86145 ....;... 
Paris (frances) 9 1712@5 16725 15%@5 15 
Amsterdam (guilders)...... ...............) 409:g740%8 | 407 6@401lo 
Frankfort or Bremen (reichmarks)........ ' 95142953. 955202 95% 











To-day the rates on actual business were as follows, viz. 
Bankers’ 60 days’ sterling, 4 8714:@4 87 16; demand, 4 89 @4 8914 
Cables. 4 8914@4 89%¢. Commercial bills were 4 8613. Conti- 
nental bills were: Frances, 5 1715 and 5 15°¢@5 15; reichsmarks, 
953¢ and 95°;@95%4; guilders, 40!4@403¢ and 40!5@40%%. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 13,@!4 premium; Charleston, buying par@1-16 
premium; selling !14@3-16 premium; New Orleans, commer- 
cial, 50c. premium; bank, $1 premium; St. Louis, 75c. 
premium; Chicago, 50c. premium, 


United States Bonds.—At the Stock Exchange the business 
in Government bonds has been light and unimportant, as 
usual. There is little or no change in prices. The purchases 
by the Secretary of the Treasury have amounted to $1,114,100 
for the week, mostly 41s. The same policy continues of 
accepting all the offerings within the limits of the prices paid 
lately. 

The total payments made for bonds purchased from April 
23, 1888, to May 11, 1889, were $193,574,734. The statement for 
this week is as follows: ; 


EEE 



































4l¢ Per Cents due 1891. | 4 Per Cents due 1907. 
Offerings. |Purch’es .| Prices paid. || Of erings. |Purch’es. | Prices paid, 

Saturday ...| $140,400, $140,400) 108 CE EES | 
Monday.....| 230,700, 195,700, 106%x-108 || ........ be iets 
Tuesduy....; 143000) 148,000) 1067gx~-108 ,| 1,000,009; ........ med 
Wedn’sday. 343,000 343,000) 106%x-108 | 1,500) 15° 6 129 
Thursday...; 118,000, 43,000 108 i: abd: ake > abdaedas | cowe 
Friday......| 246,000, 246,000, 1067¢x-1c8 © 1,500, 1,500 129 

Total. . ..| 1,221,100 1,111,100, 1047gx-108 || 1,003,000, 8,000,120 
SinceAp.23.! ........ 106933350 10634-10914 | 61,£9u,250 124°70-130 





The closing prices at the N. Y. Board have been as follows: 





Interest May | May | May | My | May | May 
Periods; 11. | 13. oa 1 2a BG. | ‘B¥e 


ae Ce eae eee ee ee 








-—|——- emnee « 


4198, 1891. ...... reg. Q.-Mch. *106% 10673 *106% *106% "LO6% *106% 
4los, 1891..... coup. Q.-Meh. *10734 *107%4 * 10734 * LO7 34 *10734 *107% 
OR. Be c00. cence reg. Q.-Jan .:* 12914 *12914 *129%4 *1293, “12933 1293, 
ae coup. ay . 12938 12919 129) *12932 12910 *129%4 
6s, cur’cy,’95....reg. J. & J.*121  *12149 *12149 *121149*121% *121% 
6s, cur’cy,’96....reg. J. & J.*%124 *124 (*124)9 *12419 *1241o *12415 
6s, cur’cy,’97....reg. J. & J.\*1271o *12740 *128 «8*128 *128 *128 

6s, cur’cy,’98....reg. J. & J..*130 *130 = *131 #*131 =#*131 = =#*131 

6s, cur’cy,’99....reg. J. & J. *13210 *132140°133) «=*133) «2°*133) *133%2 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—There has been only a moder- 
ate business in State bonds, and Tennessee settlement 3s have 
again been a little more active than the rest, and firmly held. 

In railroad bonds the volume of business at the Stock Ex- 
change has fallen off considerably, though it is said that the 
general demand for investments still keeps up pretty well, and 
this would seem to be confirmed by the success of recent 
issues of new loans. There have been no special features to 
the bond market this week, and the course of prices has been 
irregular, some classes being weak and unsettled, while many 
are stili well held and firm. Some of the more speculative 
classes took on a stronger tone on Thursday, when there was 
quite an upward movement in stocks, 


Railroad and Miscellaneous Stocks.—The stock market, as 
a general rule, has not been active this week, though the vol- 
ume of business improved somewhat in the latter part. The 
market has broadened latterly and the demand has become 
more general in consequence of a growing confidence in the 
future of values. The tone all through has been rather bullish, 
and decided strength has been shown in a few stocks. Earn- 
ings, as a rule, are showing well, and the prospects for the fu- 
ture in this regard are good. The crop outlook is very bright, 
especially for wheat, and if prices can be maintained at a fair 
standard this should secure an early tonnage for the roads. 
There is alsoreported some improvement in the coal trade, All 
these influences, while not cccasioning any general advance, 
have yet been sufficient to give strength to the market and en- 
courage some — g by the public at large. 

As a group, the grangers have been the most conspicuous, 
and have all scored quite a handsome advance. Chicago has 
become bullish over the large crop prospect, and has bought 
the grangers and Chicago Gas Trust quite freely. Burlington 
& Quincy has been specially active and strong. There have 
been reports of a large ‘‘ blanket’ mortgage to be issued by 
St. Pen! to take up all the existing mortgages, but it seems 
rather singular that there should be so much talk about it, as 
only those bonds could be retired which mature, or on which 
there is an «ption for the company to retire them at a certain 
price. Atchison has been strong again, the principal outside 
demand for this stock coming from Boston. 

A prominent feature of the week has been the dealings in 
Oregon Trans-Continental, the demand for the stock being 
very large in view of the contest for control at the approach- 
ing election between Messrs. Villard and Smith. This has 
occasioned a peculiar condition of the price, the cash price 
ranging to-day between 37 and 6413,, while the price regular 
was at 33 to 3014. 

The coal stocks have also been strong, especially Lacka- 
wanna and Delaware and Hudson, with Reading joining in the 
advance on Thursday. The Wabashes had an advance, on the 


sale in foreclosure of the Eastern lines to the committee. 
Union Pacific has been an exception to the prevailing strength, 
showing a weak tendency on a very poor exhibit of March 
earnings, 


s 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MAY 17, AND SINCE JAN. 1, 1889, 

















| HIGHEST AND LOWEST PRICES. | “_¥ > _ Range Since Jan. 1, 1889. 
/ 0 S | 
SSOGms. Sa turday, | Monday, | Tuesday, | Wednesda of | Tharedas | Friday, | Week, | | ' 











[ay 11. Mayls. | May 14. 


Active RR, Stocks, | 


Atchison Top. & Santa Fe ....! 4132 421g 4173 427 42% 4333, 4244 48lo) 43814 441e 431g 44 108, ed 3913 Apr. 1 58 Jan. 2 


Atlantic & Pacific............. 74 74 *6% $74 Glo GH 6 6% 6% 6% 6% 673) 1,320 _ 6loMay 14 8% Jan. 14 
Canadian Pacific............<. | *D0 56 | 56 5610) 5S6lo 56% 55% 5633) 557, 557%, 552 5573, 1,730 4710 Mar.16 56% May 14 
Canada Southern......-.----.-. | 52% 524 52lg 525g 52g 525g, 52° 520) 523g 52%! S2lo 527%) 3,330 50lo Jan. 24 56% Feb. 14 
Central of New Jersey.....-... =~ 9514 9558) 95% 9614 96 96 | 95% 96%! 96% 9733 96% O71, 7,695 92% Mar.16100 Jan. 4 
RE *351g 36 | *35149 36 | 35% 36 | ‘35% 36 *35144 35% *35 3515) _ 300) 33 Mar. 29 36% Jan. 16 
Chesapeak? &O.—Vot.Tr. cert. 1744 1744) 1749 1753, 1712 1712 1738 1753) 175g 1753 1753 1753) 6,996 1513 Mar. 2 1773 Feb. 14 

Do do ist pref... 57°83 575, 581g D8lo SSlo 58s) *58 59 58 DS S58 5S8Io) 716 561g Feb. 26 64 Mar. 7 

Do do 2d pref...| *3149...... | 327% 3318, 33 33 | 33 33 321g 32%; 32% 33 | 1,543 2919 Feb. 27 341. Mar. 8 
Chicago Burlington & Quincy. 97 972 9712 99 _ | 985g 99% 987% 99% 99 101 100 100%) 88,457 8973 Mar. 26 11142 Jan. 15 
Chica - & Eastern Ilinois....| 435g 435g 435, 435, 431g 431g *4; 431g) 435g 435g *43 4315) 400 40!0 Mar. 20 4514 Feb. 11 


pref...|x96% 97 | 97 974 *97 9712 *97 971) 9712 9714) 97% 989% 3,335 9419 Jan. 9100. Feb. 8 
Chicago Milwaukee &8t, Paul.) 6612 67 | 66% 68 | 6753 6812 67% 6813) 681g 6853 68 685,113,070 6073 Mar.16 6853 May 16 








Oo yref.) LOG, 10712) 1084 1101s 109% 110% 1097, 110 | 11018 110%s 1104 1104) 9,636 97 Feb. 25 110% May 14 
ue <4 & Northwestern ..... —: 106% 10714; 10718 1084 10314 108% 108144 10858 10812 10912 109 1095, 29,140 10215 Mar. 27 10953 May 17 
pref. *13810 13919; 139381 > — 140%2°*140 141 | 141 141% *14i 142 | 360 135 Mar.29142 Jan. 21 
Chicago Rock Island & Pacific., 93% 9O4 ty Ytio 5383 9614) 95le 9 373, 9572 9713, 961g 965, 30,810 8915 Mar. 26 1007, Jan. 14 
Chicago St. Louis & Pittsburg. Fee vrs: Be ss 18 | 6le 18 | *16%49 17%) *17 18 | *15 18 | ------! 14 Jan. 15 19% Feb. 6 
Do pret. Sabena mana *38 40 | 39 39 | *388 40 | *389 40 | 40 4033) | 092 33 Jan. 21 42% Feb. 6 
amen St. Paul Min & Om...! ...... 2.2... 35 395 | 35 39 3 39 351g, 3512 36 | 3538 3538, 3,580 3015 Mar.18 36 May 16 
kT I 95 9519) 95lo 96%) 9512 97 | 97 99 | 97 97 | 4,132 89 Feb. 13 99 May 16 
Cincin. tnd. St. Louis & Chic..*106 . 107! -108%2 107%, 10742 107 m 10773 108'2 1€833109 | 108% 108% 2,701 9153 Jan. 9 110% Feb. 26 
Cleveland Col.Cin.&Indianap.| ...... ...... | 69 70 | By. cy ee Re: COB ERE eae 1,166 S551gJan. 4 74% Feb. 14 
Columbus Hoeking Val. &Tol.| 18 18 173, 17%! *17lo 19 | “17 Io 1844; 18 1844) 184 18\4| 1,375 16 Apr. 22 284 Feb. 7 
Delaware Lackawanna «West 1377. 1: 334 13844 13819) 1: aa 3g 139 | 138% 140 139% 140% 1 9 1 4012) 58,633. et th Apr. 3 14453 Jan. 2 
Denver & RioG., assessm’tpd., 17 17 17 17 | *17 = «#1719 17 17 | *16% 17%) *16%4 17% 910, 151g Mar. 18 17% May 2 
Do pref.| 46 4633 4673 474) 47% 47% 47% 4710 *46lo 4715 4633 465 5g) 1,425 4214 Jan. 31 484 May 3 
Denv. Tex. & Ft. W., Vot. cert. | 22% 2334 2344 2319) 23% 23%: 23 2333, 23134 23134; 23 231,| 3,202 15 Jan. 25 24% Feb. 11 
East Tennessee Va. "& Ga.....| 914 9% 91g 9% 9% 9% 97% 97% DR Dy *Olo 10 | 3742) 84 Jan. 23° 973Mar. 7 
Do Ist pref.| 70% 701) 71 73 | 73% 74 | 735% 74 | 74 741e\ 731g 7373, 2870 63 Jan. 28 7413 May 16 
Do 2d pref.) *22% 23%) 23 24 | *23% 2414) 31 24 2 24 | 2314 235g, 3,000 20 Apr. 24 24 May 7 
Evansville & Terre Haute....) ...... ...... tik case | Biel a cae a? 93% A 4 Ee 2 939) 200 86 Jan. 30, 97 Mar. 4 
Green Bay Winona & St. Paul. iain: Rinne 633, By 7 690; AlgJan. 5 7% Feb. 8 
Illinois Central. ............... 11419 11. iis itt 11. i lst. 11 Bly “14s 115'5 ". 1 _ 116 ore * 11610 210 106 Feb. 13 116% Jan. 15 
ake _ | *18 18'4 18!g 1818) 184 184 18% 1814) 18144 184 181. 183, 1 900 16 Jan. 26 19 Feb. 7 
pret... 581g 581g 58%, 5873) 58lg 5873 58% 587% 59 5976) 59 5918 4,1 ‘9 O1%3 Jan. 4 59% May 2 
Lake Shore & Mich. Southern. 103\4 se re 5g) 10319 10373, 1035, eh 10316 10352, 10312 104 | 103%. a 10,966 99% Mar.18106 Jan. 15 
EERE | *931g 94 9 9434 | 9415 9444 9414 *9B%, 94% 940 90% Jan. 14 9612 Mar. 4 
Louisville & Nashville........ | 675 Bp 6773 675s 6818, 67s B8l, 674, 67%) 6753 “el G7 Ge 3 11,375 564Jan. 4 69144May 2 
Louis. New Alb. & Chicago ...| *41 45 | “41 45 | 43 43 | 42% 43 | *43lg 46 | *43lo 45 300 374,Jan. 7 4912 Mar. 8 3 
Manhattan Elevated, eee *971lg 99 | YY 9910 *971lo O90 *I7T1Q YVI'2 OVO 99% 9934 99% 1,405 90 Jan. 310912 Mar. 4 , 





Michigan Central.............. SBS <.@ i Bs. Se sk ee eee | 87lo 88 | 87 87lo 1,200 84% Mar. 16 911 Feb. 14 
ee Lake Sh. & West..; *88 R9lg 89lo G4lo OBlo 94 | V4 94 92 92 | 93 | 3,960) Sllo Jan. 7 9410 May 13 
pref. "112 115 | 116 117" 11519116 | de a38" 116 117 “11621172 1,735 919 Jan. 711738 May 13 
Minneapolis & St. Louis....... i adiods Seiad | *% 2 oe 6 *5 6 | 7 | senses 5 Apr. 22 Feb. 7 
aaa TRS He BUD a “11 13 11% 11% “at 13 | 100 11 May 3 141 Mar. 5 J 
Missouri Kansas & Texas..... *79ig Y2ls *12y 129 12 124 12) 12 11% 11% 11% 117% _2,320 115gApr. 22 14 Jan. 14 4 
Missouri Pacific............... | 715g 721g) 7173 72%! 715g 7210 T1lle 721g) 717% 727% 72 7233 18,600 64! Mar. 29 7512 Jan. 14 4 
Mobile & Ohio................. '*12 11%) 11% 114) 10% 10% *...... 114 114 114 *10% 11% 320, 8 Jan. 11 12 Feb. 12 
Nashy.Chattanooga& St.Louis) ‘9312 95 | 95 95 | 94lo 95 | *93¥0 95 | *94 95 95 DS 1,000, 817g Jan. 12 97 May 3 
New York Central & Hudson., 107° 107 | 1071s 10714 10714410714 10718 107144 107. 1074 106% 10733 1 926 10615 Mar. 16110 Feb. 2 
New York Chic. & St. Louis... *16% 167% 161. 16%) 16% 161% *1614 16% *1644 16% *16 16%, 1,057 16144 May 14 195gFeb. 4 
Do Ist pref. *70 72 | *70 Ss i 7 72 *68 71 | *68 71 | 69 69 | 10 67% Jan. 3 77 Feb 4 
Do 2d pref. *39 40144 *39 4034) *39 40144, *38 39% *38 39% *38 39% ------ 37 Jan. 3 44% Feb. 2 
ow Toek Lake Erie & West’n) 27% 28 | 28 283 281, 28lo 284% 28lo 234 2853 281g 284 6,670 26%Jan. 4 3012 Feb. 18 
pref. ee ie 6919 7033° 71% 714) 702 702 70k 7Olo 1,722 61 Jan. 4 71% Apr. 26 
New York & New England. 43% 4373) 44 44%) 449g 447, 445g 4533 4414 4553 43% 44% 33,949 411g Apr. 1 4873 Feb, 18 
New York Ontario & West. .._ “16%, 1734 *16% 1714) *16% 1710 165, 1653 1673 1673 161g 16%) 719 14. Jan. 5 1933 Feb. 7 
New York Susquehan. € West. *8 8143, 8 Ss | 3 8144 *8 84 8 S | *8 Sly 195 TlApr.18 91 Feb. 12 
0 pref.; *314o 32%! ...... ...... ' *81l, 32 2 $3214 32 323 *82 32% 1,200 30% Mar.19 35 Feb. 8 : 
Norfolk & Western............ | "16 . 16%; 16% 16%9| 16 16 {|°16 #£=16%*...... 1712 16 16 | 319 14% Mar.23, 18 Feb. 1 : 
mref........ 51% 52 | 51% 5213 52lo 521) 52 5218) 517% 51% *511g 52 | 2,200 4719 Mar.11 53%2May 2 
Northern Pacific.............. | 25% 253% 255g 25%! B5lo 257% 253g 253, *251y 25% 255g 257%, 3,203 25 Jan. 5 27% Feb. 11 
Do RTE | Glee 615, 617%, 6213 61% 62% 6138 615g Glils 613%) 61llo 62% 18,341 58% Mar.16 6313 Mar. 4 
Ohio & Mississippi ............ rahi 2253 2253: 227% 227% 22% 23 | 22 22% 22% 224 2,000 19% Mar.19 24 Feb. 11 
Oregon Short Line ............ PAR Ines Pisaeeaee: UCU | 41lo 41% 411g 41% 1,105 39 Apr. 23 58 Mar. 6 
Oregon & Trans-Continental... 341g 3544 342 351g 3453 351g 34% 35l2 3473 3713 33 16413 210,372 3014 Jan. 23 tf 6413 May 17 
Peoria Decatur & Ivansvitic | *O93lo 25 | 231g 2319! *23 235 = *23%0 25 | 243, 24% 243, 24% 220 22 Jan. 24) 28% Feb. 13 
Phila.& Read.Vot. Trust.Cert.. 4373 4414) 441g 44%) 449 145 445g 4513) 45 461g 4515 46 104,370 4233 Mar.29 50 Jan. 15 
ue “eee 25 257 25% 261g 255g 26 2513 2573 255g 257 25lg 257% A1480 2253Jan. 26 27% Feb. 13 
ref.| 80 sO | 81 S8llop Sllo S3ln BU% 82% S26 B82 82 82 | 6,640 76 Jan. 26 83! May 14 
Rome Watertown & Ogdensb'g 101 101 | 101 101 ,*100 101 100 100% 100% 1007 *100 101 | 690 93 Jan. 31034 Jan. 31 
St. Louis & San Francisco | *21llo 23 | *22%g fi z 23 | *22 = “a 23 23 23 | 200 19 Apr. 1 26%Jan. 15 j 
Bo pret. 591g 5912 61 | 60 | 601260% 60 601g 2,260 53 Mar.19 66%Jan. 2 | 
Ist pref. “109 110 “LOO 110 | 109% 109% "109 110 #109 110 110 110 | 100104 Mar. 18 114% Jan. 12 
St. Pant & Duluth vsinkndemeinace “BL 33 | 3 33 30 S31 | 32% 32% 33 33 | *33 = = 34 | 725 29% Apr. 11 4018 Jan. 14 F 
Do + ATEN. 80 83 | *82 87 | *82 87 | *82 87 | *82 £87 | *83 87 a 82 May 10 95%3 Jan. 18 Z 
St. Paul Minnap. Manitoba! 10142 101 }2,*102 103 | RR I Mes 10112102 *102 103 102 1024 1,080 92 Apr.17105 Feb. 1 4 
texas & Paciite ............... | 211g 2114! 2133' 21 213% 21 21 20% 2133 21144 21% 4,025 171% Mar.18 23 Jan. 14 
Union Pacific............-..... | 6053 611g) G14 61531 60%, 6llo 6033 60% 6032 61 | 5953 6033. 47,155) 58% Mar. 29) 6744 Mar. 4 


Wabech St. Louis & Pacific.... 143, 14%) *14l9 147%! 147% 14% 15 15%! 1553 16 | 15% 15% _5,727 12%¢Jan. 3 16 May 16 

pref. 2712 2719) 28° 284 28 281g 2 29% 28% 291g 2816 29 | 10,645 24 Jan. 9 29% May 15 

Wheeling & Lake Erie, pref... 6614 66% 66 664 6612 6653 664 665, 66 6614 661g 6613 1,545 59loJan. 5) 677g Feb. 4 
iscellaneous Stocks, | 




















| | 
Chicago Gas Trust............ | 50% 5153) 51% wens 521g 52%' 521g 534 5344 53% 531g 54 =) 71 1302 34 Jan. 16 54 May 17 
Colorado Coal & lron......... +23 35 | “33 35 2 7. | *23 +a 35 2533. “24 2519 350 21 Apr. 17 3619 Feb. 11 3 
Consolidated Gas Co.......... ' 88% 88%! 8938 89 907: 917g, 11,743, 801, Jan. 21; 9173 May 17 
Delaware & Hudson Canal... 136 13615 136% 137% 13713 1375 13734 13875 133% 13933 139 13944 11,199130 Mar. 13 139%3 May 16 : 
Oregon Improvement ee 5" 5444 5414 *54 | Es ee ee 5llo 5llg *52 55 "350. 4214 Apr. 5 7214, Jan. 16 
—*90 «93 | *90 o3 + cannes dab 91° “91 90° 90° *90 95 320 75 Apr. 1010712 Jan. 30 
Oregon R’y & Navigation Co. 911g 91ly 917%, 9178, i STE BAT 88 9114 86% S8le 88 89 1,250, 85 Apr. 23102 Mar. 6 R 
SE ME wikbennninoncseccd 36 36 | 36 3644. 36 364! 36% 36% *36 37 1,550 3415 Mar.19| 40 Feb. 7 i 
Pullman ae a 187% 18819) 1881, 138% 18730 1375 185! 18719 18512 188% 1884189 4,622 1171 Mar. 19 205% Feb. 11 4 
woneen Vasen Smegege . .---- 86 8638! 8633 8612 861g 86% 861g 8634! 8633 867, 8633 865g 11 158 83 Jan. | 8733 Mar. 4 
xpress ocKks, | | 
AMAMS.......-2-----202-+- sees *148 150 *148 150 : 149 150 150 150 *149 151 | 150 150 130 14419 Jan. 2153 Feb. 4 
BD oso sic vescce pecccesese| (~114!3114%¢ 114 114 | 114%114% 115 115 “114 ae 11419 1146 170109 Jan. 10116 Feb. 4 
United States ................. | 851g 8519 85% 85%! 851g 859) 86 86 85 87 87% 960 73!%¢9Jan. 4 87% May 17 
Wells, Fargo & Co............. "140 145 (*140 145 *140 145 140 145 | 133° ant 142 142 30134 Jan. 19 144 Feb. 8 
Inactive Stocks, | | | | | 1 
American Tel. & Cable Co....) *8612 88 | *861lg 881) a 8819! 88% 884 2x85 | ae 20, 801g Jan. 5 88% May 15 
Chicago & Alton.............. "398 AS6 | 187 (IST ESS scence! PGI ceccusl” Et oncece *133 137 100) 125 Mar.26140 Jan. 23 
Iowa Central, pref......:..... | *23 25 | *23 25 +33 25 | *23 25 31 34 {| *33 25 7 18% Jan. 24 29'4 Mar. 12 
Kingston & Pembroke. ....-.. | 3053 30%! 30% 31 | 307% + ta 31031 31 31; 31 31 1,900 27 Jan. 4 31 May 13 
New York New Hav. & Hart.|*244 248 | 245 246 |*245 250 |*245 247 245 250 | 250 250 "240, 24llo Jan. 7256 Jan. 24 
Pemnecween Oo., mat. Gas....1 74 Th | TAle FOR cccccc cccccc| sccccs ccocce RR RT PK ee 120 72 Mar. 9 87142 Apr. 17 
Pitts. Ft. Wayne & Chic....... “90 c.000 "U0 oo cca || re #153 pants 453! % 152%,*153_ ...... 10148 Apr. 11534 May 6 3 
Pittsburg & West., pref. cert.| ...... ...... *491e ...... | 42 43%4/ *42 45 | 43 439 43 £43 1,770 30 Jan. 31 47 May 8 : 
Quicksilver Mining Co........ hes, Seas | *6 a 7\ 6 Zt. “ee, Lt  aeeed 5% Jan. 30  7lo Feb. 12 ; 
MR socasae EMTs ESE 38 $88 | *87lo 39 | *87144 39 | 38lo 3919 *38 40 | 500 35 Jan. 30 39% Apr. 9 
St. Louis Ark. & Texas........ ~~. 6lg «4 2 5. 4 |; 4% 4% 5 Sig *4lo 6 1,250 4 May 13 10%Jan. 11 
Southern Pacific Co...........| 22% 23!0 23139 23lg 231g 237! 235, 23%; 23lo 2332 23% 24 | 2,100 21%<Apr. 9 25 Feb. 8 
Tol. Ann Arbor & N. M....... | 28%, 28ly 28lo 285g *28y...... ES | 28% 29 | 800 21 Jan. 28, 294% May 7 
Cameron Iron & Coal......... | 33% 33%) 33% 337% 33%: 337%) 3373 337%) 33% 33%) 3313 3313 1,800 24% Jan. 8 34% Apr. 22 
Tennessee Coal & Iron........ | 371g 3835 374 38 | 37% 38 | 37 37%! 37 371. 3713 37l2' 8,097 31 Jan. 23 424 Mar. 8 
Do rref...| *98 100 {| 100 100 | *98 100 | *98 100 {| *98 100 | *98 100 100 93 Jan. 4105 Feb. 19 
Various Stocks, &¢, (Un! isted.) 
Sugar Refineries Co........... | 901g 90% 90% O11g 91 91383) 9033 914 9012 91 91 915, 11,646 81% Feb. 20 9914 Apr. 12 
National Lead Trust.......... | 215g 21%" 2173 22 22 2213 217, 221g 2173 221g 21% 221g 14,555 1953 Mar. 26 24 Mar.12 
American Cotton Oil Trust... 5544 5514 551g 5510 554 55lo) 551g 55lo 551g 57 | «+56 571g 26,524 48% Jan. 16 6013 Feb. 13 
Pipe Line Certificates §....... 8212 832 82}3 8358 82% 83's) 814g 8253 8033 82lo 80lg 82lo 14,762,000 80 Apr. 23 931s Feb. 26 








* These are the prices bid and asked; no sale was wide at ree Board, ; Cash sale, t Ex-rights. § Prices from both Exchanges, 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. 





Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 



























































Closing. | _ Range Since Jan. 1. | Closing. | Range Since Jan. 1. 
RAILROAD BONDS. --—- ———_— i RAILROAD BONDS. 
May 17 May 10 Lowest. | Highest. || |\May17 May10 Lowest. Highest. 
Atl. & Pac.—W. D. ine., 68, 1910 18 _......... 17 Apr. 2243 Feb. “Mutual Un. Tel.—S. f., 63, 1911. 103 102 99 Jan. 1044 Apr. 
EE os ccc cadonnen 783 79 77 May ' 83 Feb. Nash. Ch. & St. L. —lst, 7s, 1913 ee b. 134!2b.129 Jan. 134 Apr. 
Can. South. "—I1st guar., ds, 1908 111 lll 10610 Jan. 111142 May | Consol. 5s, 1938............... b. 105 a 9853 Jan. 106 May 
Sl i ccnsbootnbenesded 9793, 9612 934Jan. 9733 May N.Y. Central—Extend., 5s, 1893 103 105*4a. 10414 Jan. 107 Feb. 
Central of N. J. ~ ist, 7 7s, 1890 ..1041%4 104 ‘103 Feb. 106%Jan.. N.Y.C.& H.—1st,ep., 7s, 1903 136 b.136 b.133 Jan. 13612 Meh, 
Consol. 78, 1899.....------+-+- 1215, 121 b.120 Jan. 122 Feb. | AD tar dena 5s, Lo04. hineniite 113 b.113 b.111 Jan. 11312 Apr. 
Convert. 7s, jos a ea 125 b.125 b.125 Jan. 128% Apr. |; N. Y. & Harlem—Ist, iy Be crasace venccess 130 Jan. 1384 Meh, 
General mort. i nce 1112's 11242 10633 Jan. 113 May N. Y. Chic. & St. L.—1st, 4s, 1937; 9648 | 9oleb.) 9153 Jan. 9614 May 
Leb.& W.B., con. 7s, 1909,as’nt 120 a. 118%b.11542Jan. 120 Apr. N. Y. Elevated—tst, 7s, 1906... 119 1184b.116 Jan. 119 May 
Am. Dock & Imp., 58, 1921 ...'.-.....-- lllJob. 108 Jan. 113 May N. Y. Lack. & W —lIst, 63, 1921. 135_ b. 1362b. 13112 Jan. 13710 Apr. 
Central Pacitie—Gold 6s, 1898..117 b.......... 1134 Feb. 11714 May | ag eenraction, 5s, nos 114%4b. 114% 1114 Feb. 11419 May 
Land grant 6s, 1390 Ah AD 102% 102 b. 101%, Apr. 10512 Feb. . Y. & North’n—l1st, 5s, 1927.. 109 b.109 b.107 Apr. 10819 Jan. 
Mortgage 6s, | leat eapnaneece: 10742 «106 b. 10518 Apr. 10833 Mech. N Y. Ont. & W.—Ist, 6s, 1914.. 112 b. 112 1101o Meh. 115 Feb. 
Ches. & Ohio. ent, 63,1911. 117 b. 116%b. 113144 Jan. 118 Feb. N.Y. Sus. &W —Istref., 58,1937 99!2 | 994b. 94° Jan. 100 May 
“1 coness. 5 ithe nie 97°83  Y7!¥o | 94 Feb. 9753 May Midland ofN. J. og 6s, 1910117 b. 116d. 11414 Apr. ib Meh. 
s. O. & So. W.—Gs, 1911.....'----.... 1107%ga.107 Jan. 1114 May Norfolk & West.—Gen., 6s, 1931 '11812b. 118!2b. 11744 Jan. 12154 Apr. 
Chic. “Burl. & No. —Iist, oe 1926. 103!ga. 100 b. 98 Jan. 10314 May North. Paec.—1st, coup., 63, 1921 120°%sb. 12012 «115!o Jan. 1207 Ma 
Chic. Burl. & Q. —Con. 7, 1903.. 133 db. 133 _b.131 Jan. 1331 May General, 2d, coup., ee 114 (11548 112 Jan. 1164 Meh. 
Debenture 5s, 1913..... .-.--- 104 103‘8 102% May 106 Jan. | General, 3d, coup. 6s, 1937... 108%b. 110 a 97% Jan. 110 May 
Denver Division, a rere 9212 Feb. 96 May = No. Pac. Ter. Co.—Lst, 6s, 1933.112 a. 108% 103% Jan. 110 Ma 
Nebraska Extension 43;1927.: 94 93tob. 9173 Jan. 9553 Apr. Ohio Ind. & West. —1st, 5s,1938 73 db. 734d. 6410 Jan. 7412 Mech. 
Chie. & E. Ill.—1st, s. f., 68, 19U7 L2L'2b. 120 b.118 Jan. 119%Jan. Ohio & Miss.—Consol., 7s , 1893. 118%5b. 118 b.115 Jan. 118! May 
eee, ee. BORE 4 cc uccessesese 1204ob, 1291ob. 118 Jan. 12414 Meh. Se, Gomael., 74, AOE ....ccesces 121 119%4b. 118l9 Apr. 12L May 
General consol. Ist, 5s, 1937.. 102%s 1lOzisb. 97 Jan. 10412 Feb. Ohio merce ony ig? 68, 1921 . - 108 4b. 110 = Db. 103 Jan. 110 May 
Chic. Gas. L. & C.—1s at, Ba ds, 1937 96leb. 95 83 Feb. 96% May 2d, income, 6s, 1921 .......... 46% 48 44% Jan. 511! Meh. 
Chic. & Ind. Coal R., 5s, 1936 103 b.2103 b. 99 Jan. 105 Feb. | Omaha & St.’L. —I1st, 4s, 1937..| 78% | 76 dD. 7Tllo Jan. 78% May 
Chic. Mil. & St. P. ce 78,1905 127 b. 127 122'o Jan. 1285 May Oregon Imp. Co. —1st, 6s, 1910. 10532 (105%2b. 102 ~ Feb. 10673 Feb. 
1st, Southwest Div.—6s, 1909. -------- L15!0b.112 Jan. 11544 Feb. Ore. R. & Nav. Co. —lst, 6s, 1909 4 Za (111 b.110 ng 1121 May 
1st, So. Min. Div.—ts, 1910...115 b.113%b.110 Jan. 115 May Sg Si BEE occacdsncncess 04%b. 10512 102 Jan. 105% May 
1st, Ch.& Pac. W.Div.—ds, 1921 107'4  107!2b. 103) Jan. 107% May Oregon & Transcon’|—6s, 1922. 103 1043 10119 Jan. 10712 Apr. 
Wis. & Minn. Div.—ds, 1921 .. 105 lO44o 99 Jan. 105 May Penn. Co.—4 las, coupon, "1921... 111 109!) 10673 Jan. 111 May 
Terminal 5a, 1914............. 103!2b. 103 b.100 Jan. 105 May Peo. Dec. & Evans.—1st,6s, 1920 107. b. 10742). 10412 Feb. 10712 Apr. 
Chic. & N. W _—Consol. 78,1915. 14454b. ........ 143% Jan. 147 Jan. Evansv. Div.—1st, 6s, 1920.. . LOG 2b, 106 b. 102% Jan. 10919 Feb. 
EEE: 132 b.13214 129%Jan. 133 May 2d mort., 5s, (neem talline inode, REM. 66 Jan. 761 Meh. 
Sinking fund SS ee I22tea, 122isa.119 Jan. 123 Apr. Phila. & Read.—Gen. 4s, 1958.. | 9342 | 93 =| 8852 Jan. Jan. 
Sinking fund 5s, 1920. amvainioiatics 111'2b.11012 108%2Jan. lille May Ist pref. income 5s, 1958 ..... 82 b. 81’8 | 801g Meh. 9412 Jan. 
Sinking fund debent. 1933 112 b.112%2b. 109 Jan. 113° Apr. 2d pref. income 5s, 1958...... 67% 6642 | 6612 May 8233 Jan. 
25-year debenture Ds, 1909 see'secccees 10542 105 Jan. 109 Apr. 3d pref. income 5s, BOOS ...ccce'ccccsess o3 5249 May 62144 Jan. 
Extention 4s, 1926 ............ 101‘4b. 101llob. 98 Jan. 104144 Feb. Pittsb. & West.—1st, g.,48,1917, 86% | 87 7644 Jan. 8712 May 
Chic. Peo. & St. L.—G1d. 5s, 1928 9s5teo 9342 95 Meh. 9853 May Rich. & Alil.—I1st,7s, Drexelcert. 64 6342). 58 Jan. 66 Apr. 
Chic. R. I. & Pae.—6s, coup., 1917 134°%b. 135 13144 Meh. 135 May 2d mort. . 68, 1916, Drexelecert. 3lJa. 31 D. 26 Jan. 3214 Apr. 
Extension & col. 54, 19: pete 16742 «10714 104°3Jan. 10753 May | Rich. & Dany. —Con., 63, 1915 ..'........ 118'2b.114 Jan. 118% May 
Chie. St. P. M. &O. —Con. 68,1930 123 4b. 12344 119%2Jan. 12319 May Consol. gold, 5s, 1936. at dts ad 944s 94'3 | 86 Jan. 94% May 
Ch.St.L.& Pitt.—1st,con.5s,1932 99 a 98 a. 96 Apr. 100 Feb. | Rich.& W.P. Ter. —Tr ust 68,1897 101% 101% | 96 = 102 May 
Cleve. & Canton—Ist, 5 Ds, i917. 97 95 b. 92I0Jan. 9713 Apr. Roch. & Pittsb.—Con. 6s, 1922..11742a.117_b-113 Jan. 117 Apr. 
c.c. C. & I.—Consol. ,1914.. 0” jaa 130 Jan. 135 Apr. Rome Wat. & Ogd.—l1st, 7s, litt 109°8D. 1079 Jan. 10919 May 
General 6s, 1934.... .........-. | i Ee 112. Jan. 120 May Consol., extended, 5s, 1922... 11242a. 11142b. 10813 Apr. 112 May 
Col. Coal & Lron—Ist Gs, 1900...) 9844 98 9353; Apr. 105 Jan. | St. Jos. & Gr. Isl.—Lst, 63, 1925. 10G a. 195%). 104 Jan. 10912 Apr. 
Col. H.Val. & Tol.—Con. ds, 1931 735!2 76939 74 Apr. 87% Feb. St. L. Alt. & T. H. —l1st, 78, 1894 os Slob. 113120. 112% Jan. 11419 Apr. 
General gold, 6s, 1904 ........ Fo 77 a 75 Apr. 87 Feb. 2d, mort., pref., 78,_ 1394 sidtendi Slob. ....---- 105% Feb. 110 Jan, 
Denver & Rio Gr. “~ “tad 78, 1900 ....---- 118 b. 11853 May 12214 Apr. od, mort., income, 7s, 1894 . LOLs. 104 b. 100 Jan, 108 Apr. 
Ist consol. 4s, 1936............ Sl sO b. 7D Jan. , 81% Apr. | 8t. « Ark. & Tex. —Ilst, 6s, 1936 83 | Sz | 82 May 99 Feb. 
Deny. & RB. G. W. a 9 Bé, IDL .|.. csc 101 b. Rilo Jan. 102 Meh. 8 eS | 2642 | 2642 | 25 May 38 Feb. 
EERIE TTL Ss &9 73% Jan. 9314 Meh. St. L. & Tron Mt. aes 7s, 1892 aber a. 107 Ogb. 10614 Feb. 110 Jan. 
Denv. 8. Pk. & Pac.—1st,7s, 1905 9+ 91 a. S81 Jan. 9410 May Se ies FO BUT onccceesccecs a.106 0.2105 Jan. 109 Meh. 
Det. B.C. & Alp.—ist,z.,6s, 1913 3107 Io). 107938b. 103 Jan. 1081 Feb. Cairo & Dalene 40, BBBD1 .|.-ccrece 104 102 Jan. 104 Meh. 
Det. Mac. & M.—La.g¢r.3!es,1911 35 b. 35 b. 34 Jan. | 40 = Feb. Cairo Ark. & Tex. —Ist, 7s, L897 107 b. 107 b.104 Feb. 107 Apr 
Dul. & Lron Range—lLst, 5s, 1937 102 100 b. 9673 Jan. 104 Feb. Gen. R’y & land gr., D8, 1931.' 8G1sa,|....--.. SL Jan. 90 Feb 
E. Tenn, V. & G.—Con., 5s, 1956 106% 105% 102 Jan. 10714 Apr. | St. L. & San Fr. —63, Cl. A, 1906 te De! cccccee 116 Jan. 121 Apr. 
Eliz. Lex. & Big San.—tis, 1902. 103 103 ' 99 Jan. 106 Feb. eh, Ge Es Bc bee Keescccccs b. ‘11s'ea. 115% Jan. 12 Apr. 
Erie—I1st, consol. gold, 78,1920 140 b. 140 187 Mech. 141% Feb. | 6a, Class C,1906............... 116 DT hmm mis 115!0 Jan. 121 Apr. 
Long Dock, S  eaeaeer 112‘ob. 112!ob. 110% Jan. 113 Apr. | General mort., 6s, 1931 ....... 119 b.119 Db. 115ig Jan. 12053 Apr. 
Consol. 6s, 1935 heeos beens ookleeeseeos 120 b. 118 Apr. 123 Feb. General mort., 5s, 1931 ....... 106 4b. 10644). 1014 Jan. 107° Apr, 
N.Y.L.E.&W.—2d con. 68, 1969 107 10644 , 98 Jan. 107 May S8.P.M.&M. —Dak. Ay » 68,1910 ........'-22---0- 118 Jan. 122 Apr. 
Ft. W. & Deny. C.—1st, 6s, 1921 96%8 96 90 Jan. 97 May  IlAstconsol., 6s, 1933........... 1204 a 115% Jan. 120144 May 
Gal.H.&San Ant.—W.Div.1st,5s 9218 |........ 9213 May 9553 Mech. Do reduced to 449s... 102 b, 103 9844 Jan. 103° May 
Gr.B.W.& 8t.P.—2d ine, 8s, L911 Dale saisulesiaieedial 18 Jan. 25 Feb. Collateral trust, 5s, 1898...... 99 b. 98'2 964Feb. . 99 May 
aah age & San. Fe—1st, 73,1909 oa lll‘’2 10642Jan. 116 Feb. Montana Ext. 1st, 48,1937. 91 b. 9144 | Soi Jan. 911g May 
Sey: Zlo 74 #70 Apr. 8712Jan. | Shen. Val.—t1st, 7s, 1909, Tr. ree. . 92Zob. 94 D. 871g Apr. | 96 May 
me a & St. Jos.—Cons. 6s, 1911. 122 2 b 121! 1204 Jan. 124 Feb. General 6s, 1921, Trust rec 38 b. 372d. 31° Jan. 40 May 
Int. & Gt. No.—Ist, 6s, sold, 1919 10442 1044 10012 Apr. 10912. Jan. South Carolina—l1st, 63,1920... 93 b. 93 bD. 90 Jan. 96 Feb. 
Coupon, 6s, 1909........-..... 632 | 631gb.: 631g Apr. | 7449 Jan. || 2d, 6s, 1931.................... letensans 90 | 47 Jan. 601, Feb. 
Kentucky Cent. —Gold 4, 1987..) 84 $153 | TligJan. | 84 May Income, TS (Mab. 6 be. 51g Jan. 10 Feb. 
Knoxvy. & O.—Ist, 6s, wold, 1925 108!ob. 109 b.101 Jan. 109144, Apr. So. Pac., Ariz. —Ilst, 6s, 1909-10. 1061). 1062). 10519 Jan. 10714 Avr. 
L. Erie & West. —ist, g., 98, 1937 11144). 1114b.107 Jan. 113 May | So. Pac., Cal.—1st, 6s, 1905-12.. 115!eb. 115%b. 414° Jan. 116. Meh. 
Lake Shore.—Con. CDes s1st,78, 1900 128 b.127 b.1254Jan. 129 Feb. So. Pac., N. M. —1st, 6s, 1911 ...107 b. 107 Db. 10510 Jan. 10814 Feb. 
Consol. coup., 2d, 7s, 1903....129 b.129 b.124 Jan. 129 May Tenn. C. I. & Ry. —Ten. D., 1st, 6s 94% 9512a. 89° Jan. 100 Meh. 
Long Island— 1st, con., 5s, 1931 sie iasaiis ial 115%b. 114144 Jan. 11713 May Birm. Div., ist, 6s, 17... 9713 98 | 89 Jan. | 99 Meh. 
General mort., ‘4s, ie 10142 101 b. 92%0 Jan. 10140 May Tex. & Pac.—t1st, gold, 5s, 2000, 92 | 91% | 851g Mech. 93 May 
eh & Nashy. —Con., 78,1898 + 118!ob. 11742 Apr. 121l4%2Men. 24d, , £010, big a 5s, 2000..... 38%  39'8 | 34 Meh. 40° Apr. 
E. H. & N.—Lst, 6s, 1919...... 117%8b.116 Jan. 1183 May : Tol. M.—1st, 6s, 1924 104 104 99 Meh. 108 Feb. 
General, 6s, 1930...........--. 116%. 116 b.112 Jan. 117 May Tol. 7 = Gr. Tr.—lst, 6s,1921 108 b.108 b.103 Jan. 108 Apr. 
Trust Bonds, Pe, SOCB:. occcave 1144b.114l (109109 Jan. 115 May Tol. & Ohio Cent.—1st, 5s, 1935 10233b. 10242). 101 Jan. 103 Feb 
10-40, 6s, 1924 ................ 105 b.104 b. 10139 Jan. 106 Apr. Tol. St. L. & Kan.C. —ist, 63,1916 1035, YO3% | 92lo Jan. 104 Apr 
50-year 58, 1037............... ae 103 b. 98 Jan. 10512 Apr. Union Pacific—1st, 6s, 1899 ....118 b.118%2b.115 Jan. 11838 May 
ollat. trust 5s, 1931.......... 101 a. 101 | 9614 Jan. 104}. Apr. Land grant, 7s, 1887-9 re ere Pr 102% Feb. 102% Feb 
3. N. A. & Ch. ao 65,1910 120 b.120 b. 1124 Jan. 12i42May | Sinking fund, 8s, |: Pee 11743 117'sb. 11644 Mech. 12012 Jan. 
Consol., gold, 6s, 1916......... 102'ob.102% 93 Jan. 103 May. Kansas Pacitic—Ist, 6s,1895.111 b. 111 b.110% Apr. 111% Jan. 
Mem. & Char.—ts, gold, 1924...:10642 106%4b. 10212 Jan. 107 Apr. | <a 112 b. 112 b.109%2 Jan. 11216 May 
Metro. Elevated—1st, 63, 1908.. ‘117%a.117 b.111% Jan. 117% Feb. | Denver Div.—6s, 1900 iediaal 114%b, 11232). 11219 May 11544 Feb. 
8 ER ae 1074b.106 Jan. 1104 Apr. | ist consol., 6s, 1919......... 114 113%3 112 Jan. 117 Apr. 
Mich. Cent.—Ist, con., 7s, 1902. 131 a.131%4 (13044 May 13312 Mch. _ Oreg,. Shortiino—lat, 63,1922113 b.113!2b.111 Feb. 11412 Jan. 
Consol., 5s, RCA santa RMR 114 b.111 Jan. 114 May [hb gm — —Gen. m., 53, 1936 ad SSlea.| 7833 Jan. 90 Apr. 
Mil. Lake Sh. & W.—Ist, 6s, 1921) rr 24 b.1214b. 118% Jan. 123! Apr. Wa L. & P.—Gen.,6s, Tr.rec., 45 Db. ..------ | 37 <Apr.| 45 Ma 
Conv. debenture, 58, 1907-. .|LO3t2b. 10242 | 92%2Jan. 10334 May | eee ‘Div .—5s, 1910, Tr. ree. 10219" "101 88lo Jan. 10219 May 
Milw. & North.—M. L. , 63, 1910.|........ 1101ob. 10619 Jan. 111 Apr. | Wabash—M., 7s, 1909, Tr. rec. 98 hb. 97 86 Jan. 9742 May 
Extension, Ist, 6s, 1913......- '10930a. 108ob. 105144 Jan. 109!%0 Meh. | Tol. & W.—1st, ext., 7s, Tr. ree. 102 1014 | 8919 Jan. (102 Ma 
Minn. & St. Louis—Ist, 7s, 1927! 90 D.'........ | 90 Jan. | 92 Feb. | 1[st,St.L. Div. »73,1889,Tr.ree. L02teb. 101 | 9312 Feb. 10153 May 
Mo. Kan. & Tex.—Con., 6s, 1920 9773 | 58 | 53. Apr. |; 62 Jan. || = 24, extend., 78, 1893, Tr. rec. 10 99° =| 87 Jan. 10013 Apr. 
a, SD on sanctecesese | 04%3 | 5410 | 5012 Apr. | 5714 Jan. | Con., conyv., 78, 1907, Tr.ree. O7% 9712 | 85 Feb. 10014 Apr. 
Consol., 78, 1904-5-6 .......... 9219 | 927%, | 8712 Mch.| 9344 May |, Gt. West. —1st,7s, 1888,Tr.ree.102. 101 | 89 Jan. 102 Apr. 
Mo. Pacitic—1st, con., 6s, 1920.112 b.112 b. 11012 Jan. 115% Apr. | _—s_- 2d, 7s, 1893, Trust receipts. 100 | 98 _b.. 86 Mch.|100 May 
sf i eer ‘118 118 b.1164 Janz 121% Apr. | West Shore—Guar., | Se 1074b. 10753 102% Jan. 1073: May 
Pac. of Mo.—1st, ext., 4s, 1938 101°sb. 101% 97% Jan. 1017 May | West. N.Y. & Pa.—Ast, Ds 1937. 98 4b. 99 34 95144 Jan. 101 Apr. 
2d mort., 78, 1891 ELE, HEE enya et 104 Jan. 1059 Apr. 2d mort., 3g., 5se. 192 ait * aoe 3713 May | 44 Feb. 
Mobile & Ohio—New, 6s, 1927.. eit. 11514b. 112% Feb. 1161 May ‘West. Un. Tel. —Col. "tr., 58, 1938 1047, 104 7~a.| 987g Jan. 105 Apr. 
General mort., 4s, 1 y38 Sa a al Fl | 51 b. 413% Jan. | 52% Apr. | Wheel. & Lake E. et, 5s, 1926 103 b. 102!0b.;102 Apr. 1044 Feb. 
NotTre.—The letter “‘b” indicates price bid, and “‘a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 
= SECURITIES. | Bid. Ask. | SECURITIES. | Bid. | Ask. |; SECURITIES. Bid. | Ask, 
Alabama—Class A,4 to 5..... 1906, 10612 ...... ‘Missouri—6s..... due 1889 or 1890) 101 * ieenns Rhode Island—6s, cou..1893-1894) 11019!..... . 
Se eee 1906 11134114 Asylum or University, due 1892) 10714)...... South Carolina—6s, non-fund.1888 412 5 
TE iccccdnccocassavet 1906, 10134) ...... 7 Resins. 1894-1895, 11138 ...... ‘| Brown consolidated, 6s..... BOT stcces (105 
| 5S as 1900 101% ...... New York—46s, loan........... soe 110 | saatnsin ' Tennessee—6s, old...... 1892-1898; 64 |..... ° 
Arkansas—6s, funded..1899-1900, 11 14 SELECT TO: 1893; 110 |...... Compromise, 3-4-5-68...... 1912) 74 |...... 
78, Little Rock & Fort Smith iss.| ......|...... North Carolina—6s, old..... J.&J.| 37 | seace '| New settlement—6s......... 1913, 10619)..... > 
7s, Memphis & Little Rock iss...| 121277 17 1) ea 1900, 131)...... D. . Mcpdiithiensin aocmess wai 1913) 101%4!...... 
7s, Arkansas Central RR.........| ...... lie New bonds, J. & J....1892-1898, 15 |...... | ea 1913, 74%, 74le 
Georgia—7s, gold............. 1890! 10219)...... EET TIE IDL IM ‘pewedle es. Virginia—6s, old.................... ae Sere: 
Louisiana—7s, Coms........... SEE sicanme seaeiitael Special tax, Class 1............... | oo ¢| Leas. \| 6s, consolidated bonds........... | en Se © 
tT iinccsescoveounesnepensel seneke | 9O% onsolidated 4s............. 1910, |oeeeee | 6s, consolidated, 2d series....... | ecsccslessgee 
Michigan—7s.................- 1890) 1061|...... UE segpepenarssceseetes Pescaaelaiagree re 1919 12319 settee 6s, deferred, trust receipts. ...... | 8 | 8% 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


otationsin New York represent the per cent value, whatever the par m Ly be; othar quotations are frequsitly made par share. 


ed following abbreviations are often used, viz.: 
for consolidated; ‘‘conv.,” for convertible; ‘‘s.f., ” for sinking fund; 


sé | 


’ for mortgage; ‘z.,’ 


Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving aotice of anv error discovered tn these Quotations, 


’ for gold; ‘ 
*Y @,” ‘for land grant. 


‘ g’d, 


” for guaranteed; 


‘‘end.,”’ for endorsed; ‘‘cons.,” 




















































































































































UNITED STATES BONDS. Bid. Ask. | | CITY SECURITIES. Bid. | Ask. | CITY SECURITIES. Bid. | Ask. 
| amend ted a 
“UNITED STATES BONDS. || Baltimore—(Contiaued) — armel pS a eee tO” 
Gt Eicasedes concenies reg.. Q—M x1063; 10734 6s, bounty, 1893........... —M&8, 108 |...... Si thaibuiandnedtnie nadine alte 10234) .. cee 
419s, 1891.............. coup.. Q—M! 107%/10844'| 6s, bounty, exempt, veonane M&8 103 |...... Nashville, ~~ am 1967 222. VEEP.) cocnnc ecccce 
ie ota reg... 12933|129% | 5s, water, ait M&N 108 {109 || Bridge 5s, 1905......... .--- BOR cwsane ets 
4s, ith cain semen coup.. .Q—J| 12933/129%'| 68, 1900..... .......... -.00-- Q—J| 122 |......||Newark—4s, 1206 hedosnqcercceceneta 104 (10 
6a, Currency, 1895..... reg....J&J|} 12149/....../| 68, Wore: Md. RR., 1902.... J&J}' 123 |...... i § eee 104 (105 
6s, Currency, 1896..... reg....J&J; 12419)127 SS | See one donner WN! 126 |...... SE Sr oe 116 (117 
6s, Currency, 1897..... reg....J&J} t28 }...... Os Br einwdscadenestcaccess«nes nL SUE: facocncl| i RUUD eancesncadqocnsecene: Var|$l22 (124 
6s, Currency, 1898..... reg....J&J| W3l |...... Bangor, Me.— Water, 6s, “605° &JI $123 EE RNR eRe Vari9ll4 i116 
6s, pis py fl 1899..... reg....J&J| 134 |...... E. & N. A. RR. 6s, 1894 ..... I&I: 10819109 ‘| 7s, Aqneduct. 1903.......... -Var| 1382 (133 
STATE SECURITIES. Bath, ot essccsescnte ar, 9l03 104 | New aaa” .Mass.—6s,1909.A&O}))135 (137 
Alabama—Class “‘A,” 3 to 5, 1906..| 196 %!...... SOs BEF kctcede: cuesessocens BSEGS 1208 || Btee, 1DNO..cc ccc cccccsecscs A&O)VLOL [102 
Class “ B,’”’ 5s, 1906 SEI AN AE ie 11144)114 || Belfast, Me. —6s, railroad aid,’98.. $107 ‘|109 | N. “methane 5 J.—7s, water, 1904! 112 |... 
Class ‘‘C, "9 I I nia aceite 1014/1024 || Boston, Mass.—Water 6s, 1906 . Var. )13439| 136 re Vai} 106 itis 
68, 10-20, RT IS J & Jj 101%!..... | Water 5s, gold, 1906 ......... Var $122 12245 New Orleans, La.— Premium 5s . 13973 1401 
Arkansas— 6s. funding, 1899.J & J) Il | i Water 4s, oF atendnosseveses Var plait ‘11 Cons. 6s, 1923, extended ....J&J| 111 = 
7a, L. R. & Ft. 8.issue,1G900.A & UO; ..---.)----e Water 39s, 1917............ A&O S104 1 6 BO, B19BE coc ccceccoccccccccess J&D} 9914 9D 
78, Mewphis & L. R.,1899.A & O) -...0.)- eee Brooklyn, N.Y. ne NG 1924.J&J $165 c. 2k ©  SepSerieeeeres J&D) 114 (116 
7a,L. R.P.B.& N.O.,1900.A & O} ..--e- 17 PROTO Tis BODE. cocccce cccces J& J 165 1170 iN.Y. City—7s, 1900. ...... .... M&Ni$141l (142 
78, Miss. O. & R. Riv.,1900.A & O; ......|. ease PO Ss Bn cneéons ccedeoes aU 2g  S  Seeeeeennes &N $139 {131 
7s, Ark. Central RR. "1900. ee Se ao Bridge 58, 1919............-.J&J $136 (140 6s, Ce BENE ébcidsens sbuseeds Jad 132 133 
7s, Levee of 1871, 5 Bridge 48, 1926 .........0- we ES! ae eS er eee M&N\Sl32 (133 
Connectic't-New,rg.,3«s, 1903. J &J “S00 nweee Water 3s, 1905.. seseee S&I/SLOL [104 Dig BOP g BGO Occctcce cocsevcs Ma&N }114 115 
New, reg. or COup., 38, 1910..... *$100 |.... New 3s, exempt, 1906-13 ii diiamiiiaiee § . 2 ie © eee M&N'} 116 (L117 
Dakota Ter.—5s. 10-208 of 1887 . | l lnemaas Butfalo, N.Y.—78, 1924-5...... JERI S144 |....2.)) Flas, 1904........... 222 eee. M&N gill (112 
419s, 10-208 of 1887.............. / ff eos Water 5a, 1893-9......<..<. &O $105 |eccese 1 8 Serer ee A&O 8107 1908 
Dist.Col.—Con3.3-658,1924,ep. F&A} 124%'125%g|| Water 4s, 1904...... .2...... M&S $101 | eccse}| NE iis nndntidisanenadoiamind 9100 102 
Fanding 5s, 1899............. 113. {117 Water 319s, 1905............. rg 109 | eitnindia || Norfolk, Va.—6s, 1914.......... Var} 110 |. .<<c- 
Perm. imp. 6s, cuar., 1891 ..J&J) 108 ‘9 Waier 3a; 1916.... ..<..<<-- F&: Aly ee 83, byte _ |  - M&N/ 132 135 
Perm. imp. 7s, 1891..,........ &J} 109%9/111 || Cambridge, Mass. -Water6s,’96. . SORES f) Gh CUBO pedecdansecaneses ons A&O} 104 j|..ccce 
Wash.—Fund.loan(Cong.)6s,g.,’92; 10349)...... City ss, Fe Sipndetineiinnnteds J $i304132 (Nor Sing CE —58,1907.......-A&éOj§11S 115 
Fund. loan(Leg.)6s,¢g.,1902Var; 125 |...... Water 3lge, 1 sinetaiial dict nial v; ir 1 3101 2, 103 I 78, 1905 iis hited tin iti diinine J.&35)\9135 37 
Market stock, 7s, 1592........ ---, L10%)......;|Charleston, 8.0. wee Bs 78,97. A&O me jvescuc ‘Omaha, Neb.—63, I8S91L.... ....-.... : soccee ieteue 
Water stock, 7s, 1901............ 131 _ |......|| Conv. 48, 1909....... .....2.. J& seth 83 Orange, } N. J.—78, long. ......-cc0---! 116 |... .00 
do , o ees 12453 1251¢ Chicago, til. _— 1892-99 .......... si Whieaces ‘Paterson, N. J.—78, 1900 ..... ...... 126 128 
Florida—Consol. oid 68.....0 & J.§110 {113 Si ind stineateteateeneuneinadanatie P SS omenell MM ih cc casbeamanacees sokpileadeailiie 120 /122 
Georgia —7, gold bonds, 1890.9—J| 102 et ns SEE) SiR i codsaninns anveentanin’ 103 |106 
, = Rh RpEipee &J| 112/113 ene \ a Lguaen! | Petersburg, VO. GB. ccccseccees J&J} 110 {112 
Tig Pe con. 78, 1914.J&J) ------'|...... COOGEE Cs Ss BE censwccnce coseselGeee [occcee “| has inain llth anthiic nadine bi S (ere 2 eekes 
Stamped 4 per cent........cccccce| ooseee $0% | Cook Co. 5s, eae ce L108 at Ba, SI sedan occccneanetsonss 18 iis 
Baby bonds, 3s, 1886 ....... F&A| 40 | 424| Cook Co. 448, 1900............00./SLU6 49] .. | Philadelphia, Pa.—6s,1898-99 J&J} 128%)... 06 
Maine—War debts 6s,Oct..’89.A&0} 100%3 1005g:'| West Chicago 5s, 1890 ........... S102 oneal 6s, new, reg.,due 1905.......J&J; 1L40%)..... o 
Maryland—63, Hospital,’87-91. —_ 00 peso Lincoln Park 7s, 1895............ py l04%)......)/ Pittsburg, Pa.—d3, 1913.......JS&I 1ZL | cece 
8 A RTE, U9 19] ....-- West Park 7s, + > Seebeiebebpeas rte Fs 9 eee Var; 135 soauan 
SP PU roncscessceesceseen ri U6 | weeeee | South Park 68, 1899............... |e | 7s, water, reg. &cp., 1893..A&0-| 126 | 128 
Massachusetts 5s gold, 1891..A&0! 104 |10449/'Cine inn: = O.-7°308, 1902 ...J&J 81321 ISL | 4S, LALS 02. .eo ee eee nee eee: J&D| 107 [168 
BO, MONE, LODE... cece cece ccvceDMS Get O LIWR!] 76, 1908.00. cccccccceccccesces Varip lis 73'137'¢ | 6s, Conso!l., 1904 reg ......-.. &J; 120 | 22 
58, ZOld, 1897.2... .cccece "M&S ii6 6.116%); 6s, 19 903 Ratdntdibiessdnébodxent Var; rae _ ——— Port and, Me. '—68, RB. Aid, L907 MAS bhp 125 
Michigan—7s, 1890.......... M&N! 10632 ...... | 6s, gold, ee i eee | 4s, fuuded, 1912............ & J |} 10049} 102 
Minnesota— Adj. 4198, 1913, 10-30. rey (10372) 48, 1905.....-.+---- 002-00 n0e Va' 1031 10i | Portsmouth, N. H.—6s,’93, RR. J&J $107 |1071¢ 
Missouri—Fund. bonds, ’94-95.J &J | ewceee 4s, 30-508, sink. fund, 1931. J&J)/$ 104% Lv473 | Poughkeepsie. N. Y.—7s,waterlong/9i4l {.... 
Long bonds, ’89-90... ..... & J tule lasees|| 58, 30-508, sivk. fund, 1930 M&N jt14¥o 115 Providence, R.I.—5s, g., 1900. ..J&.! yild?) 1dlg 
Asylum or University, 1892.J & J) 1U7 |...... ‘| Hamilton ‘County I ines: pieces $LO4%|105% 6s, gold, 1900, water loan..J & J YL2Z34%) 24 
Now Hampshire—5s,1892....J & J $105 |10549| Cleveland, O.—7s, 1894....... A co ALS HI LIG | digs, Bp thsacshdcen dn0ddaes J&D JL09 {109% 
War loan, 6s, 1894.......... J & i Sli24 113 itt Hl iit ontidneunectuaeaons M&s|$120 |122 | $lga, gold, 1916......... ....M&S 3.01% ig4 
War loan, 6s, 1905.......... & J| 133 |135 Hk SL Oahehiiennhasddidnniiibes J&D'§L! 61g' 118 ‘Rahway, N. I. Oia - ee se Se 
New Jersey—és, 1897-1902....J&Jji*122 |...... Gis Deh abboehastdecses coouen J&J)§ 103%) 105 New adjustment, CERES 80 
6s. exempt, 1896............. *120 |......|/;Columbus, G@.—78 ....-ccccccce Var| 109 ‘110 | Seieene. Va. anes “Seite J&IJ; 11942 121 
New ¥ York—ts, pola, 1892 ...A&O} 110 ....... Eicohscuniinnsdin ithintpatinensenes 103 {105 TMiinaseiamne. wmbiencane J&j| 135 140 
A BO S80 = faces Covington. Ky .—7-30s, 1892. F& A'$106 110719 3 58, pee a re JI} 11249! ..... ° 
No. Mo.barolna nos, vi i886798.J&g| 37 [20002 7-308 Water Works, 1390....A&0)1024103 | 48,1929...... ..cesese ssesseeseees 102 103 
Ge N.C. RR., 1883-5....... JiESSO Niccoce|| 60 BOETs BOW eccccconcescccecs S&S $1004 20 lul Rochester N. ¥.—7a, Water,1908 .. §141 |. .c00 
68 do 7 coupons off ..-A&O! 135 [...... i i ee eee F&A Slit L12%g | 4s, LOLZ......2.. 22. nner ee F&A} 101 |... 20 
68, funding act of 1866, 19001 J&3| I3%g!)...... | Dallas, Texas—8s, 1904............ wv) Bee St. Fw Mo.—6s, 1903 ..... F&A! 1089/1111 
63, new bonds, 1892-8........ S&Ji 15 |...... | Wembem, Gi, BOG q anccitt-nneccacnccs 7100 (103 Comp’uiise 48, 1901........-.. F& 94 | 96 
63, Chatham RR............. AE&O)| cocccelcccccs 5s, Street Improvement, 1928.. 7 93 | 974 \St. Louis, Mo.—6s, 1899... .... Var /§11549/118% 
6s, special bax setene h, 1898- OAL 614' 81, Detroit, Mich.—7s, neon iiss F&A!§110 |...... 63, gol, Be ddastta tieanincecoune 10312 109% 
» LOW, Cons., 1910........ 96%) 97 | 63, re 1906... .cceccoc cee SEDISISS. |.cccer|| 56, 1900. 220 ccccccccece coccocseces| LUS | ...00 - 
TT iedinaderesenas wood &0 Se iceanoitl Ut Gitdnen lemaeseandl J&D§ 9I (102 48, 1906.... <<« inn +egnnenasqeliles AGB  bacoce 
Penna. a new, reg.,’92-1902.F XA! ---20-|-....- Elizabeth, N. J.—New 43.1912. J&J; 85 | 90 B*GGR, 1907. cdcncccccscce «sveseses 210028 102 
48, reg., 1912............... F & A; 121%8)...... Evansville, Lnd.  comprom. 48,1912} 80 | 85 || 8t.L.Co.—68,1905..... .....AWO 9123 |..-.00 
Raode isi’ d—s, 1893-4, coup. J &J} 11442)1124%!| Fitchburg, Mass.—6s.’91,W.L. -J&J'§10449'105 || 3t. Paul, on —4s, | ey d 99 
8 outh Carolina—6s,Non-fund.,1888 4%) 5 | Galveston, Tex.-8s,1893- "1909. M&S ;*10l |103 || 4g, Re rscmet titra: 06 (107% 
Brown Gonsols..... ........-0- ome Ty OS ae RR epbeStp J&D >| * 95 j|lu2 || 5s, 1915... diatsenn+iduiinnnahstlh shnagl 112% 113 
unfunded si i ak ti esees ‘Hattford, Conn. —6S, 1897 eoecee JI&I . $110 ccecece 63, 1904 Ccceceeseeee Seeeceees 2eaee:s L194 120 
bonds,3-4-5-6s, 1912) _7449!...... 10- 25 yours, 49s, «? 30-1905 J &J $100 jel son ae TeNr ee 
RRC a || at ee Hoboken, N. J.—7s, 1892.....4 A&O) 109 |...22./) IN ad. « anion iiinn siinbiniteaiianidinnaial 125 (126 
_*  eeeeEr oe 101% 102%! Improvement ring 1398. cocces SED S112 | ewomeaitl || 3avannah—F'd 5s, eons.1909. Q_F 104 (105 
REI Ns 7434) 7455), do e, 1901. ....M&N| 110 |...... |Springtield, Mass.—6s, 1905..A&O $127 [128 
Toexas—€s, eee, CC, Houston, Tex. olla Dian siihlies sccieaall eaten 102 103 || 73,1903, water loan......... A&O 9135 (137 
7a, gold, 1890-1910........ -M&s'* EBD fcoccus | Compromise 5s, 1918.. 92g) 96 Tol ado, O. ~_7-30s, RR.,1900.M&N 9121 (122 
7 § * ES J&S |" Q1SV |...... revs > Ind.--""” 7° 3, 99. JS&J *LL2 leccces!| 98) BOOS-O6. ccccccecece eccccces Var 9ll 116 
ermont—6s, __ _. rrr J BD) ccccce} cece. | BENE Kotdctdenthacees pected OS Pe \| 68, 1899........-2.-cee-eee- eee Var 911414, L16 
Virginia—6s, oid, 1886-°95...J3 & J) .--000|--00-- Sener City—Water 7 7a, 1902...Var| 120 |...... Sa, 18OS-1918....c0 -ccce-ces A&O 9103 Se 
68, hew bonds, 1886-1895. od GB-Ol ¢4s20tl<aneee Water Ga, 1907.........cc.c0. J&Ji 115 |.... i i anid cdink: see taiea Var. 974g 
6s, consols, 1905. ex-coup....J&J| 36 40 Funding 6s, 1909 ........... PEA! LLG | .<ccce ‘Washington, D.C.—See Dist. ot C | 
6s, consol., 2d series.......... J&J' 3544).... .||) Hudson County 5s, 1 1905.... M&$| 115 |... Worcester, Mass.—6s, 1892... AO 6 §107 107% 
68, deferred bonas, Trustrec.... ------| %1le)) Hudson County, 6s, 1905....3&J| 123 | ...... | Bp SPUD. ccc. ceccecccecece-cos 118%) ee 
Tax-rec’ vable coups., fromcons’ls} 09 |...... Hudson County 7s, Scan BEE Lcace || Sie Miiiiiisbsccnkddaveccneumas ARO 0 $1089 107 
Do from 10-40s.| 2742) 30 Bayonne City, 78, lous....... ot. eee x  * — Seeteepeepeessee J&D $1004 1014 
New 3s (Riddieberger).1932.J &J} 667s 6733, Kansas City, Mo.—8s, 1896... Var 31 21 (123 ii4 AILMUAD BON DS, | 
10-408, cp. & reg.,3 to5,1919. Jas names OME Falk Wien +sad edewite pone “MG@N/SUL8 |...... (Bonds of companies consol’ ted will! 
Conso!. coupon, new. "S} weasel! Sawrence, Mass. —és, 1894...AaO bt Lo iLib } be found under the consol’d name. )! 
do uou-fundable ..| 17 | 2U |; 68, 1900............---00-20. Ol91z0 (121 ||Ala. Gt. Southern—lst mort., 1903 €117 120 
Long Island City, N. Y—Water. 7A. “102 | dnee .| Debenture scrip, a _ gold, 1906.. ne 109 
CIry SECURITIES, Louisville, Ky.—7s, 1903....... Var'§1z2 1125 |! Gen'l mort. 5a, 1927 .........-.-.. 99 
Albany, N.Y.—7s, 1910-16...M&N pla2 osene iS errs Var 3105 (111g) Alaba na Midland — ist) 63, 1928.. ° 33 seeece 
6s, 1915 to 1919 ............ MEN $LO |...... | 10°408, 58, 1920.........-20. M&N SLO7 {103 | Ala. N. O.'L. &o. 1st dep. 6s, 1907. € 57 69 
48, 1920 to 1930............ Ma&N $102 napeul | 4s, 1923..... JkI/§L00 |1lul | zd debent. 6s, 1907........-- J&De 45 | 50 
Allegheny, Pa. —56,op., 37-97. Var.| 100 |lUG | Low ell, Mass. —6s, L89U, W. L.M&N §103tg 103% | Alb’y &Susq.—Cous. 73,1906, guar. 134 | -..000 
4'¢s, coup., 1885 “1901.......Var.| 100 (105 Lynehburg, Va.—6s, 1901-4...J&J); 112 Li3 | Consol. mort. wa,iS0e, guar.A&O) 12416 124% 
4s, coup., 1901......... EL BE Lien ct, Wee ei csaebnskindertentam J &J} 125 | ie | allegh. Val.—Gen. M., 73-108. J&J) 11344) .----0 
Allegheny Cu., 53, cp., 1913. Joe 103 (105 mig rm -Waterloan, 63,94. r< Ph10ig’ Llt || East. exten. M., 73, 1910... A&O | | BIB fccccce 
48, riot loan, 5-10s...... CRI 100 101 || Water — Ga, "OB... e200 occes J st14 115 || LTacome,7s3, end., 1894.....A&0! 321g) 33 
= riot loan, 10-208 ........... ...| 100 {101 |! 5s, 1905.. Fee ee §11419!115 teh. ‘Lop. &S. Fe—Lst,7s, 99 J&S $338 116% 
do DD Adit eitdinc dines 1V01L |102 ‘Macon, Ga. poe? SI cid cednedante Li2 [tts (| Land grant,7s, Z., 1900 ee AKO 9108 LODig 
= refunded, 5-2U0s, 1891-1906...| 102 (103 | Manchester, N. H.- -68, 1894.. J&J.|$109 LUY!g Biuking fund, 6s, LOLI ...... J&D 9) 9914g.100 
4s. Court Housa, 190s, reg. J&J|} 104 [106 Gt, ABO  ciccectavvcce+ssess saice L2L {123 || 5:3, 1909 (Lst mort.).........A&0 ) 99 100 
Atlanta, Ga.—5s, 1902......... BE GAT TRE Th Ge WOE cineeccncnnes<+dimideenin SLUZWjLO5 ||) 53, er - re To eee ae 65 | 70 
Water 7s, 1904............00. Jas BAD. jeccce- ‘Memphis, Tean.—Comp. 6s, 1907. LU21g, LOS‘g,, 449s, 1 . 87 | 83 
f° Re ee JaJ| 106 |...... | Tax Dist., 68, 1913........... JRF) 192141103 | Ocllateral Trust, 53, 1937.. “Be. 1 801g; $1 
i) ns ae J&J} 102 |...... | Tax Dist., 6s, LY15...........0&J| 10249/1039'| Guar. fd. 63, notes, 1891...M&N 9 95 97 
OO as Jad| 100 |.....- Minueapoiis, Minn, —8s, 1392.J&D $110 Lseseee Califor. So. —1st 6s, Ley 1926.J5&J 10149 102 
Augusta, Me.—és, 1905, Fund -JS&J See. eee. 1) Fe. SER caccedeeden 966006 cand JKT, $120 ‘122 [acome 64, i926 --.-M&S ) 33 34 
Augusta, Ga.—7s, 1y00-2.... .. Tar| L110 {LLL jj 4498, 1912-15.....cc cee .. 2.000 S16 1107 (| Chie. & St. .—Iist 6s, 1915.M&S. ...... sweoade 
i ae Jw) i199 | LLY | Ge, RORBARSG. codsade sdtd se inedwacenOsecee ~1lOL || Chie. Sau. Fe & Cal.—Lst 58,1937! .....2)------ 
Baltimore—ts, consol., 1890..Q—J|} lu2 |...... Milwaukee, Wis. ~—Water7 73,’02. S&S we.-ee(tLO || Cowl. Sum.& Ft.S—7s, 1909. 4&0 Sills L12ig 
68, Balt. O. loan, 1890.... @—J| 103 |1.:...), Water 4s, 1906-7............. 95 |.cccee'} Kan. UC. Emp. & So.—1 st 78, 1909 JLi lig 112% 
_ 6a, Park. 1890. ............. Q—M} 102 jj..... . | Mobile, Ala. --4-5s, funded, L906. ad EI ‘| Marva & MeP.—tst 73,1909.A&0 JLL2 ALS 











* Price nowinal; no late transactions. 


> Purchaser also pays accrued interest. 


e In Leadon. 


q{@ Coupons on since 1869. 
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THE CHRONICLE. (Vou, XLVIM. 
GENERAL QUOTATIONS OF STOCKS AND BO NDS—Coytinvurn. 
For Explanations See Notes at Head of First Page of Quotations. 
| 
RAILROAD Bonps. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. RAILROAD FONDS. Bid. lank. 
ee ee ee eee | ee oe 
Atch. Top. & 8. Fe—(Continned) — Chic. & Alton—(Continued)— _ |} Cin. Bich. & Chic.—I1st. 7s, ’95.J&J 1101s 112 
South. Kansas, Ist 5s,1626.M&S 87 85 Louis’a & Mo.R.,1st,7s,1900F&A| 123 (125 |/Cin. I. St. L. & Chic.—Con. 6s. —— 10744 109 
Texas Div., ist 5s, 1927 . M&S . 73 Louis’a &Mo.R.,2d,78, L9OOM&N| 117 |......|| 1st gold RNS 8 (100 
Income 6s, 1927 ........ ...---.| 77 St.L.Jacks’v.& C.,1st,78,’'94.A&0) 112%4'...... Cin.& Indianap., Lst.,7s, ’92. aD 10749! ...... 
Wich. & West.—Ist 6s, 1914. ae 75 | 85 do ist guar.(564),78,,94A&0) 112%)...... 2d M..78, 1892..... .--... J 106 (10714 
Florence & El) Dor’do, 1st.7s.A&O0 $105 {110 do 2d M. (360), 7s, ’98..J&J| 118 |...... Indianap. C. &L., 78, 1897..F &A\$113%,115%g 
K.C.To ~ penal ylst M. ,78,¢..3&) 9117 (119 do 2d guar.( 188) 7s,,98.J&J| 118 | ..... Cin. Laf. & C.—1st, 78,2. 1901.M&S|§t16 j...... 
income 7s. M&S $107 |110 Chie. & Atlan -lllanten 6s,1920.M&N; 70 |...... Cin. Rich. & F. W.—1st,78,1921J&D/$115 |117 
ex. &80. Pac.1st,7s,1909. A&O'§112 113 2d, ds, 1923.... .........---.F&A| --- ---| 33 | Cinn.Sand.& Clev.—6s, 1900..F&A|)100 |100% 
Pueblo & Ark.V., 1st, 78,2.,1905.\$i1ll [112 Chic. B B&Q. were ,78,1903.. 133 |i13342|; 21 mort., 7s, 1890........... &D\9102 (102% 
Senora, ist, 78, 1910, guar.. J&J| 701g) | Bonds, 58, 1895......-......- 3a 910134 101% Consol. mort., 5s , 1928 . -J&J |} 10219103 
Wichita&S. W.,1st,7s,z.,gua..1902, 5160 |...... . 5s, sinking fund, 1901 ...... A&O} 106 |10614) Cin. &Sp. —78,C.0.0.& [. ,1901.A&0| 120 |...... 
Atlanta & Charlotte Air L.—1st.7s ay iss i123 || 5s, debenture, TE scceeseilll M&N 1031/1044 | 7s, guar., L.8.& M.S., 1901..A&0 120 |.....- 
Income, 6s, 1900 ........... A& —* 104 || Iowa Div. 5s, 1919.......... A&O} 114 |...... ‘Cin.Wash. &B. a ade '41g3-6sM&N 95 95lo 
Atlan. & Dan. —Il1st g. 68,1917. AKO} 9612|!| Iowa Div., 48, 1919... ....... &O| 96 |......1; 2a TRONS.» BR, ROW hc coccececccs J&I -ce.--| 5314 
Atlantic & Pac.—lst 4s, 1937. Jas 33 80 4s, Denver Ext., 1922....... F&A| 95 |......|' 3d mort., ’ gold, 38-48, 1931..F&A) -.....| 27 
W. D. Incomes, 1910.......A&O) --- -- 179|! 4s, plain bonds, 1921.... ... M&S! 90%9)...... | Income aii tp cag 1 
Central Div., old 68, ee evens 90 (100 , } 2 Sanpesrer J&J/§113%9114 |) Balt. Short L., 1st, 7s, 1893.J&D| -.....}..... 
do incomes, 6s, 1922} 20 |...... eb. Ext., 4s, ry gl sedi ania M&N 94 | 9414' Clearf. & Jeff.—1st,6s,1927 .J&J| 118 8'9/1 
do ace. ld. gr.68.1891| 20 |...... Bur. & Mo. R., 1’d M., 78,'93.A&0 ; 10% 11! | Clev.Akron & Col.—1st,6s,1926J&J |$10314' 103% 
& Knoxv., 7s, 1900...J&J| 109 ;110 Bur.& Mo. (Neb.), ‘ist 63,1918. I&I bi 18% 11944), Gon. M., g., 58, 1927 ........ M&3\8 94 |...cc0 
—New 48....A&O} 100}9)...... do Cons, 6s, non-ex..J&J|§10742/108 | Cleve. & Canton —1st, 58.1917.J&J3| 97 ly 
suedsobeonseses &A} 108%/109 do 4s, (Neb.), 1910... J&J R B38 89 | Clev.Col.Cin.&Ind.—1st7s,,99M&N;| 12140 ....... 
aes F&A! 1084/1101 do Neb.RR,1st,7s, 96A KO. 11643;:112 | Consol. mort., 7s, 1914...... J&D)| 136 0 
Br., 68,1919...A&O| 11% |...... do Om.&s. Ww. 1st, 38, 1896. 119 ji21 Cons. 8. F., 78, DEE sesceccactl! seserelseosne 
. East Side 58,1925] 105 |...... fl. Grand Tr., 1st, 88, ’90...A&O $104 9/1043! Gen. con. 63, 1934... ........J&d 7 120 
4498, 1933......... A&O/el06 {168 Dixon Peo.& H., 1st, 88,1839 .J&J §100% 101 Bellef. & Ind. M., 78, 1899... J&J oseeee 
rr &p:ei09 {111 Ott. Osw. & Fox R.., 'Ss, 1900.J&J §124 |126 | Cleve. & Mah.Val.—G, 5s, 19387&J 
6s, 1895............ M&sjei08 (110 | Quiney& Wars’w, Ist,83,’90.J&J $105 |106 | Clev. & Pitts.—4th M., 6s, 1892.J&J 106% 107g 
mort., 68, g.,1902..M&siell5 (117 | Atch’n - Neb.—Ist, 73,1908 M&S /§126% i127 | Consol. 8. F., 7s, 1900...... M&N! 126% ...... 
6s, zg.,1910.M&N/el2L (123 Repub. Val., lst, 68, 1919...J&J $104 (105 | Colorado Mid. et, Ge, EON. coneslaneees 
Balt. & Pot’c—I1st, 6s, g.,1911A&O} 123 |....-. ‘Chie. Burl.& Nor. —5s, 1926..aA&0 $103 10314, Columbia & Gr. —1st, 68,1916.J&J; 104 (104% 
1st, tunnel, 68. g., Pd, 1911. 3&3) 124 |......]| 2d, Ga, 1918......c..ccc-cceee J&D 6 99 93 9914 2d mort., 6a. 1923...........A&0) 79 | 80g 
Beeeh Creek—1st.g’id, 45,1936, 4 $3 | 931! Debent. 6s, 1396 eeencnenntil J&D§ 9314) Col. & Cin. Mid.—1st, Gs. 1914.J&J} 90 | 92 
Bell’s Gap—1st, 7s, 1893 sella J&JI} 1i1%)112%)) Equ pment 7s, 1903.... ....-F&A§ 106% 107 Colum. Hock. V. & T.—Con.5s8,1931! 75 76 
Belvidere Del.—1st 168,¢.,1902.J&I}| 120 |...... Chic. & Can. S0.—1st, 78, 1902 AGC) ----00)-..--- Gen. 6s gold, 1904....... D 75 | 75% 
Cons. 4s, 1927.. &A| 10242105 | Chic Kan. & West’n. fat >? 4 5s, 1926)§ 69% 7v Col. & Hock. V.—1stM. 73,97. A&O 110 esuan 
Boston & Albany—7s, 1892...Fa&A p08 110324/! Income 6e, 1926. .......cc.-cecceee 19 do 2d M., 7s, 1892.J&5|9L02 |...... 
TES: J&I/NL1244 112% Chic. & East 011.—1st mort. 6s, 1907 121% iidin os Col. & Toledo—1st 78,1905. F&A ll oceee 
Bost. Conc. & . —‘Jons. 7s, 1893/9108%4 !0819!| Ist, con., 6a, gold, 1934 .... A&O) 120%/121 do 2d mort., 1990. “4& 3  & aan 
Consol. mort., 6a, 1893...... A&O|S1C4 |104%4)' Gen. con., 1st, 58, 1937..... ~_M&N,| 1024/10233| Ohio&W.Va. , lst,s.f. ,78,1910M&N| 113149! ...... 
Improvement 6s, | | oes J&IJ'N119 '11i | Chie. & Gr. "Trunk—l1st, 63., 1900..| 103 |...... Col. Springf. &C. —ist. 78, 1901.M&s $112 {114 
Boston & Loweli— 7s, 1892. .. A&C p103%4 10849||Chi-. & Gt. W.— 1st, g..58,1936.J&D, 97 [105 ||Col. & Rome,—tst, 6s, gu.Cent. Ga. et 108 
(ie TN aan ea as J&J(§113 |12314'|Ch.& (nd.Coal R’y, 1st 5s, 1936 J&J| 103 | .....||Col.& West.—Ist, 6s, guar Cent. Ga.| 109 |110 
ALE A TARTS J&J)$109 (10914 |Chie. Mil. & St. Paul— * Col. & Xenia—Ist M., 73,1390. M&S, 10.2% ceopee 
8) RE. °.. Var. S100 100144 P. du C. Div., 1st, 8s, 1898. F&A} 12742 ..... -/|Coun. & Passump. —M., 78,’93.A&0 9109%'110 
I coco seccnanconeut M&N/S105. [106 || P.D., 2d M., 7 3-108, 1898..F&A! 118 |...... Massawippi, g., 68, gold, 90 J&4J| 100 |100% 
Boston &  Maine—78, ures J&I/SLLL49 111%) R.D., "1st, $, ‘gold, 7s, 1902. S&S | 128 |....../|\Conn. West.—lst "M., 738, 1900.J&J. 23 
Si ntiineesnen sdncodsude &J§i13 |11339|| La. G., 1st M., 78,1893....... J&) 14 |115 ||Connecting (Phila.)—1st, Se —, 125 
Bost. & Providence—7s, 1393 J&J M1 12 (112%) I. at M., 78, 1897...... J&J| 118%g)...... Consol.RR.of Vt., 1st, 5s, 19 J&I § B0%5 9 
Bost.& Revere B’h—1st,6s.’°97.J&J $110 /|112 | l’a. & Dak., ist M., 78, 1899.J&J} 118 |...... Cor. Cow. & Ant. —Deb. 6s, OSMAN ecccce coeese 
Bradford Bord. & K.—ist,6s, 1932) 25 |...... Hast. & Dak.Ex. 1st,78, 1910.J&J 12449125 | Cumb. & Penn.—1st 6s, 'O4...éMMAD) saenses coe 
Bradf.Eld.& Cuba—1st.6s,1932J&J) 20 eae do 5s, 1910... ...J&J| 103%! 10419! Cumberl. Val.—1st M.,88,1904.A&0) ....- enee: 
Brooklyn Ele.—1st, 68, 1924.-A&0} 110 |110%9/| Chic. & Mil., _ ist M.,78, 1903.J&J} 127. |...... Dayton & Mich.—Con. 5s,1911.J&J $105 %| 106% 
2d mortg, 5s, 1915........... Dt scnwes | 90 Consol., 78, 1905 .J&J, 127% 123 || Dayton & Union—Ist, 78, 1909J&D ).----- 125 
Uniou FE} -—Ist, 68, 1938....M&N} 10519/106 1st M., I. & D. Ext., 78, 19038J&J| 12738'..... | Dayt. & West. “roy 68, 1905.3 &J 911349) ..200 
Bruns. & West, ist, 4s, 1938..J&J| ------|-..... 1st M.,6s, 8" thwest Div.1909J&J) 116%) ...... 1st mort., 78, 1905 ........... J&I $120 |...200 
Buft. Brad.& P.—Gen.M. 78,'96.J&J| 102 }|...... 1st M., 5s. La C. A Rew. 1919J&J} 103'e ...... Delaware—Mort., 6s, guar.,'95. J&)) 118 | ..-+00 
Buft.N. Y.&Erie—1st, 7s, 1916. pet =a 80. Minn. lst 6s,1910........ J&J) 114'9} ..... Del.& Bound B’k—Ist, 78,1905F.& A | 13345] .. cae 
Buff.Roch. & Pittsb.—Gen. 5s, 1937! 98 33 | Chie. & Pac. Div. i S910" -J&J| 1194912012) Del.Lack.& W.- Conv.7s8,1892 J&D) 11134) ...c0 
Roch. & P., ist, 6s, 1921.... F&A 11849)...... do West. Div., 58,1921.J&J) 107% ......  * & Faeyr: M&S| 137 |...... 
Consol., Ist 68, 1922.. ..~ J&D| 117 |118%s|| Chic. & Mo. Riv. 58, 1926....J&J| 103 {104 || Den. & R. G. 1st 78,g01d,1900.M&N| 11849).... . 
Baft.& Southwest.—6s. 1908..J.&J | 84 |...... ‘| Minerai Pt. Div., 5s,1910...J&J) 1U3 |10419')| 1st con. a nes behunodb’ K 80% 81 
Burl. C. R. & N.—1st.5s,new, 1906) 10013:101 || Chic. & L. Sup. viv., 58s, 1921J&J| 104 |...... SOs nO, BD 646 accness J 82 | 83 
Cons.1st &col. tr., 58,1934..A&0) 82! 84 Wis. & Minn. Div. 58. 1921...J&J| 10449|...... Deny. &Ri io G.W.—1st on (911M&S; 100 |;--.... 
Iowa C. & W., lst, 78, 1909.M&8| 99 | ..... Terminal 5s, g., 1914 ........ &J; 104 (105 do assented.... ..... 88 | 89 
C. map. LF.& N. lst, 68,1920.A&O| ......}...-.. Dubuque Div., lst. 6s, 1920_J&J §t12%'113 || Denv.S.P.& Pac.—I1st, 7s, 1903" M&N| ...-.-- Gilg 
1st, 58, 1921....A&0| .--.--|....- Wis. Val. Div., lst, 68, 1920. J&J | awe 103 ;/Des M.& Ft.D.—Guar.4s, 1905.J&) 82 | 85 
Califor, Pac.—let M ,4198,1912 J&J' 107 (1:12 Fargo & South.- - 68, ass.1924 J&J. oo] oc cecs 1st mort., aar., 2198,1905 J&JI) 53% 56 
2d M.. 6s, g.,end C. Pac., ’21.J&J| 102 |106 Inc. conv. sin. fund 58,1916 J&J0 95 |...... lst M., on Ext. guar. 4s, eee pos| 82 |...0. 
8d M. (guar. C. P.), 6s, 1905. — ---. || Dak. & Gt. So. 58, 1916...... Jal O3 109 | Det.&B. ‘C.1st ,88,en. M.C. 1902 MN |§ ....0c] coccee 
do do 3s, 1905.J&J\§---.-- ea | Wisconsin Val., 1st 7s, 1909. J&S pise 1z5 ||Det. B.C. & Alp., 1st,68,1913 J&J| "107ig| 222. 
Camden & Atl.—I1st, 7s, g.,’93..J&J} Lils|...... Chie. & Northw.—Con.78,1915. 0456) .cocce Det.G.Haven& Mil. ae 6s,1918/e114 /|118 
2d mort., Se. toda 0 | a Sa Consol., goid, 78, cp., 1902.. me 132 PES Con. M., guar. 63, 1918. ....A&0 ell4 |118 
Ss MEE anna snccinandion Bae eee | Sinking fund, 6s, 1929 ..... ‘A&O} ..---- 1221g,| Det. L. & North.—1st, 78, 1907.J.&J_ $95 116% 
Canada So. plete, guar.,1908,J&J| 110% are do OG, Rs <caseeses A&O| 111 ‘11l49)|_ Gr.Rip.L.& D., 1st,5s, 1927. _—— 93 | 93 
2d a a atespptit &S| 97 | 974! do debent., 58,1933.MKN} 1117 ...... Det. Mack.& M.—La. gr. 31g8,8.A.| 34 | 39 
oper: & Yad.V.,1st.6s, Ser.A, 1916) 108 |106%2 Exten. bds. 4s, 1926........ -F&A! .. .- |101%)|/Dub.&8. City—1st, 2a Div. 294. 5&d «see 
st Gs, ser. B, 1916.............. 101 {102 25-yrs. deb. Ba, 2008. .cxcacs M&N| 103 (107 Duluth & fron R.—1st,53,1937.A&0) ..-.02/102 
Carolina Cent. lst ,68,¢.,2000. Jas eccee x eee: Escan.&L.Sup., 1st, 68,1901.J&J) 111 !...... Diiuth 8. 8h. & Ath—53,1937.I& J) 9 95% 
2d, inc., 68, 1915............ RD cenchel «c6es Des M.& Minn’s, 1st,78,1907.F&A! 127 [--ee-- | Dunk.A.V.& P.--1st,7s,g..1900J&D)} 110 |....-- 
Catawissa—Mort., 78, 1900....F&A] 123 |...... Iowa Mid., lst M., 8s, 1 1900.A&O ..... -|...--.' | E.Tenn.Va.& Ga. —1st, 7s, 1900 J&J| 123 | ...c0e 
Cedar F. & Min. —ist, Ta, 1907.J&J| 71 | 72 Peninsula, 1st, cony., 78,’98. M&S! odeces] cocecs ‘| Divisional, D8, 1930. .....2- -J&J) 110 |...206 
Cent. Br. U. Pac. , lst, 68,95. M&N/! 105 |.... Chic. & Mil., 1st M., 7s; ‘98. J&J) 1 “tte 12 st‘) Cunsol. 58, g., 1956. ........ M&N: 1064 .....- 
Fund. coupon 78, 1895 ..... oye gh Re Mil. & Mad., "1st, 6s, 1 905..M.&8.! 1 coee ist Ext., gold, 5s, 1937....... T&D) cow -- |- eece 
Atch.Col.&Pac.,1st,6s,1965 oS pe Madison Ext., 1st, 78, 1911.A&O 5130 seoeee Equip. & imp., g., 38, 1938..M&3| 919, 91% 
Atch.J.Co.&W. ‘1st, 6s, 1905 oF aes. 100 Menominee Ext.,1st,73,1911J&D$.30 |...... Mubils & Birm., Ist, 53,1937.Ja&J; 95 | 97 
Cent. of Ga.—1st. cons. .» 78,93. Tas ie PAE Northwest. Un., lst,7s, 1917.M&S 134 er? Knoxv. & Ohio, lst, ‘6a, 1925.J&J| 10319 ...e00 
Collat’l trust 5s, 1937... .... M&N}| ...--. 102 Winona&St. Pet. —2d78,1907M&N) geeeen | saps Ala. Cent., lst, 6s, 1918...... J &J 16 [-seoee 
Central of N. J.—Iist »78,1890.F&A}| 104 (10444), Ort. C. F. & St. P., Se 1909. -_M&S 109 4/| East. & W. Ry., ‘Ala. —18t, 68, 1926 Ary 
Gen. mort., 5s, SOUT. ces 0c J&J} 112 |1124e!| North. Ilils., lst, 53, 1 M&s 108 rab es oe ‘Eastern, Mass. 68, £., 1906. ._M&s §12644 12619 
76, cony., 1902 pebwecusscooons M&N/ 125 {130 Chic. & Tomah. "—18t, 6s, 505. M&N ell4 117 | Easton & Aimboy —M. 53,1 1920M&N lp LL8ly 
Consol. M., = Saaepes —J|} 12t j122 Cedar R. & Mo.—1st, 78, ’91- vas ts 104%) Klizab. Lex.& Big 8.—6s, 1902.M&S 103 “11033, 
Conv. deben. 6s, 1908..... M&N! 106 |...... lst mort., 78, 1916........ M&N ‘yt 33 |133) Eimira& W’mspt—lst 63,1910.J&J oncese 
Am. Dk.& Imp. Co., 58,1921 .J&J{ ....-. 113 24 mort., "7s, 1909, guar...J&D')(19 {[12i || Perpetual 5s A&O 106% cocccs 
Leh.& Wil.—Con. 78,g.,1900 a88.Q| 118 |120 _C.& Pac., 1st, 63, 1893. J&J) 10749108 || Erie & Pittsb.—2d, 78, 189)..A&0 $100 |..... 
IRR Sele iapaicn,-» M& sesesisos Chic. Peo.& St. L.—Gu. 58,1928. Mes) seesee 939 || Cons. mort,, 78, 1898 ......-. J&I| 113 |.cec-. 
Cent. Vhio—1st M., 68, 1890. re 1024 103 ‘Chie. R.1.& Pac. = 68,1917, coup Jad) i344'135 | Equipment, 7s, 1900. ......A&O|$§L01 |108 
Reorg. cons. lat, 446s, 1930.M&S' 10349) 104 Exten. & col. 5s, 1934........ J&IJ| coco -/107149 Evans.& Ind.—1st,guar.,g. 63,1924 oc cere|coecce 
Cent. Pac. ane, gold, 1895 — 11558 ...... Chic.&8.W.,18t,7s pty, OO.MEN| .cccco|--0c--|| 16t, COM.» 1926......0.---c0e 108 (111 
lat, 6s, gold, 1896............ 266%'...... Chie. St. L. & P.—1st, 58, 1932.A&0| ....-. 937, Evans.& TH. ,lst con. ,68,1921, J&J| ...... 120% 
ist, 6s, gold, 1897 speopeescoes 38) 116 |......)| Chic. & Gt. East., ist, 7s, 93-’95.| 105 eocvel] Babe Vernon— ist, 6s, g.,:923A&0/ 11619 ...... 
lat, 68, gold, 1898............ OS 5 a ee ‘| Col.& Ind. Ge Ist M. a 78, 1904. J&IJ yL20 vivdiadea Evansv.T.H.&Chi. = ist. 68, Z. ot 102 }..0-. 
8 Joaquin, lst M.,6s,¢.1900.A&QO| 113 (115%, M.78,1904.M&N/$115 |...... ‘Fitchburg—5s, 1899-1903 .... Var.|$102 (105 
Cal.«& Or. C.P. bonds, 6s, £,'925&J\e107 (109 | ag & o ans? "st, 78, 1905. A&O S117 L21 “eager wenwceceeeM&N/QLUG [107 
Land grant M., 6s, g.,1890.A&0| 102 |102%)|| Cin. & Chi 78,1890 F&A\$100 |.. ... et iehiniat depnes- aonb A&O|§L09 [109 
Mortgage bonds, 68, 1936.. -A&O| 106 |...... ‘IChi, St. P.& kK. Cn aot £,58,1936JaJie 93 | 96 i ER cd. cocsedesonnccesesss A&O Yillie 112 
West. F'acif., 1st, 6s, g., 99. J&J| 115}9)_..... Chic.8t. P.Min.&Om.—Con. 68, 1930) 12344!...... OU, BIE cxcecsuccensscecteds as S109 100% 
Chari’te Col.c&A 5 Cous.,78,'95.S&5 110% 2. Ch.8t.P.& Minn. 1st,6s,1918M&N! 123 |127 i i vssencens-sweisews A&O|) V31g 94¥9 
24 mort., 78,1910... ...... A&O| 116 |...... St. Paul&s. City, 18t 68,1919. A&O) 123%9/126 | Bost.H.T. & West., deb. 58, 1913.) ....00{100_ 
Consol., g sid, 63, 1933 ...... J&J} 105 (105%! Chic.& W.Ind.—s.fd. 6s, “weed M&N) ......j/114 ||/Flint & P. Marg.— ih, 6s, 1920. MR sccndie 122%, 
Ohartiers— 1st,7s, 1901.....-. A&O 12019123 General mort., 68, 1932 . —M)| 120 |.....- Ft. Worth & Denv. C.—ist, 6s, 1921} 96 9633 
Ches.& Ohivo.—Pur.money f6.,68’98) ......!...... Chic. & W. Mich.—5s, 1921 ...J&D'§ 96%! 9642! Frem’t Elk’n& Mo. V.—6s,1933A&0 SES MECe 
Series A,6s,1908, coups. off .A&O! 118 |...... Cin. & Balt.—1st, 7s, 1900....J&J eedet » 115 do do  Unstamped..|$122%4'123 
eng | ers A&O} 116%)_..... Cia. Georg. & Posts.—6s, 1901A0/§ .....|10219||Gal.Har.&San Ant.—1st,6s,g. 1910. scone |t 
Ches. & Oliig Ry, 1st5s, 1939.M&N;| 9738) 975a|'Cin. Ham. & Dayt.—Consol.5s A&O}) ..... 06 2d mort., 78, 1YO5..........- SAD) «cstac 1 
Cnes. O. & 8.W.—M.6s, 1YL1L.. F&A! ...... 110% Consol. mort., 78, 1905......A@Ol)...... i26 | West. Div. lst, 5s, 1931.. Hen Y2Z4g) .---ce 
2d mort., 68, 1911........... fe 75\¢| 771g) Consol. mort., 68, 1905......AM&O|) 11419)... Gal. Hous.& Hen.—1st,53,1913A.&%0| 71 | 75 
Cheshire—6s, 1896-98 ......... J'§110%9'/111 2imort., gold, 4123 1937. J&J\) 9932100 | Georgia—6s, 1910........ ..... J&J| 107 |110 
Chic. & Alton—1st M., 78, "93. Je) 124g} ...... Cin. H. & L., lst M., 78, 1903.3 &J 211294113 ‘Georgia Pacific—1st, 68, 1922.J&J| 11349 113% 
Sterling mort., 68, g.,1903..J&J e123 (125 |'Cin.Jack. &Mac. —Ilst, 58, 1936. J&D| ......!......!| Con. 2d mort., 5s, g,1923...A&0} 811g! 824s 
Bds. Kan. C. line,68,2. ,1903. M&N! i24 126 || Cin.Van W. & Mich. ist,6s,1901| 90 | 93 || 2d mort. inco .nes.. ecucvenn) <iame «| -eeee : 
__ Miss Riv. Bridve. 1at..a.f..6a.1912) 106 _...| Cin. Leh. & Nor.—I1at, 58, 19146] a&.1 we. tou Con. inoome, 58, g., 1923 ‘ 1&0! 28 29 








* Price nominal; no late transactions. 


§ Purchaser also pays accrued imterest. 


e {n Loniva. 


| Coadpvu vs, 


s In Anusterdam. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrrnvep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask RAILROAD BONDS. Bid. Ask. | RAILROAD BONDS. Bid. | Ask. 

Gr.Rap. & Ind.—1st, l.g., 2’d, 78, es he 122 ||\(@s7.N.A.& Chie. ry 68,1910. J&J} 120 1215 &. Y. Lake Erie & West. = (Cont: d). 
1st M.,7s, l.g. , gold,not, ‘cuar.A& O!}MVL17 |...-- Con. mort. 68, 1 eee A&O} 10219/ 103 1st cons. M., 7s, g.,1920..... &S| 140 (141 
Ex land grant, ae 18, *BO..ccce---|GstO | «. Ind’ap. Div., 6s wold, 1911..F&A| 107 |......!) New 2d cons. 6a. NS anes TeD 10649) ...... 
Consol. 5s, 1924............. Mas! 95 | £6 |\Lo‘isv.N.O.&Tex. ist As, 19354MA8 8619|......} Collateral Tr. 63,1922...... mas AE Ry eS * 

Gr.B’yW.&St.P. waist, 65,1911. F.&A} 83 |.-- 2d mort., inc., 5s, 1934...... 40 |.... WUE. 36, BOGS. occccnesee-ant 93% Gilg 
2d, incomes, 1911.............--.- 19 | 22 ||Louisv.South—ist 68.g.1917. it, es. 83 | 88%) 1st cons. fund coup.,73s,1920 Mas 187 {141 

Gulf Col. & 8. Fe—lst, 7s, 1909 J&J| 10919 ....--||Ma'ne Cent.—Mort. 7s, 1898...J&J/§119 |120 | Reorganizat’n 1st lien, 68,1908 | ...-.-. ties 
2d, 6s, gola, 1923............ AI -cocans 73 E cten. bonds, 6s, g., 1900...A&0/$L10 {112 | Goldiacome bonds, 6s, 1977.... | 73%g 751g 

Han. & St. Jo.—Con. 6s,1911..M&S/ 122 |...... ee A&O/HI3L (1314)! Long Dock 5 el 7s, 1893..J&D 11244) .. tance le 
Kan. C. & Cam., 10s, 1892.. J&J §114 /|116 An troscog. & Ken., 68;/1890-91..;$L02 |10219)| , 68, 1935 .-.A&O 11313 1204s 

Harris: P. Mt, J. & L.—1st, 4s..1913) ...... 110 Leads & Farw’gt’n, 68, 1896.J&J3\S$L10 |111 | Nvy, RL. Br'e hig iat, 58, 1931.J&D} ......!..... 

Hart. & Conn. West.—5s,1903.J&J'§ 98 |...--.. Poctl. & K.,Cons. M., 68,’95.A&0/5107 {109 | N.Y. & North.—1st g.5s,i927.A&0/ 109 |...... 

Housatonic—Cons. 5s, 1937..M&N| 1042 10544|| D :benture, 6s, 10-208.1905.F&A/$1L03 (105 | 2d gold 48, 1927...............--. 55 | 56 

Ho’st.E.&W. Tex.—1st.7s8,’'98.M&@N! -....-.!..- ---||Man. Beach Imp.,lim.,78,1909,M&S| ....-.|...... N. Y. N. A. & H.1st r.48,1903.J&D)} ...... 112% 

H.& Tex.Cen—l1st 7s, Tr. rec..1891; 12544 12519||/Man. S. W. Col. R’y—1Lat, 58...1934) -.-.--|-...-. N.Y.Ont.& W.--1Lst, z., 6s, 1914M&3} 112° 112% 
West. Div., 1st, 7s,Tr.ree.’91.J&J)| 125 (125%)! Marietta Min.—1st, 6s, 1915.M&N/§ 91 98 ‘N, Y. & N. Eng.—1st, 78, 1905.J&J ted 127% 
Waco &N. W. let, 7s8,2.,1901.J&J| 106 |...... VMar'ta& N.Ga. ~ 1et.68,8., WLI JEI) - 206-2] ccvcee | lst M., 6s, 1905........... ---0 &J1§11749}118 
Cons. mort., 88,1 913, Tr. rec. A&O| 120 |122%!! Consol. 1st 6s, 1937.......... S&J} -----. Oe i | RT: F&A |§109%/110 
Gen. mort. 63, 1925, Tr. ree.A&O| 76 | 78 Marg tte Ho.& O.—Mar. nigh 588, "92\$109 [109% | 216s (sealed RRR F&A |§101L%!102 

Hant. & Br. Top—lst, "7, TA SE lieensell Gc eeiieecentsdanssee . «.ee-M&S'$107%/108 |'N.Y.Pa. & O.—Ist, inc.,ace.78,1905\e 32% 33% 
2d mort., 78, g., 1895........ F&A) .----- ......|| 68,1923 (extension)......... J&D i102 3 103 || do prior lien,inc.ac.,63,1895/e107 [110 
Cons 3d. M. 5s, "1895 ae LOT A&O} .-----/10214|| 68, 1925 (Mary. & West.). A&O 10249103 || Equip. Trust., 53,1908......M&N e 94 6 

: Tl. Cont.—1st Chi. & Spr. 6s,'98.J&J) 115 | ..... Memph.& Chari.—1st,7s,1915.J&J| 123 |...... | 2d mort. ine., 5s, 1910...........le 5% 61 
1st at ae, | J&J | 10815 108%!| 2d mort., 7s, extended, 1915.J&J| 123 |...... | 3d mort. inc., 56, 1915........-<0. e 2% 3% 
Gold, SEE OS J&J; 94 | 95 1st consol. 78, 1915...... .... J&J) 118 |...... | Leased L. rental trust, perdeb. 4s\e 88 | 92 
Col. ve yt 66, 1958...< A&O!| 10144)......|| 1st.cons.. Tenn. lien, 78,1915 J&J| 124 (126 || West. ext. certifs, 8s,1876..J&Jie 63 | 63 a 
Middle Div. reg. 5s, 1921. “PEA SPP * Finsnon Gold, Ge, 1994 ..........cess-- SE tae ‘Lu7 |! do do 7:, guar. Eriele 63 | 68 
Sterling, 8. F., 5s, g., 1903..A&0 €106 /|108 Matrop’n Elev. —Il1st, 6s, 1908, J&J $i 117% N.Y. Phil. & Nor.—1st, 1923 ..J&J| 110 |..... ° 
Sterling, gen. M..6s, g.,1895.A&0e11) |112 || 2d 6s, 1899....-........... M&N| 107 |......!| Income 6s, 1933.... .-..--.- A&O| 50 | 52 
Sterling, 5s.1905............ J&D/el08 {110 ||Mexican Cent.—Ist, 48, 1911..J&J/§ 70%, 70% IN. Y.Susq. & W.— Deb. 6s, '97.F&A} ...... sbenda 
Chic.8t.&N.O.—1st con. 7s, 1897.!| -----.|...... NNR SIT IOER I ee-| 75 | 76 |! Ist refund., “age 1937.....---- J&JI;} 99 |..... . 
EERIE TEESE BEER cocens}cccece Incomes, 3s. 1O1U2........ccccccce 18 1819} 2d mort., 4198, 1937....-.--- F&A 1a dou 
Ten. lien, Fee Be owns case MN) ..---+)|....-- Debenture 10s, 1895...... 0'§1043! 105 | Midl’d of N. J. ie 68,1910.A&0 163g) seeee 
ly Bs Miceccas ecdncess J&M'! 119 |..... Mexican Nat.—l1st, 6s, 1937 JRD ~~ Norf. & West.—Gen., 6s, 1931.M&N 118% 119% 
Mem. Div., Ist 45, g., 1951J&D § -.... 102 2a M., Ser. A, inc.,68,1917...M&S| ...-.. 65 | New River lst 6s, 1932.... -A&O 114%) 11513 
Ind. D. & W. —Gold, 53, 1947.. -A&O| ----- —T 2d M., Ser. B, ine. ,68,1917. April OT Beit Imopr. & Exten., 68, 1934....F@A nebene 
d m. inc. 58, 1948 .......... J&J| ------ 50 || Mich. Cent.—Consol.,78, 1902. oe ----2-|/13144)| Adjustment 7s, Foaentoe- Oe 112 coesce 
Ind. Dec. & Sp.—1st,78,1906.A&9)||103 |105 Consol. 5s, 1902............. M&N 113 |...... || Eguipment, 58, ee MEET acodecttvnes e 

Ind’ polis & St.L.—1st,7s,1919.Var.|$i14 |...... 1st M. on Air Line, 8s, 1890. Jad 10244'10219|| Conv. deb., 6s, 1894......... 7% | Be one ‘ 

Ead’apolis& Vin.—1st, "18, 1908. F&A| 116 |121 Air Line, 1st M., 8s, guar... M&N\§104 (104144) Clinch V. D., Ist eq.58,1957.M&S| 94 951g 
2¢ mort.. 6s, g., guar.,1900.M&N! 104 |...... Ss Ge dnenntevacendsendésds M&S) --.----/...00. Norf’k & Petersb., 2d, 8s, ’93.J&I) 112 | ...000 

nt. & Gt.North. ~ 1st,68, 1919.M&N 10458 105 A: COUN, BEB c. ctssconccanne M&S 115 |...... So. Side, Va., ext. 5-6- 8s,’"90-1900, 10049)...... 
2d coup. 6a, 1909............ M&S}. 6318 65%'| Kalamazoo&S.H.,1st,8s,’"90.M&N|§..-.--}....-- 2a M., ext.5-63,'90-1900} 101 |... 

Ionia & Lansing—1lst 8s,’89. ..J&J\y!00%/101% | J.L.&Sag.North Ext.,8s,’"90.M&N/ .-..--|...... a0 3d M.., 6s, '96-1900.3&J| 103 |...cc0 

Iowa Cent.—Lst g., 5s, 1938..J&D| 89 | 89% do Cons.1stM. "88,91. _— §107%'108 Va. & Tenn., 4th M. , 88, 1900.J&J| 125 (126 

I’a Falls & 8. C.—1st,7s,1917.A@O/§132 [132%4) a Ree eee do extended 58,1900.J&J) 103 |....00 

Jacksonv.8. E. — ist, 68,1910...J&J| ---.-. 117 Joliet & N.Ind.,1st,7s PRESS © ‘ ie North Penn.—1st,7s, 1896....M&N/} 117 |...... 
Gen. mort.. 68, 1912......... FET! <cccce 100 ||Midd. Un. & Wat. Gap—lst. 58,1911; 98 /101 Gen. mort., 78, 1903 ....-.... J&J} 13119 13219 
Ch. P.& St. L. gta g.,1928.M&s 98 | 9819, 2d 5s, quar. N. Y.8. & W.,1396.| 75 | 80 Debenture 68, 1903 .... .....M&S 1129/...... 
Litch’ld C.& W., Ist, 6s, 1916.J&J} 160 |10049|| Mil.L.Sh.&West.—1st6s, 1921. M&N| 123 |...... Northeast.,8.C.—l1st M. '88,'99, M-@S} 125 |. .ccce 
Louisville & St. ‘ 58, 1927. A&O} ------ 10vV Conv. deb. 5s, 1907.........F&A 103% 104 2d mort. 8s, es MSS! 123 | ..cccs 

Jefferson—1st 5s, guir. Erie ..1909} 102 {......), Ext. &Imp.s. f. g. 5s, 1929..F&A! 103%)... Northern, Cal. ‘—1st. 68, 1907..J&J} ..-.-.|--- ee 

Jeft. Mad.& Ind. —Ist, 78,1906. ALO §1 154/116 || Mich. Div., lst, 6s, 1924..... J&J; 116 [117 | Northern Cent.—449s, 1925..A&0)} 10819 ...... 
2d mort., 7s, 1910............ J&J $124 (125 || Ashland Div., lst 6s, 1925..M&S/ 113 |...... ‘| 2d mort., 68,1900.. ......... A&O} 117 | .cccee 

Kanawha & O.—lst ds, 1936 .J.&J eee]. cocse Incomes, 6s, ite ax bans M&N/| 10249/104 Con. mort. ,6s, g.,coup., 1900.J&J} 119 |... 

Kan. C. Clinton & Spr.—1st,5s,1925' 100 10019|| St. P.E. & Gr. Tr’k, 1st, guar.,6s.| 104 | ..... Mort. bds., 58, 1926, seriesA J&J| 112 |-...c0 
Pleas. Hill & De Soto, 1st, 7s,1907,9118 {120 | Mil. & No.—lIst, 6s, 1910....J&D| 110%/111 do Ge ibiacdnncdeneds 111 49)...... 

Kansas C. Lawr. & 80. 1st, 63.1909 $104 /10419|| 1st, 6s, on extension 1913..J&D| 10376|1099|| Cons. M. 6s. ET J&I) 121%g/....26 

Kan. C. M. & B.—1st, 5s, 1927. M&S § 994! 39916 Minn’p. & St. L.—l1st, 78,1927.J&D} 91 |...... Con. mort, stg. 6s, g.,1904...J&Jjei12 (114 

K.C.8t.Jos.& C.B.—M. 78,1907. J&J 9214/1219)! ist M., Iowa City& W., 1909. = 8019) ...... Union RR.—15st, 68, end. Cant. Jen LBD ‘fi.ccces 
Nodaway Val., Ist, 7s,1920.J&@D 9110 {112 2d mort., 3. eee -eeeee| 50 || Northern Pacific— 

K C.F.8¢.&Mem.--1st,6s,1928.M&N $114 |114%4|! Southwest.Ext.,1st,78,1910. . eb OE, a Pen D’Oreille Div., 68,1919..M&8)} 102 |104 
Current River, lst,5s 1927.A&0 ) 99%/100 Pacifie Ext., 1st, 6s, 19 21.. A&O} 89D |..... || Mo. Div. 6a, 1919 ........... M&N/! 103 |. cco 

K.C.Ft.Scott& G.—1st,78,1908 J&D S117 (118 Imp. & E uip. 6s, (ee J&J| ------ -ee---|| Gen’ll. g., ist, Ge, 3GBE.<<c «- J&J)| 120%9'...... 

Kan. C.Wy.& N.W.--18t5s.1933.J&J} 982) 98%/|Minn’p. & Pac., Lst, 53,1936..J&J| ------| 92 Gen. land ’ar., 2d, 68, 1933...A&0} 11349)114% 

Ken. Cent. Ry.—Gold 48, 1987.J&J| 8244 8233 !Minn. 8. Ste. M. "& Atl.—1st ,53,1926} 88 |...... Gen. land gr., 3d, 68, 1937...J&D) ...... 109 
eokuk& Des M.—1st.5s,guar.A&O 10449/105'9'|Minn. & N. W.—1Lst, 5s, 1934..J&Jie 96 | 98 Dividend acrip ext. 68, 1907.J&J| 103 |...... 
ings. & Pemb.—1st, 68,1912.J&J| .--.-..|...... Miss.& Tenn.—l1at, 4s, 1952 ..J&D)} ---.--|102149|| James Riv. Val.—ist,g. or Set 1071! ....06 

Lake E.& West. —l1st,g. 58, 19375 &J| 11144113 || Mo.K. & Tex.Cons.73., 1904-6.F&A| 92 93 Spokane & Pal.,1lst 68,1936.M&N/ 1043: ....0 

Lake Shore & Mich. 8o. Consolidated 68, 1920....... J&D| 57 | 5749) St.P.& Nor.Pac. gon.68s,1923.F&A)| 120%8)...... 

Ol. P. & Ash., new 78, 1892. .A&O;} 109 |...... Consolidated 5s, 1920.......J&D| 53's) 53% yy - Red Mt. 1st,63,1937M&S)} ......|. cess 
Bufl.& E., new bds, M. 978,,98.A&0| ~--.--|....-. 1st, 6s. z., 1899,(U. P. 8. Br.) J&J)| ------|..2.-. Dul. & Man., 1st, 68, 1936...J&J| LLL | ....c0 
Det.Mon.& Tol.,18t,78,1906.F&A| .-----|...... Han. & C. Mo., Ist 70, oe uae ee eee “ Dak. Ext., 1st, 8.f. 63,1937.J&D 110 |...... 
Kal.& Wh. Pi geon, 1st,78,'90..J&J| 103%4'..2.. Mo. Pac.—Consol. 6s, 1920. &N| 112 |j...... No.Pac.& Mon., 1st 68, 1938.M&8! 10516 10544 
Dividend bonds, 7s, 1899...A&0O} 124 {125 Pac. of Mo., 2d 7s, 189 Le ded ge eee Coeur @’Al., 1st, g-, 68,1916.M&S/ 109 |...... 
L.8.& M.8.,sons., cp., 1st,78. sa5 128%) ...... ist exs. g. 4s, 1938.... ... F&A} 1011910173 Cent.Wash’n, 1st g.68.1933. M&S | 106 |-..... 
do cons.,reg. sist, 78,1 1900.9—J sasiede loos ---|| Car. B., lst , 63, &. Pps oe AGO) ---cccj.cces. ‘| North. Pac. Ter. Co. —1s8t,6s,’ aoe 109 4/110 
do cons., cp., 2d,7s, L &D| 129 |...... 3d mortgage, me 2 906...... M&N| 118 |113%'|Norw’h &Wor.—l1st M.,6s.’97..M&S $111 {113 
do cons. TOR.5 2d, 78,1903. J&D| 127191289}! Trust, gold, 5a, i1917........ M&3/ ------}...... | Ogd’nsb’g&L.Ch. —1st M. 68,’'97,J&ISLOL (101% ‘ 
Mahon. Coul RR. 1st, 58,1934.J&J} 109 |...... Verd. V.Ind.& W. »lst,5s, 2 926M &S8\s10249\...... inking fund, 8s,1890...... M&S) 100%)101 

Lehigh Val.—1st, 68, 1898....J&D} 1189/119|| Leroy & C. Val., "Lat, 53, 1926.J&J| ------'...... Consol. ,6s, 1920 ies ecuhaniheit A&O; 10018 10058 
2d mort., My: ROEM. «200-00 M&S; 139 |...... Mobile& O. —1st, 8’ d, 6s, 1927.J& | 11649/..... -| Income, 68, 1920......... --...--- 20 } 21 
Gen. M., 8,8.» i bensawet J&D! 189%)...... Gen mort., 4s, 1938.........M&8| 51 | 5ilg Ohio I. & Wola ait 58,1938..Q-J; 100 |...... 

Litchf. Care est, lstg. 6s, L6J&J)| ----..' 100 lst Extension 6s, 1927...... Q—J} 110 |...... 32°" * Se een eeee Q-J| 73 |....- 

L. Miami—Renewal 58,1912..M&N/ 113% 1LL6 1st preferred debentures......... eee 2d 5s, 1938.. ard 60- liceds “ 

L. Rock & Ft.8.—1st, 7s, 1905..J&J/)1074s 108 8t.L.& Cairo—4s, guar.,1931.J&J| 72's}...... Ind. Bl. & W. —Ist, “pt., 78, 1900..| 116 |120 

Little R.& Mem.—1st ,93,1937.M&3) ---.-. | 7h |'Morg’n’s La. &T8x.,1st, 68,1920J&J| .- --.|...--. Consol. inc. Trust rec...... Seed ‘ 

Long [siand—l1st M.. 7s, 1898. nan 11&%|... ..|| 1st mort., 7s, 191 et 2 A&O} 123 |...... Ohio & Miss.—Cons.,s.fd.78,'98 J&J| 1184119 
1st consol. 5s, 1931.......... Q—J| 116%8 117 |' Morris & Essex—1st, 78,1914 M&N| .-----| ... Cons. mort., 78, 1898....... J&J} 118%4/118% 

Gen. M. 4s, 1938............. J& D 1014/102 || 2a mort, 7s, 1891........... -F&A| 107%/108%2 2d mort., 7s, 1911-........... A&O} 120 {1214 
N.Y. &R’y Bch, gr 58, 1927.M&8| lU1 |...... Jonv. bonds, 7s, 1900. en 7 we ceee| serene lst gen., 5s, Deeds. seesves J&D; 9O |...cn0e 
2d mort. inc., 1927............ Te secede 33 General mort., 7s, 1901..... A&O| 126 j...... 1st, Springf. Div., 7s, 1905..M&Nj| 108 /|102 
= if & Man. Beach, 1st 7s,’97, J&J} 114 |118 Consol. mort.,78, 1915...... J&D|) 144 |...... Ohio River RR. —l1at, 58, 1936.J&D/ 102 |...cce 
Y. B. & M. B.,Lst con. 5s, 1935] ..-...|.....- Nashua & Lowell—6s, g.,’93.F&A/§107 {10719} Gen. gold, 5s, 1937-.......... A&O;} 81 | ..ccce 
BR, as Mon., lst 6s, soll. vas . 2 saan I nnn ete einen F&A/$l08 |LOY |'Ohio Southern—I1st 6s, 1921...J&D) 108%)... -... 
1st 5s, asa epaecsesevceeis i 130 |....0. Nashv.Ch.& St.L.—1st, 73,1913 J&J| 13449) ...... 2d income, 638, 1921.........-.-... 461g) 49 
2d, 5 - adeusecoundéhint 107 |109 2d mort., 68, 1901 ........-cee J&J} L1149)...... Old Colony—6s, 1897.......... F&A '$115%/116 : 

Lou’ Ln kee. yee »78,’97 Jitu pll14 {115 Consolidated gold 58, 1928..A&O!} 104%/105%!| 638, 1895............-.2.------J&D SLI1L 4/112 | 
2d 1 mort., 78, 1907........... A&O!}$120 |121 ||Nashv.& Decatur—1st,7s,1900.J &J| .-..--|....-.  & | ee: M&S $5114 (114% 

Lou’v.Ev.& St.L—1st. 6s, 1926.A&) 108 (109 ||Natchez Jack. & Col. —lst, Ga BOE coccce! . coc 419s, 1904. 2... .00 nee e0e--e- AKO 910819110 
2d mort., 2-68, 1936......... A&O}$ 99 | 6O y J. Junction, 1st, 4s, 1986..F&A/} 104 /|106 ee coco ncee-- DED 105 |106 
R. & E. Div., lat, 68, 1921... J&J 9:05 |105 N. J. & N.Y.— Lat, 63, 1910...M&N; 100 |...... ee &I9103%/ 105 

Louisville & Nashville— N. J. Southern—1st, 6s, 1499..J&J| 104 |...... Bost.C.&Fitehb. “i 6t76,89-50&I 100%4/| 101 
Ge, BOG. FO ccccccescoscecces 1895} 118 /|119%9/|N. O. & Gulf.—1st, 6s, 1926..M&@Nie 96 93 B.C. F. & N. B., 58,1910 ..J&J§114 (115 
Cecilian Br. 78, 1907.... ... M&S} 113 |115 ||N.O. & Northeast.—Prior 168.1915! ...... ona N. Bedford RR., 7s, 1894 ..J&J $112 |113 

Louis. Cin Lex., 68, 1931.M&N/ 109 {110 ||\N.Y.& Can.—£ M.,6s,z2.,1904.M&Niel115 {118 ||Omaha & St. L. —1st, 48, 1937..J&J| 77% 79 
Mem.& O. stl. M.,78, g-,1901J&Diel22 (125 ||N.Y.C.& Hud Riv.—Exvw’di5s. M&N| 105 (105% |Orange Belt—1st M., 5s, 1907..J&J) 50 |....20 
M.&Clarksv. st’g,68, és 51902 F&Alell4 {117 Mort., 78, coup., 1903........J&J| 138 {137 | Oreg. & Cal.—1st 5s, 1937....-. J&J\e104%g 105%4g 
N.O. & Mobile. lst 6s, 1930.J&J| 117 /|i18 Debenture 58, 1904 a M&S} 113 |...... '|Oregon& Transcont.—6s,1922M&N)| 1034\1 

do 2d, 68, 1930....J&J|} 10619/107 Sterling mort., 6s, g.,1903...J&J\e.23 {125 | Osw.&Rome— lst M., 7s, 1915.M&N/§124 |..-c00 

Pensacola Div. lat, 68, 1920..M&S} 105 |....../|N.Y.Chic.&St. L.—18t,48, 1937. A&O} 9519) 9578 |Oxtord&Ciark.—ist,gu.1937.M&N| 102 105 
8t. Louis Div.. ist, 6s, 1921. -M&S} 115 |...... N. Y. Elevated.—lst, 73, 1906.J&J} 118s 11919 Panama—Sterl’g M., 7s. g.’"97.A&0 elu4 |106 

do 2d., 38,,1980.M&8| 62 |......||N. Y. & Greenw’d L.—1st M. inc. 6s} 30 |..... .| Subsidy bonds, Eng. issue, 6s....j\eL00 | 103 
Nash. & Dec., 1st 7s, 1900...J&)| 123 |124 2d mortgage income, 68.......... 6 9 ||/Penn.RR.—Gen.M ,68,0p.,1910Q—J) ..-.20 131% 
E. H. & N., 13t 6s, 1919..... J&D| 11749118 ||N.Y.&Harlem—7s,coup.,1900.M&N; 129 reece, Cons. mort., 6s, 1905.... ... 7 —M| 124%) ....<6 
> aay mort., 68, 1930........ J&D) 116/117 ||N.Y. Lack.& W.—Ist, 8, 1y2.L. “tar 13519) ..... -| Collateral trust, nee 1913..J&D) .cwé..]-cccce 

80. & No. A'a., 8. F. 68,1910 A&O)} 107+9)...... 2nd, 5s, guar., 1923......... F&A! 1144/1116 | Consol. 58, 1919 ........ .... —_ 113g ...... 
Trurt ponds, 68, 1922.......Q—M/ 1L14%4)1L1549/\N. Y. ‘Lake Erie & Western— Penn. — 6s, re 07....Q.—J| -.cc--|-00c0 
Ten-forty 6s. 1924..........) &N} 105 |...... lst M.,extended, 7s, 1897.M&N/} 118 |...... lst yi 1921. iT, 110% 111 
50-year gold, 5s, 1937......M@&N| 10249| ....|| 2d mort. extended ,58,1919.M&S/} 11538 ......'|Penn.& N. Can. — ist. 78, ’96.J&D)}-11819/119 
Col. tr., gold, 58, 1931.....M&N} ...... 10144; 3d M. extended, 419s, 1923..M&S' 110 | .....|| 1st mort., 7s, 1906......... ..J&D 135 1|.--000 
Pensa. ‘& Ati. —1st,68,gu,’21. F&A! 105 |10649!| 4th M., extended, 5s,1920..A&0O 1135g 12v || & RR. con. 58,1938 ........A&O; 116% ....... : 
Nash. F.&S8.1st ¢@ ¢.53,1907.F&A!' 98138) 9819] 5th M., extended, 4s, 1928.J&D! 103 '..... . |Pens.& Atlantic—1st, 63,1921. F&Al ateninliianitt : 














*Prices nominal; vo late transactions. § Purchaser also pays accrued iy ‘erast. e[n Lon loa. j Voupoa oF s [In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnuep. 
For Explanations See Notes at Head of First Page of Quotations. 

























































































RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS Bid. | Ask. | RAILROAD BONDS. Bid. | Ask, 
Peo. Dec. & py 68, 1920.J&J} 10649/110 ‘San F.& N.P.—1st,58,g.,1919...J&J $...... 100 || West’nPenn.—l1st M. » 68, °93..A&O0} 104 |..... . 
2d mortgage, 58, 1926....... M&N| 72 |....-.||3andusky Mansf aN. —18t, 78,1909'9116 |...... Pitts. Br., lst M.. 68, _ J&J|; 110 |..... . 
Evansville Diy. "1st 68,1920.M&s| 106 |......||3av. Fl. & W.—let, 68, 1934..A&0| 108 /|110 Registered 5s, 1923.... ..... I 
Peo.& Pekin Ur. —1st .68,1921.Q—F| 110 |....../| At. & Gulf, con. 7s, 1897 ....J&J| 116 |12 Gold 48, 1928.............00- J&D) 98 |...... 
2d mort. 419s, ee &N| 69 |...... Bo. Ga . & Fla. —Ilst, 78,1899. Soe 115 {116 || Wheeling & L. Erie—1st,5s,...1926) 103 |...... 
Persivmen—18t ~ 5s, 1918 Q- -J/ 105 |...... 2d, 78 Di iads -acussuiesd 112 (113 || Wilm. Col. & Aug., 6s, 1910 . J&D) 120 |121 
2d series 58, 1918.-... ...-. Q.—J] ------ 1U8 || seaboard & Roan.—és, 1916. PA 106 |...... Wilm. & No.—1st, 5s, 1907-27.J a cocccelecece ° 
Petersburg -Class A, 5s, 1926. J&I =, 5s, are Sl ttind an adiadib aieies 106 ----|| Wil.& Weldon—S. F.. 7s, g.,’96.J&J| 117 |...... 
Class B, 68, 1926............ A&QO; 105 |106 | 3eat.L.8. & E.—Ist ,go0ld,6s,’31. F&A -eowe| 94 || Winona&S.W.—1st,63.¢.,1928. Aho astenasilitatiaiien 
Phila.& F.-Gen. guar.,6s,g¢.,"20.J&J\e131 (133 ||S stoto Val. —I1st,7s, s.f. Tr. rec.J&J| 103 |......||Wiscon. Cent.Co. —181,58 1937. J&I|§ 9414) Dile 
General 5s, 1920.........«- A&O) 1134)..... 2d mort., Mg 45 Tr. rec..... ee: ae eee Incomes, non-cum., 5s, 1937..... 38%) 39 
General 48, 1920.... .. .A&O} 101 |......|| Consol. 7s, 1910.... ......... J&J|\| 75 | 80 || Wore. Nash. & R.—5sa, ‘9395. Var./§104 |106 
Sunb. & Erie—1st, 78, 1897..A&O| 120 |...... Sham. Sun. Lew. —Ilst,58,,12MAN| .....-]...... Nash. & Roch.., guar..5s,’94.A&0,}$105 |105%4 
Phils an eer eset, 6s, 1910.3 a3 cciniinninete Sham. V.& Potts.—7s, cou. 1901J&J;} 12749}...... Zanes. & Ohio R.—1st,63.1916.F&A| 95 97 
¥:24,7 SIT, ia cia ciianeieiniaidialdl A&O/| 111 |...... || 3henandoan Val.- ~Ist tage J&J| 93 | 95 || RAILROAD STOCKS, Par. 

Renest. M.,78,1911, ae. &cp.J&L| 137 |..-... General mort., 6s, 1921..... A&O} 39 | 40 ||Ala. Gt. South.—Lim.,A., 6s,pref...e¢ 9%) 9% 
Consol. mort., 68, 1911 pate 124143/126 || Shreve. & Hous ‘—Ist, 6s, gu., 1914} 55 35 “| uns cacti nics ehiieeihentindics ...j6@ 2%; 38 
Improvement ‘mort., 68, ’97. A&O Pe lenwece 3odus Bay & So.—1st 58,8. 1924TJ&J| .----- 10 ||Ala. N. O. & Pac., fe.. ae e lle) 158 
Cous. 58, 1st serier, 1922. ..-M&N| 100%¢/100%) So. Cen. (N.Y. )—Consol. mort., 5s. oa Seeman ty) def... je 14 Ig 
Deferred income 6s..............- BG focscce So. Carolina—lst M. ,68,1920..A&O 3 eee Albany & Susqueh., @aee.. 7...100| 165 {175 
ist pref. inc., 5s, gold, 1958....F| 82 |..--..;| 2a mort., 68, 1931............ J&J; 45 |...... Atchison Topeka & Santa Fe..100| 434) 4349 
2d pref. inc., ‘BS, & old, 1958....F| 0: 44! 67% | Income 68, 1931......-...-..-..-. 3) 9 ||Atlanta & Charlotte Air Line ..106) 9044) 92 
3d pref. inc., &s, ot 1958....F/ 53%]...... 30. Pac.Cal.--18t,68,¢.,1905-12 A&O} 1154]...... Atlanta & West Point...... .... 100/ 106 |108 
3d pref., inc., convertible ........| ---.-- ..--..|| 30, Pac.,Ariz.—1st,68,1909-10.J&J| 106%|._.... Atlantic & Pacific.......... .... 100 G 6 
New gen. mort., 4s, 1958....J&J| 9345! 9310/30. Pac., N. M. --18t, 68,1911 .J&J' 107 |_..... Augusta & Savannah, leased...10¢| 135 {1374 
Coal& I., guar.,7s,’92,ex-cp.M&&! ......|-.---- Stat. Isl. R. Tr.—1 st6s,¢.,.1913.A&0/ 114 {116 ||Baltimore & Ohio............... 00} 85 9 

Phila. Wil. & Balt.—6s, 1892..A&Q0/§102 |103 2d mort. guar. 5s, g., 1926...J&J| 103 |105 do lst pref.,6....100} l2Z [12 
Ti Ti Dinwcnnian ebesamaeneuun A&O|§LC9 |10944)| Steuben. & Ind., lst 5s, 1914..J&J} 108 |..... do 2d, pref....... 100; 108 [112 
4 | eS JED J1CS [10544 || stock. & Cop. —ist, 58, 1905. ..J&J| ....-.|.0-0-. PaPerGBUT eS <o0ccccccccccc cece 100! ...0- 3 
Trust certs. 48, 1922 ensoul MN} 102 |...... Sanb.Haz. one. —1st /581928M&N caitiennataianal I 50's 28 | 32 

Pine Creek-— 6s, (i= &D| .-----|------ 2d mort., 68, 1938 ..........M&N/ ...... 99 do Pref.... a: = =| PE: eee * 

Pittsb.C.& St. oa car. 78,1900. F&A| 119° 7}-2222. Snnb. & Lewistown, 78, 1896.. —re i 1Bel’a GOD.....ccccccccccccocceces 50\8 43 |..... > 

Pittsb.Cl.& Tol.—Ist, 6s, 1922.A&0| 107 |...... Susp. B. & Ene June.—1st 7s, 1900'$112 |...... '|Belleville & So. IL, pref....... BOT cane sslenagee 

Pittsb.&Con’llsv.—1stM.78,’98.J.&J 1164/1174 Syr.Bing.&N.Y.—consol.78,’06A &0| 136 13349||Boston & Albany................ 1 14 215 
Sterling cons. M. 6s,g.,guar.J&Jjel30 [132 |'Terre H. & Ind.—l1st,7s,1893 A&O} 107%s)...... Boston Con. é Moni, pref.....100} 109% 110 

Pittsb.Ftu.Ww. & C. --1st, 78,1912 Var} 150 |...... Cvunsol. mort., 5s, 1925....... nt BE lses<e Boston iii aan: 100! 155 |156 
24 mort., 78, 1912........... Jas gh aha Terre H. & Log’ re —ist,gu.,6s J&J| 96 |......|!Boston & Maine................. 100} 1304 181 
3d mort., 78, diene meena A&O| 22-200] cece || lst and 2d, 6s, 1913.......... &  } ew ‘Boston & N. Y. Air-Line, pref..100| 10219|...... 

Pittsb. June. Ist Gs, 1922...... 38s — .----|| Tax. Cent. —Ist, sk.fd.,78,1909M&N| 47 55 || Boston & Providence........... 100; 259 (260 

Pittsb. & Lake E.—2d, 58, 1928 .... §-.---- 052); Ist mort., 78, 1911.......... M&N| 49 |...... Boston Revere Beach & Lynn..100/ 14742 148 

Pittsb. McK.& Y.—1st,6s, 1932. J&J “iis” ane os Texas & New Orleans ist? Sk 7S i ae ‘Brooklyn Elevated., new .......... 37 | 40 

Pitts.Pain.&F.—1st,¢g.,28,1/9163J&J 173,300 Sabine Div., 1st, 6s, 1912.._M SOGAsl... cece Buti tlalo — ster & Pittsb..... oS eee ---00 

Pittsb. & West.—1st, 4s, 1917.Ja&J So% 8718 | Tex. & P.—East.D. 1st 68,1905.M&8| 110 |...... do SEES. 100} 87 cm 

Pitts. Y. & Ash.— 1st,5s,1927.M&N| -----.|-.---. Ist gold, 58, 2U00 ............ 91%) 92 {Burlington C. Rapids & North..160} 15 | 30 
Ashtabula & Pitts.—ist 68,1908.) 109 |...-.. 2d gold inc., 58, 2000 ........! 33%! 39 |'California Pacitic.............00.--- 7%| 10 

Port)’nd&Ogb’g—lstés,g.,1\900J&J §116 {117 || Toi.A.Ar.&QN. M. —Il1st 68,1924. ian 10449} ...... California Southern............ 100; 14%! 15 

Port Royal & Aug.—1st,6s,'99.J&J| 106 (1038 Col. A. A.& Gr. T.—1st,65,1921.J&J} 108 {110 —— & Atiantic..............50/8...... 15 
Income mort., 68, 1899 ...... Sh f= Tol, A. A.&M.P.—18t,68,1916.M&S) .-..... 102 d do RS: 50\s 35 39 

Ports.Gt. F. & C.n.—4 198, 1937.3 &D| 102%/102%)| Pol. A. A.& Cad.—I1st,6s,1917.M&s| .--.- 103 Canada Southern......... den 100} 528! 521o 

Pres. & Ariz. C.—1st g.68,1916.3&J| ------ 90 | Tol. & Ohio Cent. —Ist, oh gu.1935| 10255 103%4 | Canadian Pacific... .ccccccccese 100| 5534) 5578 
2d inc. 6e, 1916...........--. a 40 Tol. Peoria& W.—1st,48,1917....3&3;| T7742} 78 | Catawissa..........c..ceccceceuee 30's 1249] 14 

Prov. & Worces.—1st €8,1897.AK0|§.-----|------ Tol. 8t.L. one C.,1s8t,6s,1916.. -J&D}| 102%1105 | do ia tata RBIS. oscceleccee e 

Ben.&S’toga—1st 78,1921 cou.M&N; 146%)...... United Co’s N.J.—Cons.,68,'94.A &0 110 |...... | do aaa 50/8 60 |... . 

Kich’d & Aviegh—1st,Drex.receipts| 64 | 64 do en, 4a, 1923..... F&A; 106 |......,Cedar Falls & Minnesota....... 106 . 2 * 
2d mort. 6s, 1916, trust receiptse.| _30%3, 31%|| Sterling mort., = 1894..... M&SielU7 {109 (‘Central of Georgia.............. 100} 121 (122 

Rich. & Danv.—Con., 68,1890.M&N| 100 }...... do ae M&Siel2¥ |123 ||\Central Iowa, all assesm’ts pd..100) -----.|----- . 
General mort., 68,1915 ..... J&J} 118 oe: Cam. & Amb. ,mort., Gs,’89.M&N;} 101 |...... 'lCentral Massachusetts ........- 100} 12 | 12% 
Debenture, 6s, nT damnit A&O}| 10434)1041%9/' Union Pacific— | do pref...100) 23 | 24 
Con. guld, 58, 1936......... A&O| 9444) 94 1st, 68, g., 1896...........06.J&I| 116%'...... Centra) of New Jersey........- 100| 9748} 9742 

Rich. & Petersb., 68, 1915....MWN{j 118 {119 Ist, 6s, he anemenieiainaty: TEI) -- ccc Sy , ed 50| 45 48 

Rich. York R. & Ches., lst 8g, 60s 112 |..---- = ieee eeirae ee J&J| 117 ewithld | do Tllitnitéeiésadonmened 5O| 59 |..-0-- 
2d mort., (8, 1900.... ....- M&N) 13 [105 Et nstent: wntichitidinteill 11844) at |:\Central Pacific.......ccccccccces 100! 3514) 35% 

Bich. & West Pt.'Ler., €s, 1897. F&A 101%/101% Be. Wes, Bcc coccce nee &| 11746117% Charlotte Col. & Aug........... 100} 47 | 49 

Rome & Carrolit.—ist, 6s. g.,191¢) --..-. 95 || Om. Bridge, sterl. 88, ¢.,’96. A&O e118 (124 |Chesap’ke & Ohio, Voi. Tr.cert.100| 1734! 17% 

Pame & Dec —1st.. 68.1926... J&D| «.---.|------ Collateral trust, 6s, 1908 ....J&J| 106 |{...... do do lstpref.100| 58 | 59 

BomeWat’n&0.—S.F. 1781891 ..1& {:| 1094 ]...... Collateral trust, 58, 1907..-.J&D| 95 |...... do do 2dpref.100| 32 | 3374 
2d mort., 78, 189Z............ J&J| 108 |......|) Kans. Pac., 1st, 68, 1895....F&A| 111 |......|\Cheshire, pref.... ........---.-- 100} 1901 {1014 
Gousvi.. exended a 1922-"A&O| 111 [112 do lst M., 68, 1896..... J&D} 112 |...... ‘|\Chicago & Alton............-... 100} 133 |.--s00 
Nor.&M.--1st.gu.,g.,58,1916. AGO] eseee.|--00- do Den. Ext., 68,1699.M&N| 114 |116 | do ei 100} 164 |164 
R.W.&0.Ter.—lst,gu..g.,58,19i&.| -----.|-sceee do 1st cons. M. 68, 1919 M&N| .------|114 ||Chicago & Atlantic Beneficiary.... 5 6 

Rutlanu—ist M., 6s, 1902....M&N{§1115,|112 Oregon Short-L., 68. 192 &A} 1134/1114 ||Chicage Burlington & North...10C} 5242) 53 
kaninment. 9d 5s, 1-98.._-. F&A |$10033|10022||_U.P. Lin. & Col., 1st.g.,58’18A&0| 10044) _.... '\Chicago Burlington & Quincy..100| 99%¢| 99% 

®t.Jo. & Gr. Isl’'d—1st,guar.68,1925.| 105% |106%/|| Utah Cen. —lst M., 6s, g., 11890. J&J| 102 |103 |\Chicago & East. ae <epeatiene de, 100} 43 | 43% 
2a mort., -incomes, SE kk modes 50 Utah 80., gen., 78, 1909.... -J&J| ------|..-22.| do ref....100| 97 | 97% 

Oui. ist 58, 1927..J&J| .----- 88 0 Ext,lst,78,1909J&J| 111 |..2... Chicago eiwerines & st. ren .10u; _68 § 8a. 

Bil ait. er. H.--1st M. 7, '94.3h3| 1i3%|....-. Utah & * el —Golda 5, 1926..53&J)| ------|... eee! pref., 7.199} 110_ |11044 
24 mort., pref., 78,1394.... F&A} 108% )110 | Utica & B’k R.—Mort.,78,’91.J&3|/§193 |......)|Chicago & ‘North Wesien naan 100) 1025¢/108% 
2d income, 7s, 1894 ieedeailal "M&N| 1034]..... |) Valley of Ohio—Con. 68, 1921.M&S| _«-..-. 105 do Pref.,7..100} 14142/141% 
Div. bonds, 1894 ................. Se  lousess Ver. & Mass.—Guar. 58, 1903.M&N|§107_ | 107 |Chicago Rock Island & Pac....100} 957%) 96 
Bellev.&8.1ll. 1st, S.F.8s,"96.A&()| 114 |...... Vicksb. & Mer.—Ist, 68, 1921.A&0; 10442/106 Chic. St. Louis & Pitts.......... 100} 17 | 18 
Belley.& Car.. 1st 68, 1923..J&D| 109 |....-. ] 26. OR RUBE. cnnccnesscsecns M&N| 46 | 43 | do pref.....100} 39, | 40, 
Ch. St.L.& Pad.,\st, g., Fe, 1917..| 100 |...... 3d, imoomed, 76, 19B1..cccccccccce x % |Chic. St. P. } mg &On., com..100! 3533) 3576 

_1. Sen'h,. lar, 4a. 1931..M&8| 80 |...... Vicksb. Sh. & Pac. —Prior lien, 6s. ./e105 |107 | "pref..100 97 9732 

Bt. L. Ark. & Tex. 1st 68,1936. M&h i 83% 84 ||/Va.Midland—1st ser.,6s,1906.M&S| 117 |...... '|Chicago & West Michigan......100) 324] 33 
MA Mult, Ob, AHBC....0-- 000 Zo) 2 2d series, 6s, ain M&S§s} 116 /..... .||\Cin. Hamilton & Dayton....... 100| 974/100 

St. L. & Chic.—1stcon.€ 8,1927. 383 far 3d — OR, BNO eccccs teek M&#| 103 (110 ||Cin. Indianap. St. Louis & Chie.100| 107% 10813 

Bt. L. & iron Mt.—1st.78,’92. 107 |109 4th series, 3-4-5s, 1921...... M&s| 80 | 90 Cincinnati N. O. & Tex. Pac....100| 6024) 65 
2d peat. 78 Bis 23697 seinen and M aN 106/148 5th series, 58, 1926.......... M&S; 992/100 ||\Cin. Sandusky & Cleveland...... 50| 24% 25 
Ark. Er. 1. gr., M., 78, g.,’95.J&D, 108 | LOY Incomes, cumul., 68, 1927...3&J| ------|..0-.. Cin. Washington & Balt........ 100 S 
Cairo Ark. & let 788 97.3&D| 107 |...... General 5s, 1936........-... 1&N| 87 - do pref..100| 1 1% 
Cairo & Ful.,1st,l.g.,78,2.,91.J&J| 1033 104 LI APA, LM 8S19| 9019| Cleveland Akron & Col......... 100\@ 314s} 3274 
Gen. con. ry & 1. g., 55, 1931A&0 8) | 86 ||Wab. Bt. L. & P.— 1st,ex.,78,,90.F&A| 119%)...... Clev. Col. Cin. & Indianapolis..100} 68 9 

B..L.&S.Fr.—2d cl. A.68,1906.M&N| 115 |...... Mort., 78, 1879-1909. Tr.rec.A&O| 97 | 98 Cleveland TER cichastemmaneatants 74| 748 
Wd M., 6s, class B, 1906.....M&N| 11645|118 || 2d m. 7s, ext. 1893, Tr. ree.M&N| $944/100 - do Pref..| 238 | 29 
2d M., 6s, class C, 1906....M&N| 116 ------|| Equipment 7s, 1883 ........ = eeeee 25 iClev. & Pittsburgh, guar., 7..... 50) 158 Jse5ene 
Kan.C. & Sw., lst,68,¢.,1916..J&J| ------ 105 Gen., 6s, 1920, Tr. rec....... J&D} 45 | 50 | Columbus & Xenia, guar., 8......50} 185 190 
Pierre C. & O. lst. ere F&A} 105 |....... Chic. Div., 5s, 1910 Tr. rec. Sa) seecee LO1%e!) ‘Col. Hock. Val. & To)...--..--.. 100] 17%] 18's 
Equipment 7s. 1895. cocina &D| 105 |{..... Detroit Div. .68, 1921 Tr. rec.J&J| 120/127 |, Columbia & Greenville, prer. oockOQ] 10 jrccose 
Genera) mor'.. 68, 1931...... J&J| ----+- i21 Cons.mort..78,1907,convert. a $64) 9722:\Col. BOC Se. & Citic. cccccccvcees 50} 21 2a 
Genera) wort., 5s. 1¢51...... J&J} 106 [10S || 1st. 8t.L. div., 7s, 1889..... 11819}...... POI cata nnsccosenessnnns nibs 50| 134 |1385 
Ist trust, ¢.. EE csmektecenad Gt West., [ll., 1st, 78,’88.. Pee 119%/...... Concord & Portsmouth,guar.,7 19)! 149 155 
¥Ft.8.& V.E.Bd.,)8t,68,1910.AKO| ---00-|.2000. do 2d, 78,93, Ir.rec.M&N| 99%)...... (Connecticut & Passumpsic.....]00| 113 |114 
St.L.K.&S0.W. —lst 6s, 1916M&S| -+----|....-. Q’ncy & Tol., 1st, 78,1890, Tr.rec.| ------ 102 (Connecticut River.............. 100; 196 {198 
Kan. Mid., 1st, 48, 1087 .<cs- JAD) ------|--.0-. Han. & Nap., "Ist, 7 78,1909,Tr. rec.) ---<+«-|....-- '|Congol. of Vermont, pref....... 100| 4339] 44 
‘trust bonds, 68, 1920 -. a F&A (1)4%].002.. 1l.& 8. 1a. lst, 68, 1912, Tr.rec..| 100 |... |Current River. ....140} 29 | 30 

. W. & W., 6s, 1919..... &S/tll24)...0.. || SELK.C.& N. (r. est.& R. ),78.M&é| ------ --.-.|. Dayton & Michigan, guar., Big. .5U 72 80 

8t.L.Vand.&T.H “Lath, 76% 7&3 3) Ag heoee do No. Mo., 1st, 1895...J&1| 11642 222... do Prej., guar., 8. 56 158 1g 160 
2d mort., 78, 1898.... ...... M&N| 106%/...... do St. Cha’s Bridge Ga, BOG) occc-olsccc ce Delaware & Bound Brook...... 10G| LGD |--s-s6 
24,7 “as guar., 189 Be sacesse- M&N| 1084s/...... Warren (N.J.)—2d, 7s, 1 pil BSL iweses. Delaware Lack. & Western...... =. 140 14058 

Bt P.& Duluth— let, 58,1931. F&A J] eee West Chester—Con. 78, 1891. .A&O| 105%}......!/Denv. & Rio Ge, «. inbinnddineainanbuils 100} 16%| 1744 
24 mort. 58. 1917..... 0. 104%2/106 ||W. Jersey & At. lst M.,6s1910M&&| 107 |...... | do pref.100| 4623) 477 

&t.P.Minn. ‘e Man.— 1st 78,1909 J&J 115 |......|, West Jersey —lst, 6s, 1896..... JO3} B23 | .cccs- Denver & Rio de Western.160) ......|-+: ose 
£6 Ge, 1909............0....2. oe 1st mort., 78, 1899..........- i See leceoes | Denv. T. & Ft. W., voting cert.100/ 23 2342 
Dak. Kat. Mt EE cietiantiad M&N} ------ 1193g)| Consol. 68, 1909........ 2... S| ee ae Des Moines & Fort prenee ata th ins 1UU 6 8 
ist consol. Gs, 1933 .........J&J 1192 12042 West Shore—Guar. 48, 2361.. JI&d 107 15/107 Pret..300) .c<es 25 

lo reduc ed to 495 ..J&J G2 |..... WestVa C.&Pitts.—1st,68,19113&J/ 109 {110 || Det. Hillsdale & Southwest... .100| 77 | 80 

Collat. tr.. g , 58, 1898.2... F&A| 957%3|;99 | West’n Ala.—2d, 88, guar.’90.A&0| 102 |...... Det. Lausing & Northern, com .100 viene ae 

Minn’s U’n, 1st. 68, 1922 ....J&J| ------|...... ‘West. Maryl’d—3d en.,68,1900.J&)| 11914/120 do 0 Pref.100} 534s, 60 
Montana Ext., Ist, 48, 1937-J&D} 91% 91%) West.N. Y.& Penn—Ist.is, wee +e: 4§ 72 #04) Duluth So. Sh. & Au.. ssitinienatihtdeliledtias 744| 874 

Montava Cent.—ist. €s,19373&3| 1153/1154 2d m., 38 g.—de 8c. 1927....AdO} 37%| 35 4), einink beatles 18 | 20 

EKast'p, wy n.,]st,g.,58,1908.A&O0 §101 |102%5;) Warren & Fraxk., 1st,7s, 96 F&A ++ pF inne (Bast eran ‘Pp. & Gu. Ry shenens 10u; 9%| 10 
Ban Ant.& A.Pass.,1st.68,1916. J&J| -...-. 86 | W’nNo.Carolina—1st,78,1890.M&N 101 O21, | do 1st pref..100; 74 | 7479 
do Ist. R, 1996 .AT! 9045!' Consol. Ga. 1914............. J &! =" 1 ac do 2d pref...100; 24 24% 








 * Price nominal. § Purchaser also pays accrued interest. 


é€In London {| Coupon off. 


s Price per share. 


j In Frankfort. 


«In Amsterdun. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continven. 


For Explanations See Notes at Head of First Pace of Quotations. 










































































































































































RAILRoaD Stocks. | Bid. | Ask.|| MISCELLANEOUS. _Bid. Ask. MISCELLANEOUS. _Bid. Ask. = MISCELLANEOUS. Bia. Ask. 
ae. 4534) |) 9LLANEOUS TRUST Cos 
Basi Ponpavivanta. 206 80 |-g,- [chin & Rend cont 50], 43 | 454) MSG EA ANE Aut bone E fenstto9| 217 |. 
easter asp ret.100| 123%4|125_ || Phila. Wilm.é Balt.50| 66" | 6d39||Amor. Bank Note Co..| 41 | 43 |/Atlantic ... ......100| 36) (22277 
oP 8 ue eel tat 1079|| Pitts ‘Cin. & St. L..50\s 16 |...... Am. Con.& Dred. Co...| 49 | 60 | Brooklyn Trust ...100| 376 (177777 
eee 2 tae 14 Pitts. & Connell’e..50/s......|....-. Amer.Cotton Oiltrusts| 56%! 567g Central............ L 690 |...... 
Elis. Lex. & Big 8. = Pitts.Ft.W.& C..guar.7| 153 |...... Aspinwall Land....10; 7's; 8 | Farmers’ Loan & Tr.25; 600 [...0.. 
ae Pref’... sole 68 |... ||Pitts. MeK- & You..60\2......|..20.. Boston Land........ 10| 6%| 7 | Franklin... ......100| 204 {77777 
yg SD 95 ||Pitts. & Western...50| 24 |....../|Boston Water Power..| 6%) 7 | Holland ..........100 203 (208 
Fitchburg, Pret. 1001 68ie| 69 ‘do Pref..50| 42 | 45 || Brookline (Mass.)L’d5 o's ou ealcherboctar meat 145 (153 
eee e , 50/8.....-| oc-..|/ Brunswick Cu......... 2 ‘Long [sland ...... 7D | .cccse 
do 100} 9642) 97 Ente, een aoe 124%4/125 /|\Canton Co. (Balt.).100) 48 49%4)) Manh: eS , Bt: Be Ree 
Galv. Har. & Sau AD.Q.| -o0s--|--ene. Sort Royal & Augustal ......|...-.. Cattle Trust. ...--.....| ee«c« -| 19 | Mercantile.........109! 220 (240 
> nag! ay we hee ee 198 199 || Ports. Gt.F.& Con.10u| 75 | 80 |/Continent’1Con.&fmp.| 32 | 35 Metropolitan. .. oo 200 | ...200 
an i Bete 208 “"g |\Rens.&Saratoga..100| 190 |195 |/Cev. & Cin. Bridge, pf.| 175 |210 |!Nassau ... 22.0.2. 14k |162 
Gr. Rapids & Ind ..... 6% 7 |\Rehed& Alieg., cert... | 16 | 17%||Bast Boscon Land. ... 3%; 4 ||N. Y. Guar. & (nd. 100 n>s2e|-se0-e 
Gr. whey “% oe “100 18 ||Rioh. F. & P.,com.100| 117 [125 ||Frenchman’s Bay Ld.| 753 77% - ie Life & am. mre yee 620 
Cs.. mee | Seseee sg omhead 0 Oh cr ‘ Bridge Co.| ....-.|------ '|Un on seeeceee-owere BS? |.ccods 
Har PurMtd- i. 50)6" $8" |..;..| Rehmond @Pi'e 100) 110, |112 | Henderson Bridge Co.| -.. aij | Uultod Sates 2-100] 690 [277 
Hous, & ‘Tex.Cent. 100 20 ‘do. Pref....100| 822s| 83%4|'Linseed Oil Trust ..... 39°| 43 | 
Hunting. & Br. sen. 50 pres 48 ||Richmond YorkR.&C.! 90 |......|/|Manh’tt’n B’ch Co.ly0| 7 | 10. ||N.W. S. fae Se 
Ape ay 116 ||Rome W. & Ogd...100{ 99 |101 ||Maverick Land....10| 24, 22| HORSE RES, 
Minois Central. ..10€ ak 100| 4 5 |!Maxwell Lani Grant..| 1912! 20's |(See Local Securitiesin 
do leased}.,4p.c.100) $7 |100 |R —_ *Pref..7..100| 39%| 40 |\Mr. Des. &E.S.Land.5.\ 1°624% 1°75! CHRONICEE each w'k, 
fowa Central...... 100; 2" se lias. Sea. Gd ter100l «.....|-...-- Nat. Lead Trust....... 22 | 2218) except third of month) 
do Pret ool 70 | 73 |\ScLouisAlt.&T.H.100| 40 | 45. ||N.E.Mte.Secur.(Bost.| 83 | 90 
Jeft. M. & Ind., id. 100 ~ 2 . a . P f.100 90 be N. Y. Loan & (mpr’t... Be. leasucs GAS STOCKS, 
a . er ; "|"°3 Ip |/St. 7 Ark.& Texasl00| 44/6 |/Oregon Improvement.| 51 = | ~ ar + a og Gas, “2 = oe 
0 st pref. 4 OAD Sie Bee wt | do pref... .. 89 ast Boston ...3....25 
do 2d pref. 2%! .... is| St. me & ean sabe es ‘owen Been. Co. io 861g; 83 |South Boston. ....100) ....-.. qeeese 
Kan.C.Ft.8. &Mem. 100) _75 . (S19 g Lv . LH ae |Pacific sMailSS.Co.100| 36 | 3642 |Brookline, Mass...100| 104 [106 
ewC TSE OLELOG) TASS 18619 2h Se Vee. Se Ose! os | "ss ||Philadel. Co. Nat. Gas.| 74 |----.- |\Cambridge, Mass..100; 180 |185 
Kan.U.Mem.& Bir.100| SL | 53 |/35. —_ 8 * | r 100} 59 | 60 Pipe Line Certifivates.| 81 | 814 |Chelsea, Mass.....100 114 |115 
ean. CVn & 8p'a.100) ------ i do st pref.100| 109 {110 'Pullm’n Palace Carl00) 135 |13649)|Jamaica Pl'n,Mass100, 159 |161 
Kan. City & Omaha...| -----:|... sella, Nd > Po 100| 31% 33 |'S8an Diego Land.,......) 24 5 ||Lawrence, Mass...100! 14519|/146 
Kentucky Cent... .100 a 2 aie oe “Pref.100| 82 1 87 ||St.Louis Bdge,latprefe209 [112 ||Lowell...2......... 00) 214 |216 
a - & Des M..110 25 ||St, P.Miun. & Man. 100 102 |103 lg 24 pref, certificates.) €53 | 55 |/Lynn, Mass.,G. L..100| 150 |155 
0 pref..100) ..... . Valioy 5 | 10 uis Tunnel RR../e108 |111 ||Mald.& Melrose...100) 10319/109 
Keokuk & West’. -100 +e 40 co & ee = coos So, Bate St Louis Transfer Co.| 79 | 72'2)|Newton& Wat’n ..100| 160 (162 
Lake E re &W 40 18 ¥ 1835 S path Carolina....100| 24s 342 Standard Oil Trust....| 167 te Salem, Maas... ..-- 100 joan 115 
. | “ah. | C 90% rooklyn, L.. T...... -s+s08 
ef.100| 59 | 5946) ecomrgy Pac, rin Ba ae | ies Forty Go ..106| 160 "|....+. Citizens’, Brooklyn.20| 67 | 70 
L. Bh. © Mich, “80.100 o> ty heroes: B 2oy Pa.50| 8 814/| Union St’k Yds.&Tr.Co| 109 |.-----|| Fulton Municipal. 100, 120 |123 
Littis Mian sonia 30 erie 132 " senbar ; & Lewist..50|s 52 5g)--00-. Wagner Palace Car Co. 74 sewveneh. B’ xiya. = m i 90 
2 ae. — 1 ee “stE ; sw 6g ‘ assau, Brooklyn -sseee 
Little Schu’k’l...... oe 8 70 oeneme | Terre * ~ ye agg 7 “Soul Bi” pate iggy ek na People’s, Brooklyn.10| 71 - 
ene cat ¥; 13 "| 26 "nex PacLand Tec100| 18 | 18 | SPOOKS, Ne¥. . ||Williamsb’g, B’klyn 50) 118 [122 
= «Pref 00 25 | 26 | fol. Ann Arbor & N.M| 23%4! 29% American Coal Co.-25] 60 75 eee C.,Gas.25| 22, |.-.--- 
Feulse NAChs:100) 455) 46° |" “do'” Brer100) 8x | 3. |{Camoroa fronioaigo| “$8i5| $i" | Giucianact'G. « Gois’| 2139 216% 
. 1 10 231g) 2) artfor t 2 -s-00e 
a pret. 30 1053g 22, Tolstit & K City. 100 « 10 14 Col. & Hook.100.0& T.| 13 zo a Sersoy On - ace 
. © : oe we <4 . 8 ‘ ‘ re y Z5 eople’s, Jersey C..... se+eee 
serene Central ....108) DIS [182 ||. OO. keen tee eee SS (etna tan) “al "9 |tomeeaiee te ‘| 123 1139 
> _otgemnggg e = “08 “0% Jnion Pacific.... .100| 601g! 60%||Lenizh & Wilkesb.Cual| 274g|---.--||/Memphis Gas.......... 4219) 50 
oy ge age Yt Ttah C ral.... EE -csmanahsenaen Marshall Cons. Coal..| .----. ------||Contral of N. Y..... 50) 55 |..ccce 
a Fes “100 9149 93 Stiea & Black Riv.100 123 |...-..||Maryland Coal....100| 13 bye ne ec a _* pe 13 in * 
in ‘ , . 130/431 ||Miuu. fron Co..... 100} ....-. é quitable, -- 
ema ft cba” ee 63 | 65 A ag > at a 100 33° 38 New Central Coal - 100 8 | 10 Mataal of B. Ae en _—* a 
os : 3 N.Y. & Perry C. & I. wooo [tenses and: as -20e 
ee en -- tee), 82 | Eis | Cee eee aon 2938! |Outario Sil) Min’g 100| 3449) 39 ||N. Orleans @.L. ..100 97%) 93% 
Mexican Nat., Tr. _ 24 _. Warr’ “N J.),1’9'd,7.50| ....-.|-s00-- Pennsylvania Coal.50| 234 |------ Pittsburg Gas Co...50, 62 |..... : 
Michigan, a 100] 87 |.7°..||w End pref. (Bos) 30| 84% 83 ||Quicksilver Min’ gT00l 33 39. ||5¢ Lautabactions 00 S751... 
== on on . aa do pre uis Gas Trust. wesere 
Hie tg ey ee 92 “94 Vest Ferner Att So's. _— 49% |Tenn.Coal&ironColV00 4 7 >" sadiete, St. a 100 = Gilg 
. oe 721 15 do ref.100| 9 an Francisco Gas .... : 
poo. a — 100 165 Wor nry. een wel 1144|| White »r’st Frelco, 100 100 |----«-||Wash’ton City G. L.20) 41%) 42% 
> TE. : 65 664 | Wyoming Val.Coal.100} .... 
Minneap. & St. 1.100 "5 |G |WitGolumbia& 4.100 103 oes /|EXPIESSSE'CKS| || |,,, || MENING STOCKS: | 
Mi Pan & — $2 - + dapat er 19% “13 American..........100 114 |115 |'Adams Cons..... .. alia ome +2 
woe lg Magee 11%| Leis ao - Pref.100| 40 | 42 ||Onited States.....100} 85 | 86 ||Amador.... -...2.0.22. , 
iKan.&Tex.100| 11%) 1236 “ "100| 120 |122 || Wells, Fargo & Go.100| 141 [144 | American Flag........ 02) .-00-e 
Missouri Pacific...100) 724| 72%||Wor.Nash.& Roch.10 TELEGRAPH. te lap RAE *70) --ecen 
Mobile & Ohio..... 100 a” 1144: CANAL BONDS American District..... 2) 27 Alta Montana. ... -100 1°55 = 
Sony p. = nan ie #1 |..--.- | Ches.&Del.-1s8t, 53,°16| 829|------||American Tel. & Cable} 8544) 87%4)| Astoria............... . 
Nashv.Chat.& st..25| 94° |93" ||Del. & E7791. F&3| 107 s|.----- Atiantic & Pacific ....) 50 | 52 |/Barcelona........-....| --+++- wor 
Nashua & Lowell,.100| 185 |187 || Let ext.,1891..M&N| 109 [110 | Cent. & So.-Am. Cable} 143. |------ SeeEnennos s200 sos "ye eeadale 
ienehaniae Gant C 1894.A&0| 115 |115% Commercial Tel. Co....| 14 |------/|Belle Isle.......... Sohne 
squehoning Vall’y50js...... 543g ~~ 7s. 1894 M&S! 14319|------ ~ aad nadia 25 | 33 | Be-t & Belcher....... 4°00 
ow Jersey & N.Y. oe 11 : i OPOR ns 1141 1102¢| --<-- ° Gold & Stock..... 00; 95 |------||/Bodie........... o-- 1°60 "35 
N. News & Miss. Val.Co 12'9 Lehigh Nay.— 4198,’ F! 113%|..----||Mexican.... .... .. . | 2 agp Re ag aes ‘20 aa 
N.Y.Cent.& H.Riv.100 107 107 t|| BS. “. reg. 0 Ot eqi 109 |.....- Mutual Union 6s......| 102% 103 |/Brunswick............. br © 
Od Ten er a, 26'4| 26% Conv Cage SOs) 1% litdisllrwest. 7a 1906, Jai ...-<11-<----  epperenee: a oer 
- st pre 38 39% Ode: ar 911 7: J&D)} 130 |------ Pacifis & Atlantic.... 50 “eee Caledonia B. H. --- 100 eta 
at am tel cee * Gre'n.Tt.78,92.F&A| -.-...|L074s||Postal T. Cable, new.| -...-- 3849) Cal’m’ ciettecia Copp ao) SOE hota 
Wieck atten’ ies 111 1” Loh.G.G% iips'1924| 100%|-..-..||South’n & Atlantic.25| 80. |------||Cashier............---- = 
[eae west 2939!" dal, tint gh lt pgs 9 77 ‘ccs Western Union....100| 8614} 865s |Castle Creek.......... Ufrecee . 
ne an Noe Poe =< 28 by Penn.—6s, coup., 1910 78, 1900, M. & ae = Reali iGleveland Tia.........| ---«es|-<« ate 
0 TeL.LUU}, @¢U f...ee ' . ices 104% l ESA eee eee ocoes 
N.Y. &N.England-100| | 4514) 43% | CANAL STOCKS. ee te ee 
N.Y.N a & gear ice 34s a | Sg — ew "100) 139 |...--- American Bell.....100) 235% Zao ‘Con. Imperial..... ....| --- eon [esses 
N.Y. & Northern,pret.| 20 |'22 ||Dentieh Navigation. sols 52%l-.2.-- American Speaking...| 150 |160 | \Chrysolite.... ..... oe 
-i-& Northern,pref.| 20 2, || Lehigh Naviga 100|s 80 | 83 ||Brie........ ........... 331g; 33’s’ Chollar...........-100} 2°75 20 
N.Y. Ont. & West. -100 16% 16%s|| Morris, guar., Naa 3194 eeeee|| Hudson River...... PE. 42g, 47%) Consol. Pacific.... 100 l s| 4°10 
N.Y. Penn. & Ohio ... 8) ----06 do pt., guar os tg teats 6Cc.| 70¢.} Crown Point....... 100} 375) 4:10 
Z . oo & Nort. 100 12 cevene a ee N. Y. & New Jorsey... 73 QO Deadwood. sigak asl aac cl. ca concen 7 
N-Y.8usq.& West'100 "3" | “"Big!| Amer. Bell Tel. 78,’98./§113%2|114 {|New England ...-.... 47 | 48 | Denver City Con...... q r+ a 
“ a5 P f 10 32 323g A WatrW. Co. 1st, 6s 1 1O se+eews southern, N. SaaS. 5U 35 ‘Dunkin cece cocescceccoe, “™ mye ae 
N.Y. West Shore & B " 2 i Ist, con.55,1907.3 &J|§.-----|. 93 ||/Tropical............. 260.| 300.) ‘Bastern Oregon... ~sinaiel swash 
mneee se WOM, Come. 200) -.----| 27 ie) Birming. Equip. Pog 31044 —_ oR RTS Eureka Gonsol.-.. 100} 1°75) 3:00 
Mo. Pennsylvania. sole 85. | souilchieG Lac. 18t,53,'37| --..--| 96%3||Aaglo Am E.b. Mfg.10 5 | 10 ||Fathor Do Smet .. 100) -..<.- 
Northern Central. ..50\8._76% 76% ||Col.Coal& Iron—1s¢,6s| ...,..|.93. ||Brush, Balt........ 100} -.---- 65 | Franklin (copper)... | 2 
Nortl'n N. Hamp-i00| 144 |145 \|Eu,G, & £- Chic. ist.6s| 103%|103 ||Brush’ Blee. Light-100| 32" | 40 ae y genio aes 30 
ort a N. Hamp.100 2314| 9 duoke ’k Wat. 1st, 5s, 103 %|------ Brush [lluminat’g 100) 75 | 85 |'Gould « Curry 8..100 BU] ++ see 
ee was., cams 100 aaa re Hen 'n Bria 068 1931| 1U9%)-.... -||Consolidated .....100}) 70 | 75 ‘Hale & Norcross. -100 a: "OF 
Nr Ow Pref.100 178 “luge wile en Aenea ee Daft Elec. Light .100) 35 | 45 | Holyoko.... .......--.- 110! 1-15 
orw.& Worcester. LOU te Mon wit Gd miorl.6c| 88's| 89islloatt Klee. Power.100| 70 | 80 |!Horu Silver............ ‘Lu 
oft Toe wo * -— . r ae seotinceen tibet 231g} 3U49/|Edison............. 102 = “= {ron —— sees sone 20 = osece 
“991,|° 03° "l!Corn Imn.. lat. a. 1916 < - e [lluminat..100) 9 » j} trom Tl. 12... 0+ +20 : Tere 
—_ 4 — ¥ os 33° 35 a RILGN Let 68d. «J 11i7% 1129 pony Klectric Co.....| ----- -| 20 | Kings. a Iron| 1 < “a 
Dniosenthers tee $2 | 32 CREB ee eee) tose Do Traction Co 15 | 16 | Lacrosse. -...-.----+ Ti] 4 
Old Colones poses pe 174 |174% mace 83.Co.,istguar.| 102 |104 || 3panish- Amer. 1. 03 oabare| “tenes Le sdviils Consol. -2--10 65 
‘/; bine. ‘ ..|.eeeee (Sprague Elec. Mot £0 | ee EEE SOO Consssesel sooess 
Sema Oe Eee) hie) -----l ee ee aeel sag liGi|l theses Mower a -;23| 88'a) 8719) Little Chiof -...-... 50) 20|---59 
eecsces | > ’ = . 2 ee | ‘pene eeegee oes eeeees 
Oregon Short Line10u} 4349) 44 baw ge od qerket, 63. 953g}....-- — — = ag 00! LOL |102% | Mexican G. & Silv.1 100 : ae pgien 
pic8on Trans-Conti i100 aoe 3 538|) . : me 39923. A&O'e137 |L4L |\Thom.-Hous.Serv’eelv| 13 (i gy  * “Rape ieeeiaeionas nee 1 | 
San a at = " le ‘Tenu.C.&l, .—T'nn D.6s) 94 | 94%) CarbonCu, pref. Lp an aooaen Monitor EE Mitivetess} nouns - 
DSAco: | ding Co...... 35 é ove ge neo meeediaeeees Ge (HERE 
so sear ov -100 53° 60 lwhitabar’ Pusl-G., 63 1048 abate a5 ot Co “100 + ye terme pene 3 = -+ss0e 
seoecess = ’ ae -+|-eeeee |U.S. [iluminat.Co.100} 55 BVAIO woe rac---0- osuece 
. thik @ S orm, & Nor.soleia? 12272 WES. VE Gow tt = IETS |Westinghouss El. L.50 55 60 |\North BRE. saconee ascseessaoos 
wn At a lt 2 S ee ‘ 8 Quotations per share. 
— ia nominal; no Jate transactions. § Purchaser alee pays accrued interest. ¢ Ln London e ” 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conctupep. 


For Explanations See Notes at Head of first Page of Quotations, 













































































































































































































MANUFAC’ING STOCKS. BANK STOCKS. Bid. ; Ask. BANK STOCKS. Bid. | Ask. | | INSURANCE STOCKS. | Bid. | Ask. 
North Belle Isle...... BANK STOCKS. Merchants’ National..| 140 [145 || Philadel phia.§ 
Ophir 0 Baltimore. National Lafayette...; 295 (300 | Bank of No. Amer.100 350 
Oriental “& Miller..... gank of Baltimore 100; 142 |[...... Ohio Valley Nat’l..... 47 |150 |\Centennial Nat....100 ra nina 
Osceo'a (cupper)...... ‘| 3ank of Commerce.15| 15 16 | Second National ...... 206 {210 | Central N ational..100!| ......\...... 
Pewabic (copper)..... || Zitizens’.... ....-.0- 10; lylg 2 Third National....-.... B5O | ..c00- City National....... PU] cesceslcengee 
Ply mouth Consol...... ‘om. & Farmers’..100} ...... 35 | Western German Bank) 230 |......| Commonwealth Nat 50 50 
OOO 200 eves ovces 100 | Farmers’ B’k of Md.30} 32 |...... ‘Corn Exchange.....50| 72 |...... 
uincy (copper)...... || farmers’ & Merch..40) 59 | 60 Louisville. | Farmers’&Mech.N. 100 167 
appahanock........ I | Parmers’&Planters’25| 4549/...... B’nk of Commerce..... 125 (126 |Fourth St. Nat’l....100 119% 
Robinson Consol.. 50 ‘| First Nat.of Balt..100) ...... 126 | Bank of Kentucky100; 186 183 | Independence...... ME suceechemmane 
Ds wescsesecences || franklin............ 60; 91 | 92 |\Bank of Louisville100} 9914,,)101 | Girard National ....40 109 
Sierra Nevada ..... 1006 german American....} ...... 125 |\Citizens’ National.100; 124 /|125 Keystone Nat'l aah 56 soeane 
Silver Cliff.....<<.<- 54 DE cimon manecenue 5 51g) (City Nat........... 100} 121 |122 |/Manufact’r’rs’Nat.100) ......|...... 
PUG COTE coo scecocc: DD ner dine ante B0| Bs 3g) ..ccce Falls City Tobaccol00} 112 (113 ‘Nat. Bk. N.Liberties.50 165 
Sliver King.....c.cce. Mechanics’.... .... 10 1344 13%! Farmers’ of Ky ...100} 109 |110 | Penn National......50) 85 |[...... 
Silver Queen.......... Merchants’....... 100) 13419'...... Farmers’ & Drov..100| 112 [113 | ‘Philadelphia Nat..100; ....../...... 
ee 100 National Exch’ge. 100; 128 |...... WIS ME. wcccece o¢ 100} 185 |188 | West Philadelphia.100| 115 |...... 
Sutro Tunnel......... gS 2e| 19 19%||German Ins. Co.’s.100; 140 (141 St. Louis, 
do Trust cert...... second National ..100;} 160 |...... EEL on cocesoees 100; 179 (180 ||B’kof oe = agaate 7° 465 
ET Third National....100) ...... 10 |'German National. 100; 139 (140 ||\Commercial....... 380 
Union Consol...... 1006 eS be wuss 75; 83%9) 85 ||Kentucky Nat..... 100! 128 (130 |'Continental.... om iin on 
Ee PT cces cans o6de 20! 33 4)...... Louisv. Banking Co.40| 273 (275 ||Franklin...........100) 225 ({...... 
Yellow Jacket........ as, nemerneen sid 100; 138 (139 ||Fourth National ..100) 150 |...... 
on. Merchants’ Nat. ..100) 148 (150 ||{nternational .... .100 92% 
BOSTON MENENG. iaentis peneseue » 66 1 140 (140144 |Northern of Ky ...100| 124 |126 |\Mechanics’.... .... 100} 140 |...... 
ROR. coos coccccestt | COG.) 1 tH GeeRB.cccesce co -100| 120 {120% | People’s Bank......... 120 122 '|Merchants’ Nat ...100| 107 |...... 
DERREEE® . nn cocecess 35 | Glackstone ssenenes 1 11244'1124s| Second Nat........ 100; 116 ‘117 St. Louis National.100} 135 |..... . 
Bost. & Mon. .(Copper; Boston Nat........ 100} 124%/)125 |\Security..... ...... 100} 192 {195 ||Third National....100 109 
Brunsw’k Antimony. 5 i ncceaneande 136%\137 ||Third National ....100) 139 (141 San Francisco, 
Calumet & Hecla...25 Sroadway .... .... , &€) f= ER  entidne wow 100} 141 (142 JAng lo-Californian..... 80 
Catalpa Silver...... 10 ‘*.|| Bunker Hill....... 100; 193 |(197 '|Bank of California....| 225 |...... 
SP. .cce connseestll | peseat la aid alll 100) 132 |134 New Orleans, | Eiret, Nat. Gold....100/ 14219)..... . 
i wcovss cousc) © Wa cescceerccapeous 100} 100 |1C0%)| American Nat......... 102%9}108 ||Pacific.......... ...... ? 165 
hl RA 25 | canbions vedialeaaiall 100/ 124 (125 ||Bank of Commerce. 10 8%, S19) waa es INSUR°CE 
Minnesota ..........25 ‘| Sommerce.... ... 100} 131 |131%4 |Canal & Banking..100| 156 [15914 | STOCKS, 
National ............ 25 j}Commer-ial .......100| 102%2/104 ||Citizens’........... 100} 29 | 32 || Hartford, Conn. 
OT ees Commonwealth ...100; 163 (165 ||Germania Nat..... 100; 180 ‘200 || Aétna Fire......... 100 255 
ED cudcnmennaei 25 | Continental ......- 100; 12444/125 ||Hibernia Nat...... 100; 162 | _. ..|'Connecticut ......- 100 122 
pend jonnoowsonenie 25 icone cesescenss 100} 104%/105 ||Louisiana Nat.. ..100) ......) 170 | Bartiord.... «0<.+-400 310 
TIRE 25 eee 100} 130145;131 || Metropolitan .....-. 100; 140 (144 | Natiomal..........- 100 140 
SERGTROE .ccocccece 25 POGOe anccassnces 1 03 {105 /||Mutual Nat........ 100) 134 13512) | ee nahin adh endidaehdialel 100 90 
exchange......... 1334/1344 (|New Orleans Nat..100; ......)---.-- OT SE 190 
MANUFACT®°ING. Faneuil “Hail -eeeus 100/ 141 (143 ||People’s............. 50; 7 791g ‘Steam Boiler... .....50 pion 
Am.Linen(F.Riv) 1106 first Rational ninguna 100) 234 |237 '|State Nat... > cone Se 120 |'25 || New Work. 
tail 100 _ || @irst Ward... .... 129 131 ||Cnion Nat....... 219120 |/Alliance......-<-. 1000 130 
(N.H.) 1000 fourth National ..100 113 '115 | Whitney National. 100 swecee|eseses| \|American ...... ..-- 50 160 
(Me.)-100 || freemans’......... 100! i€6%/107 ||Bowery.... .... -..-25 125 
000 I dei: iecnnit: tanning 100; 100 100% | Broadway iidedemcuaienle 25 [35 
700 Hamilton........ -100' 126 [127 New York. iCitizeme’.. c<ccecoes 20 115 
(F oe Tide & Leather. 100} 126%/127 |America...... .... 100 175 (190 shines: ss mineenal 70 120 
Mite. its R.).. toward..... one 10819109 |American Exch’gei00 149% ....--| Commonwealth. ..100 100 
: ..100 SN 100! 117 (118 |'Asbury Park Nat. pe ... LOS |\Continental ....... 100 210 
1000 nm Seanad -- -100) 105 (105144) Bowery............ ete, HT I eis acne’ 4G) 2 
Mfg. R.) 0 EE $3%) v4 | Broadway.......... 13 ececes 300 ‘Empire City....... 100) 90 
000) Market (Brighton) .160 140%/141 | Butchers’& Drovers25) -....../------ ‘Exchange..........- 3U| 110 
--100) 171 Wassachusetts ....250} 109% 119 (Centra! National..100) 141 {145 || Farragut........-.-. 5 | -cccse 
L 1 IV ORSOE ccccccesss 100] 233 |237 |'Chase Nationa)-,..100) 250 |...... Fire Association . 1006 L115 
(Fall Riv.) .100) Mechanics’ (So. B. i 130 {132 |,Chatham...... — ce ‘Firemen’s..... my 81 
(Mass.) ..100 Werchandise.... .. 8419| 86 | Chemical...... ..--100) 4030).-.-..--||\German- American 100 320 
-H.)....500 Verchants’ ........ 100 145 /|145 Cit a i eee ee 495 ‘Germania SN el Pee Fy L60 
Co yoy re Metropolitan ...... 100} 105%9'106 | \Citizena ............ 25' 165 |20U aa PER Ei: iO 
Monument........ 100] 230 ‘235. |\Columbia..............] ..- eeej see ---| Greenwich.. .... ..- 2h 210 
Mills ie. 8. .) 100 Wt. Vernon........ 100} 13919!140 |'Commerce......... 100} 195 | ..... | Guardian.. ..... ..100 60 
R.). |New England..... 100} 165%'166 | Commercial........... non. weheeGend (LESSEE 15 LVO 
F k ) 10€ ih NR 100} 142 |142%/\Continental ..... .  &@: ews Hanover eee 50 40 
Axe (Mass) 10¢ America....100| 115 {120 | Corn Exchange ..-100} 225 |..cc0e Home. pt ec Sat: 100 .50 
(Mass.). . 500! 790 (800 /|OldBoston......... 100] 123%9/124 ||East River.......... 3s) Core 'Jefferson....-.----- 30 196 
(Mass.)...New! 92 | 93 | People’s........... 100} 160 (162 ||Eleventh Ward..... | eee | tines ‘Kings’ Co. (B’klyn) .20 170 
Uo..100° ....../..-...|| Redemption .... .. 100} 140 /|14019)! First National..... 100) ....-. leeeee- ‘Knickerbocker... ..36 80 
-R.) 100) 11442115 ‘|Repubdlic........... 106} 170%/17L | Fourth National...100) 152 |...... Lafayette (B’ kly n) .5t 85 
ose 100 esee---. 100) 13749 138 || Fifth National..... BEN seccneleo -+--||Libert . 2. 
.R.)100 woos eee.100) 151 (15149) Fifth Avenue...... 100; 1000 |...... Long a ad (B’klyn). 5 = &d5 
peccece 100| 182143|183 ||Fourteenth Street.100| 160 |....-.| yfanuf. & Builders’10¢ 110 
— eas wll 100; 200 |. ....'|Gallatin National ..50) 260 |...... \Nassau (B’kiyn).. --5¢ 1138 
sShawmut.... .... -100} 130 [130%4'|Garfield.......-.... 100} 390 |...... National i eatin: 37% | 100 
3hoo & Leather....100 97 98 |German American..735| 118 |...... IN. Y. Equitable..... 3; (203 
EES 12934/129's'|\German Exchange.100) ......|------ ‘New York Fire....10 80 
ee 0) “11549/116 Germania..... .... CC — cee Niagara ERD = a 5 160 
Third Nat........ -100} 103 (103% |Greenwich.......... 351 140 |... North River.... ---- BE, Sie 
TT cdnngeue oie 100; 89%} 89 ||Hanover........... 0} 220 | cee. ee 170 
SUOGNOE...cosccosess 100} 114%/116 (Hudson River..... ort causes | | Re 60 
IL anmnmnmenminiiadial 100; 147 (14749 |[mporters’ & Tr.. ---. |930 '\peter Cooper....--- 2 oar 
Washington.... ... 100) 124%9/125 (||[rving............... "50 75 | ---nee) en ee Atl &5 
WON ccccecce ose 100} 106 /|106% |Leather Manufts..100/) 228 |.----- | Phenix (B’kiyn) danke * 125 
TL occecs seenss 100| 175 '..--«.||Rutgers’.........--- 2: 130 
Brooklyn. '|Madison Square...100| ......|..-.-. ‘Standard... .... .... Dd 105 
Brooklyn... ........ 150 seeeee Manhattan sees cane 50 1638 weeee) Stuy vesant..... mamiatal af 100 
a" “nme rr 50} 350 |....-- |Market & Fulton..100 185 |.--.. ||United States.......2:| 163 |...... 
I ical ities 40) 167 |..... ||Mechanics’......... MM esanes 200 |! westchester.... ...-1¢ 160 
City ‘National poane 50; 350 |...... '|Mechanics’ & Tr.. .25] ......|.-..-. '|Williamsbarg City..5+ 3.0 
Commercial ....... 60; 140 |...... Mercantile ........ 100/ 195 |... .. WARINE INS U- 
Long Isiand....... 100] 135 |...... Merchants’. ........ 50} 1501g'..... RANCE SCRIP. 
Manufacturers’. ...... | eee Merchants’ Exch’e 50) ...... 20 ||Atlantic Mutual..1885 14102 
Mechanics’........ 50} 250 |...c. Serepencen Seales 100, 12 12% 1886 102 
PML cco oseseced 100; 250 1 |...... Metropolis......... 100} 300 |...... 1887/ 102%/103 
Mount Morris..... 100} ....0./--2--- 1885, 103% 104}, 
Chie Murray Hill........ | ees Re 1859/1035 |106 
American ‘Exch. Nat..| ...... 125 QSSAU.....00 —e 0} 155 |.-.----|'| Commer). Mut.1873-82' 70 
Atlas National........ 110 (117 |\New York......... 100} 240 (245 
sennge Chicago Nat.......100) 210 |..... ||N. Y. Nat. Exch’gel00) ......|------| PRICES OF EXCHANGE 
Commercial Nat...100) 225 |...... New York County.100) 420 |...... MEMBERSHIPS, 
Continental Nat...100| 120 |130 ||Ninth National....100| 140 |...... 
First National..... 100; «75 ‘300 | North America .... 70} 174 |..-.... & ¢ eee ° $22, 000 ask, 
Fort Dearborn Nat....; 100 {101 ||North River.... ....30] ......|-.--.. Last sale, May .. 500 
Hide and Leather.100) ......)...... NEE coe <add sees 25) 205 |..-.. N.Y.Consol.8v’k & Pet. 700 bid, 
Merchants’ Nat.. .100) ......). uheds LEED ane sooesaes Gt BBD feccees Last sale, May 14. 700 
Metropolitan Nat. 100) ......'...... ie aie AGI es 100} 230 | . ...||N.Y. Produce. ......... 1,150 bil. 
Nat. Bk. of Amer..100) ....../...... NGS ES 25| 225 {2795 nee a May 4.. 
Nat. B’k of [llinois.100, 225 (235 EE casccenstaces ar 137 | . Y.. COGROR occes veer 0 Lid. 
Northwestern Nat.100, ......). ae ..|| Produce ExchangelC0O| ......|------, ‘ Last pont May 3. 
Union National....100| ......!...... ||Republic.......... 10C| 165 |...... '|N. ¥. Coffee......- -.-- 050 bid. 
Un.Stock Y’ds Nat.100) ......'. | Seaboard...........100) 132 [140 in Last “hs aed 1.. 
"'lSecond National..100! 320 |...... |N. ¥. Metal........--.. | 20 bid, 
Cincinnati, —_—, National.100) ...e0./---+--| Last 810.206 veeeen) = ++ 20. 
‘Atlas National.... .... 83 | 90 ‘|Shoe & Leather....100) .-....-. 153% | R’1 Est Exc. &Auc. Rim] ...... 
Citizens’ National..... 195 (200% Sixth National. --204 00 eet en e-. | Last sale, May15.. | U 
Commercial Bank..... 118 (125 ||S8t. Nicholas........ 106! 120 (129%) Boston Stock........-.- | lo, ‘000 bid. 
‘Equitable National...| ......'135 |‘StateofN. Y.. .... 100 cei oe 112 | Last sale, April . ,000 
Fifth National........ 92 | 95 ||Third Natioaal ...100) 115 |...... |, Philadelphia Stock .../ 3, 000 ask, 
First National......... | ee alacs ‘Tradesmen’s........ 40 esate soocee! | eee 3 sale, Feb.....| 2,950 
| 3 | ‘Fourth National.... .| -..... ‘200 | United States Nat.100) ...- .|---eee||Chic. Board of Trade. | 1,300 ask. 
ter KR. arms Co, 300 | German National.....' ...... 165 | Western National 100) 93 | 97 Last sale, May 7. 1,250 
Co. (Me.).....750) rent (1150) ‘Market National......' 871g' 90 | West Side.......... 100' ....../......' |Pittsb. Pet. St’k & Met. 435 bid. 
i *P i enomin:l; no late transactions. § Quotations per sha‘e, 
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Latest Earnings Reported. 


Jan. 1 to Latest Date. 































































































Investment Boabe, | 
AND Weel: or Mo| 1889. | 1888. | iss9. | 1888 
Railroad intelli ge a he Sn a ge 
Kailroad Lutelligence. Hunted. top. Rebraary.| 35,003 SoLAT | racer 7189 
— Cedar F.&Min. April......| 7,199 wear ot 4, 0955308 3,586,780 
The Investors’ Supe som Sine xC. April...... 127,274, 113,472, 504,722 5 sae 
LEMENT, @ pamphlet of 150 pages, Total ait panne xé6en 34,473, 121,550 530, 937 545 239 
eontains extended tables of the Funded Debdt of States and | 124.Dec. & West. Rr ean 108,40 rt 936380 4,624,239 4,132,020 
Cities and of the Sto lowa Central...|1stwkMay| 215595| 20°349, 433. $81 "105,306 
ned si iki t cks and Bonds of Railroads and other | Kanawha& Ohio Ist wi iter “1033 cyt <r po 454,278 
Pp és. 1s published an the last Saturday of every > C. ir & Mem /AthwkApl. 96,059 95,729 1,471, 457 1 983°50 . 
other month—viz., January, March, May, July, Septem ay Wy Cl. & Sp. he geae 46,339 4,90 1 S6°619| -” ate 
r A - Stages tala "nae Ada ol, 22,407 9 
ber and November, and is furnished without extra charge Kentucky Wost:|lstwkMay| 4’835 16377 216 37 1% 0,387 
toall regular subscribers of the CIRONICLE. EHuatra copies Kingst’n & Pem. ‘Ist wk May 2063 Vo01 "80. — aa 
arc suld to subscribers of the CKRONICLE at 50 cents each T Merle All. & So. paren tbe STi sa,833 149. ‘003 133,677 
‘ ’ 4o EUEI© sALT, HOU. AAP Eal, ..... 0,141) 44! 20,6 “s 
atte others at $1 per copy. ples & West. ‘|Apete May er 32,031) 822, rr oan ans 
4a em ehh, COLL. Rock & Mem _|ist wk Mav ot! > ye oye Ve 
e General Quotations of Stocks and Bonds, occupying L. Rock & Mem. ist wk May 3987 tor oieane obi 185 
six pages of the CHRONICLE, are now published on the tak Mo. River. F él aus: “3003 251,749 802.187 719,942 
b 2 ry 30,036 28,05 4 FOR 
third Saturday of each month. Louis. Ev.& St.L.|2d wk May 17,673 17°55) 98,391 64,735 
silo Louies Nashy.|IstwkMay| 299,660) 307,945, 5,8 836, 58 5,360,774 
RAILR( m | foie AO tenes) BRT Saat) arte) eons 
ay 36,6: 3 = 06 
OAD EARNINGS. Mar. Col, & No. March..... 7926) 6.8308 963, a8 875,960 
— Marsland Geni. Ape] 12.000, 0-200 10'300 879 
a | Memphis & Chas istwk May 25,116) 30,023 592°730) me e-y 
 ‘Ztees Earnir }Mexican Cent... lstwk May} 117,643) © wit re ‘ 078,164 
Roaps. ings s Reported. Jan. 1 to Latest Dat’. | San Luis Div..|Lstwk Mi ay sit — 2 2 —<" B77 2 2,119,013 
Week or Mo 1889. {| 188s, 1889. { 1888 :Mex, National . April. .. - 288,722, 213,027 1,196,219, 789,548 
od i—— pee meet ns Aes). Somes, §=Seeee ier 125 1,320°310 
Allegheny Val../Mareh eotes $ — Milwankee & No|1st wk May 70,660, 52,184 1,015,235 "736,016 
Ashy.& Spartan. April... i lee gn 504, 852) 471,335 | Mineral R: ange gil fay; °0,480) 19.802, 369,912 331,744 
Ateh. T. & 8. Fe vr eng Bye 7,313) 38,777 33,737 Minneap. &St.L. ren tides 9 2734 eae a ame 25,346 
cy i yy a) eighteen | 4,248:654) os. ~. | Mo. Kem, & Tex [Abril. -... 491409] 1oKars| 1st ooo 398,411 
CL. 8.C. WOOL) SEUPCH..... ED 8,539 ° SAPPELL. 2.20 , 6,373) 1,857,308 : 
Guulf.Col-8.1. March... 219,966) 190,805) 687, 7s  Sikdss Ee ee ae] Sena sivess Usssere, Leal eed 
foiicsien (mek. Se eeel seein: s7i006) ........ | Metene Unie Foe Sea 193,209 174,192 1,014)395 795.982 
Tot: system}. March Lies 1 os sare 143,773) | 2:2,718) 472, 99 Nash. Ch. & St.L.| oy acme 97,096 61,103 168,700 165,544 
Atlanta & Char |tebr ars .. ‘ cp ett. 125 ReK °, aoa pen 349.196 Natchez Jac.& C. tow k May "= 2'338! 232,263 mar het 1,009,037 
Atlanta & W.Pt.|April. -. 24552 2940 =04,007) 249,420 New Bransw ick, Mareh 82°108) oa" aan 1 Loe 54,41 
Atlanii? & Pae._|/ 1st wk Ma- 50,839 ey t 190,615 146,372 | N. Jersey & N.Y. Mareh..... (4,495; 199,261/ 175,603 
a i ¢ 55,943 977.389 9195 °¢ sl a 16, 662 14,439 AG_R 39) > 
B.&O. *H48t J ns April 1 24: 3, 6: 56 l 207 295 1 Lah e §,91 3 New Orl. & Gulf. A yr il, ‘ erg Met 08 47,654 
taper . . Ble ws eee -~ sa gave é 905 SO3 if 596 4 } 13°369 12,056 54, 695 | 56.5 
Western Lines April 378,583 362 221 1. ; ’ 30 344 10 | N. Y. C.& H. R.| Ap "il. “|2 742.379 9.748.777 v6, 577 
il...... 583) 362,2 76,519| 1,491.670 | N.Y. L. E. & W. Mareh..... |2,742.372 2,748,777 10,775,891 10,901,573 
at db ...-. ee eee 1,622, 239/1,569,516| 6,382,412 “py - E. & W./Mareh..... 113,191 2,130,419) 5,748.65 ‘ 
Balt. W ‘Pou ra nae March 143° ov ) "120'72 ) Pr - 12 6,038,080 | # » # Pa. & Ohio. Mare h 525 8. ] "47: 7 4 0,748,659) 6, OGS, S82 
Beech Creek....|Maren..... 69,776 S117 73 373,095 357,16) | N.Y. & N. Eng.. Mareh..... 122" 304. £73,026 1,422,292 1,387,383 
Maren... 9.776] 84,173] 21104: ‘ Y¥.& N. Eng... Mareh..... 22,804) 378,440, 1,221,091) 1,15 
Baff.Roch.& Pili 2d wk May| _ 35,641 ce A MR oe Be to pier Sis! As6a4) 178393! 159/316 
Zdwk May| 35,641) 36,392) 671,992) 702,003 | N eee tae 43,415, 45,654, 178,323) 159 
ee rae ees | “Teatel “Sasa ganeta 293.083 NY. Susq.& W. al wk May) 32,0260, Sised S5t, 008 521041 
Cairo V. & Chic. |Lstwk Ma 14,012/ 12,740) 229,318 3077 | Norfolk &cWest. 1 opie ....| 91,029 106,154) 275,746) 342,546 
Ca 1ada Atlantic April pens ae — 33,432 2103,862) “99. 707 | N’theast’n (S.C) tn a 97,141; 105,157) 1 729,190) 1,626,104 
Civadian Pacific Istwk May| 2: a'n00 931'6 a P Le yg bh. 3, 148,219 North’n Central. Maret... wu Pyne Pitney 1, aa srt} 1 aaa ata 
“p. £’r &Yad. Val April. .. 277725) 227104| 130712 3.309 | Northern Pacific 2d wk May) 353147, 320,381, 6,299, ‘aaa 
Ceat. Br. U. P..|Mareh.....| 59;287) 8435 30,120) "105,034 | Ohio Ind. & W.. Ist wk May oees “eens “semen! “oo 
Cen. RR.& Bg.Co Mareh..... Lov enol Sam’ose| 1.058111 225'041 | Ohio & Miss... stwk May, 747251 71002 Soe can| 1.959506 
Central of N. J..|Mareh..... 900.588] 906,502 1,955,111] 1,877,369 | Ohio River....1. Ist wk Me Y} 74,725) 74,062) 1,290,842) 1,232,566 
ere sree * + tenet «+ 06,502] 2,789,215) 2,672,398 asaee stwkMay; 10,155) 9,181, 164,689; 123,320 
Central Pace. Febuary.) 995,176 108609) 2049942) 2.171 0N0 | Olke Valoot hy. Letwieil 3) 2.308 7 oo 
\ ' aS ’ r Ss ri Mareh ia ™ = , tg ae ey _ 13 Non . pace - | — > : id 222664068255 ;,42222e92e0¢0¢8 
Charlest’n & Sav/Mure.....| 52621) 60417) 178.197 Rees Oregon imp. Ci eee See 26,378, 72,541) 62,142 
Ceee-Col. & Ang. Aged. ..... 65,050 57,470} 306,846] 317,098 | Oreg. R tN Co ee ores: 324,577, 446,440 923,270 1,174,064 
Ches, & Ohio... April — es 7 6,954 orld 24,49 Oreg. Short Li se 2¢| March eR oo7 deel 2 558,733) 1,273,700) 1,376,578 
sae & ea Bee oa] So 370 339,636) 1,355,62¢| 1,438,851 | Pennsyly ain. (ile ch..... 27 452 201,507) 667,813) 495,079 
rad af toe — Rs ; “7 ava 101, ene ee trth 578,243 | Peoria Dec. &EV. beer. _ et 4, 7 7 Seal 4, -<— pees 13, 746, — 13,099,996 
Chie. & Atlantic. | 2a wk May 36,6 6 1 a a £09,010 15,864 | Petersburg .. "'Mareh. 43'8 05, - yd 220, 121 
te. & Atlantic. 08 wk } a 661) 4 152| 750,270] 786,787 | Phila. & Erie... Mareh..... 8001 5, 44,431) 128,772! 15,198 
Chie. Burl & Q March os @e 2,073.75 in ait tae = 480,172 347,2 ~~ Phila. & Read’g. M;: 4 +} aaa ) 07} gf "046. 843, 4; D9) 779 B4e 
C. SUE. & Ny. | aaren..... i 1,188] 5,786,864) 4,569,6 arcn..... 1,361,172 1,579.308 4,306,743) ; 
Lines contr’l’d| Mareh "584.2 » 40| 206 tl hp + 69,001 Coal & Lron Co. March | "838,20 , 4 3 3,615,905 
Chie. & E. Il 1st wk May 0} 306,400] 2,748,092] 1,205,453 | Tot. both Co.’s Mareh..... aoe 204 1,078, 644 2,608,776) 1,694,916 
+ or play ale eget stwkMay| 44.417} 46,798] 889,102] 7853270: ; 0.’8'Mareh..... 2,202,376 2,657,952| 6,915 519) 5,¢ ‘ 
Chic. Mil. & St.P.|2d wk May|_ 414,000|_ 367,4: *9,102) _ 853.702 | Pitts. Clev. & T. March 42,15 (28| 1 5,519) 5,310,821 
Chic. & N’thw'n.|Mareh... {1,8 893-424 /1 67,430] 8,015,875] 7,551,909 | Pitts. Pain, & F. March... 150 34138 ie eee 
n.| Mi 411,397,332] 5,067,53 5: > arch..... 24,403) 11,436 “37. 6s ; 
Chie. & Oh. Riv. |April 893-424/1,897.932| 5,067,535 5,145,314 | Pitts. & West’n 2d wk May) 46,667 38, cyees| 6 gaeaee 
; ° 7, 4 29¢ 2504+ ‘ ,667 38,010 757.66 « 
Chic. Pe. & St. L.|March 09°23. 294 25,04z 14,504 | Pt. Royal & Aug. March mane , 797,663, 630,056 
St, ..|March..... 26,256 80,705 -o’an a | p arch..... 35,625 39,467) 98,09 y 
Chie. St.P.& K.C., April 21 4 "oO 172 pn ’ a 65 306 Pt. Roy. & W. Car. March 41.526 ane” ia ° Ore 4} 114,877 
ears ee are. ----- 214,721] 172,714 | 831,407] | 596.901 | Prescott & Ariz. April. Shera! “aca! -aeenal | gene 
.. of Dade oés bs € ‘ RPA dh. te wae 9* 3 5 605) 43 S74! € 
Chic. & W. Mich |1stwkMay| 25/907 Or 341] 1,328,332] 1,264,156 | Rich. & Al’ghy. lstwkMay) 24,771 5,605) 43,874; 30.810 
Cin. Ga. & Ports. April. N) SOs 4 ( 913 "471 zee "450, 123 | R. & Dan. Sys’ on tetwk May 919'5 = 13,412 379,175 188,111 
Cin. Jack. & Mac|1st wk May 97547 48,558 9437340 875,004 Rome W. & Ogd.. ‘March..... 267335 51661 | heed ye 
i ' ; ae 864091 153176 | St. Jos. & G, lal ‘Ist wk May ,335) 251,661, 723,570 
Cin, N. 0. &T. P.| 1st wk May 547) 8,178) 186,509) 153,176 | St. Jos. & G. Isl! Ist oF 970; 688,917 
. P. ay| 56,915) 63,792) 1,228,30 sl.|istwkMay| 19,729 21,69 71,223 5 
aia, Gt.South lletwkMas| 25°532| 25°008| 624°9: 8] 1,183,960 | St.L.A.&T.H.B’s IstwkMay| 15,020) 13.395) 3292635 355,376 
N. Or. &N-EudstwkMay| 13;634|  124459| 3545135 ‘5324 | StLCAtK. dex Ist wkMay) 495924, 44281) 1,003:263 853,816 
Vicksb. & Mer.|1stwk Ma oo Mle og BBR ee 297,320 | St.L.&San Fran. 24 wk May, 93,200 44,281/ 1,005,265; 853,816 
Vicks. 8h. & PlidkwkMav| 6065 6,69. | 196,700} 168,959 | St. Paul & Dal’th April. y)  g4’s12) 90,046 1,910,385 1,804,812 
Erlanger Syst./1st wi May} | 6.065] | 5.917] , 189,611) | 177,326 | St.P.Min.& Man. April ..-.-- outta teeuea otamtae ote 
_ghtlanger Syst-|Ist wi May] 108,991) 113,952] 2,594,015] 2,361,819 | S.Ant.WAr Pass. 4thwk Apl ter, “eVeed 7388257, 275189 
: 046 ‘ Apl.j} 23,161| 21,224) 336,257; 275, 
Gin, Sel. & Mob.|Apri | 0081 7'726| BOOT 141,658 | Scioto Valley...'March 52% = an 189 
An. Sel. & Mob.|April. ..... 6,01 7,726}  39,491|  35,310]8 } ha ( 59,297) 52,706 154,275, 158,888 
CinWash-& BaliltarwicMfay| 36794; 35/676 155,897} 140,653 ccettlol.S GE. istwkMay, 4.515 3,727 TUTE: ). snacones 
Clev.Akron&Col 4th kA ay| 36,794) 35,676) 688,263) 693,050 | South Carolina . Mare ‘ch.....  -196'3s a) 4seaaen 215,000 242,921 
Clev.Akron&(oll4thwkApl.| 17,163) 13,286) 213,315) 136,908 | 60. Facific Cor | | a ee ee eer 
Clev.Col.C. * ay 53s 90,57 Gal. Har.&8. : ‘ . 
aging & Ind April. ..... 613°393| 567°778| 2,393,612| 2,3077606 | Louisa West.” La era 508,t50) Senne) =Se0eee See 
ye Aig De amg pe 19,995| 19,866] "_76,083} "88,493 | Morgan’sL&T.|March..-.. 86,310] 90,150| 252,862] 227,424 
Color. Midland. . lst wk May 37,433| 30,454) 540,245 406,794 | N. Y.T.& Mex. tl 410,064} 480,947) 1 257,365, 1,371,440 
Gol. & Cin, Mid..1st wk May 55,065} 35,884) 273,641) 221,537) Tex. & N. Or |Mareb... anna 7,750 25,639] 23, 
Col. Hock.V.&T.|1st wi Mar an’oan oo nas Phd Ll 102,018 Atlantic sys’m March... 926, "$00 1 OGs'836 2,308. 230 2 SHS 
Day. Ft.W & Chi.|A ril 3775 e deepen gre 852,900 Pacific apne > th eet 25 : . , ~ ‘ 4 ‘ ¥ 4 
maby ty April...... ,524| 28,952| 152,209] 126,352 | =e 2,525,809 2,827,054) 7, B07, 16 z, 700,92 
Bebe el Ge SU Mas] 1245000) 145.980) 0 A877) o BOL LES | ea, Paw ben" Hare HBOS SOSaD AOS LOR 
Ss PK&l 7,300| 449,220] 397,337 , | 
Det Bay Ck Alp Maren. we 60,203] 86,518 169526] 231,122 Bo, a (Gal) cma ig Jerors, 560716 271.3 reere 
Det. Lans'g & No|Ist wk Ma 1626: '507|  174797| 147;903| Arizona Div..\February.., 159,81 560,716, 961,109, 998,772 
;266| 17,674 352,53: 210 55 ary ..| 159,815| 192,807! 332,839} 400,206 
Duluth §.8.& Atl/2d wk May 50,161| 24°65 52,533/ 310,558 | _ New Mex. Div. ‘February... 78,479) 93,275 35,70: 77,245 
Evans.éind'plisistwkMay| 4'033|4'368| 89815) 7d "169 | Staten f. Rap. T April... 62;954) 53,994 208360] 181/333 
Evansv. & T. H Ist wk May 5 234 4,068 89,818 74,309 | Summit Branch.'April...... | = 80. 487) > ac 208,269 181,333 
-H. y| 15,236] 14,336! 286,573! 270, ; 2 eae | 80,467) 102,692; 391,649) 479,298 
ee ae ie eee 441,196, 416,928, 1,259,677) 1, 178/345 | Texas & Pacitic, Ri May BF 000) 2O7As  Beeraoal 2978460 
Pune sig ebay! “tutds) “Btae Megas] Paden Pore ACS dae May) MBS TEAS “SS “S670 
4 17 : = | : - 5 ae | 424, 835 390 ~ 2 . y S ¢ r) 4 ‘ o> . ate ‘ ,0 0 207,040 
PUw 2 Den city alae ahd zs 5743 22,414 307 068 BL738 Tot & Ohio a mes ee | Tie 31430 oa 396319 
y . | “9 ys * . « 2 ra . 2 Ag pled aS 9S IOI 4 2c ‘ 
one Systm. April...... | 210,000} 156,208 T8737 ama <2 baa 15,294, 295,641} 292,408 
Gr. Rap. & Ind../1 Ist w k May | aan 39.191 437,931 416,971 | Union "Pacific... " March. fay), 2111, 531 2 pis 108 z 795 146 6 158878 
Other lines . ‘listw k May. 1’929 3°09 (96,9009 724,431 Total sy stemf..|Mareh..... 97 1 "00 Or pap Lhe | 6,198,854 
92 3,244 73,4: et he ag ee jaro ada) ~~ mcg ee »79 9 3,293,281, 7,496,236) 8,014,42: 
“Chie. Tronk.-. Wh May B57780s] 322120) 6081368) 5.545535 Valley of Ohio. eo oo: "147;593) 2168,110 "426,279 123,642 
Det.Gr.L& M. Wk May 4 55,470] 56,027! 13109544) 1,079,711 Vermont Valley’ Moret ae 51,326) 47,066 187,584, 168,53) 
PO sso {Wk May 4 16,644] 21,619) 73223952) °345,003 Virginia Mi ard |Aori. as 13,397, 13,312) 37,119' 36,365 
Hous &Tex Co ae apea cle 1327081 69.849) 244.229) 2042550 Wabash Rail’ > lsdaeeh vives prey a ed Goes 605,503 534,386 
See Aiea eoess 3.995] 158,851! 869,203| 655,099 W compe gg soe 83,283) 500,623) 1,418,883) 1,385,277 
Humest’n&shen April. ; ” ae 655,099 Wabash West’n./Istwk May, 98,42 99,06: nse 
Et......: ( —— -8,000° 9,917 38500 46067 Wash.O.& West |April. ....| "9.625 *9°800 ” aoe 130.293 
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(Vou, XLVIIL 
eene | Latest Rarnings Reported. | Jan. 1 to Latest Date. u 
x | Weekor Mo, 1889. { 18838, | 18809. (1888 Roads. 1889. ne “tS to ~ 
| ee ee. | | Clevel’d & Marietta..Gro $ 5 ' 
, . ‘ .* 8S. 
Western of Ala.’ April...... 32.909! 28,406 181,600 185,516 ~~ Else > i 
West. N. CarTa"April. >| 69,0001 _ae’bor, 1,072'951; 990,629 | Den. & Rio Grande.Gross. 579 608 541,546 1 ninaee 1 oa 
ia a a 3,861, 301,829 207,279 Net... 201,631 135,370 515, "401. 
W.V.Cen.&Pitis.|April. 2 03,023 101.907 262,530, 272,642 | East Tenn. Va.&Ga.*Gr — ee 
y - . ¥° ea os, 03 52,297. a) ~ | = ’ - oss. 509,960 444 ,667 y 2 ~ ~ 
Wicca cir sMwkitay Feet aati HES) HEISE) suyatomen.an, gases TO MkOe ange aseie 
72) 4 -} Jd tke ee! ys yA {6 20) me a=) ae” ae ’ . eeresenene ~ 7 
Wisconsin Cent listwk May 69.053 S704) 1,16eses| Lake tee | Keone. we... <. ~~ ie ae 
i including lines in which half ownership is b 4 166,972, 1,127,169 Knoxville & Ohio.Gross. 55,332 $8,823 "149,0 ,969,00. 
seen currency. — July 1 to} et... 23,154 16,853 brary gtd 
arnin zs of entire system, including all road operated. 9’ months... oo j 5am seetnene  seesnnee t62 927 376.610 
— ) months..... -SNEt...  ceeseee. seaseeee 162,394 136,106 
Latest Gross Earnings by Weeks.—The latest weekly earn ti “ia. ae isa 250,701 193,150 
ings in the foregoing table are separately summed up asfollows: | *2¥-1t0Meh.31,2 Gross. — a See 66,298 
Railroad CTOSS earni ora ep : = ow P STOMOWS: 5 months *< 2 | “ a 47 7,947 341,010 
7 ngs continue satisfactory as heretofore.| #8 | SNet...  .. 506 
aud on the 85 roads reported below the gain for tl ete Be 5 aes ee eee 
. as . ~ Cc y . y , . 
of May is 5°68 per cent. gain for the first week | Gr’d Tr’k of Canada Gross. 315,087 e3i151 861 $4 778. 
Net... 85-2» 71 oR: ’ 346 778,122 
1st » of | | | Chic. & Grd Tr’k..Gross 62,047 oe pnts 151,008 
i. wee 0} Nay 1889, 1 , " — ee > J 977 164,745 158,466 
mic’ eee. _| Bnorenss. | Beowenss. |. or Hav & Mi _ oy pees —— ae ae 
Atlantic & Pacifie....... | I SR g ‘Net... 3674 Sled 910 ISLS 
ag aoe urg. | 30.307) 36'3921 eeeecce- pot - ae c > eg . rn 
7 i es i 9] = 40) OF om ’ ous. ex. Cent’li.G ; 53.5 
Canadian Pacific... 77" oan it my teg 1.272 tee: ent'l Goats. te 9 ine 695,208 496,248 
Chicago & Atlantic..----".| “34/316! 48/111) mum Ge Keckuk & Western..Geess. 25.0 40,194 = 155,517 def.92,317 
Chic. & E. Ils. & C. &1.C. 41417, Innes = ****re" 13,795 “s — 25,603 25,321 77,121 79,396 
Chicago Mil. & St.Paul...) 430.000' 398.723 on 2,376 ; wonsedeig 337 = 55,109 «17,207 s«15, 835 
Chi , 398,783 31,21 Lake Erie & West’n.G - . 
a Sst. L& C. 3 » <t2- ee ~) , Sses 7 oo > | an one ’ + 
Cincinnati Jack, & Mack. "O1s47 Si7e N78) swe eeeee Louis. N. Aib. &Chic.Gross 176 me a nega pend pate 
Cin. N. O. & Texas Pac... 6.915! 63,792 — “Sars “Net. 49291 $4440 155796 99/230 
aina Git. Southe ‘ = mers tgs a sito 1 7 ies Tati ‘ ot ‘ ys . ay 32 
New ow ht _— -- ooane 25,06: 46 F Pic snpn Mexican National -.Gross. 330,510 209,667 907,497 576.521 
Vicksburg & Menidian : 6.75) 6 696 1,2e. ES eae . ‘i Net... $4,656 df.25,905 194,445 def.46 445 
Vicksburg Shrev. & Pae. G.66> rare oo a ial al OME W at. & Ogd.. .Gross. 267,335 251 661 72 570 388.91 
a ob gy ecole 8.017 8,046 wen ied 1047733 257,710 248661 
Yin. Wash. & Built....... 2e°20. od ee | 2 t. Mech. 31,2Gross..... ‘OA. < REQ’ 
c loraco Midlin eit anes ao aes ef ; 1.1 4 ee 6 months...... SNet. eet eee af arte 
Goi. & Cu. Midland ..... 5.684 514: C970) wreeeeee St.Louis & Sau Fran.Gross. 458,402 446.435 aes es 
Col. H. \ al. « Toledo. — 45 243 G4 "593 544 eecereces Ne 5 208,639 1 t 435 1,292,9% 0 1,233,463 
Dee te ees | see Lidono) T2077 | 19.278 | south Pacifie Co -++ 208,639 14,222 542,112 484,680 
or & ik. ir. West... Qs ed gor ’ ‘. “ w Riess ee . ey 
Detroit Vay C. & Alpena 11 isd 15307 ee Gal. Har.&San Ant.Gross. 296,159 349,305 909,234 938,970 
me et Laus. & North... 16.266 17673. 1,647 (| tegennes oe ‘ Net... 27,159 95,292 120,980 222,526 
i - toadg Atlantic... 40.679] 20/121 120,558 1,408 | “ulsiane Wi eden "ay 86,310 90,150 252,862 227,424 
. - va. & Ga..... { 99'939| " ood vet... 39,765 2,39: 11976 103.91 
Evansville & Indianap... we ae 2,016, ........ Morgau’sLa.&Tex.Gross Ps ae soo awe 6Senwee 
Evausville & T. H........ 13.236 1 1236. peer oe! 035 “Net... 117,87! 430,947 1,257,365 1,371,440 
Suet & Pore Marqurtis. 15,236 14,336 rw teehi: i cian ee 879 147,046 379,128 436,950 
Florida Ry. & Nav. Co... oa an0 oy ++ | ee 1,707 .Y. Texas /Mex.Gross. 7,921 7,750 25,639 23,437 
Fort W orth & Denv.City. P 39 O45 16.798! —— yy A 391 =" Net. -- def.5,793 def.7.410 def.22,344 def.13. 568 
Grand Kapids 9 wml 90 748 32401 eked Sa nak, Tex.&New Orang, Geese. 125,766 137,685 363,158 340,2 51 
- ee {j rf >” y = weer aes Ne eee 3A, - 5 e AT € oe 
*Grand Trunk of Canada ast nae oak tas} on’eon oc eccees TotalAtl.Syst’'m. Gross. 926 ao 1 Pree grened et epee 
"Chicago & Grand Tr...) ~35:470, 56027; ee fen “wa, ‘aieaee 106*,836 2,809,259 2,901,519 
PR “ aaedomane, 16, 44 21,619) penile 4 a. Union Pacific ii a ee 677,519 843,706 
ya Cemtral...........06. ROR ped BRR 975 SE 
Cache &one ) “a 20,549 1,046] 1.7. 1 be Oregon Short Line.Gross. 227,452 201,507 667,813 495,079 
Keokuk & Western........' 4.*35 57112 as : Net... 110,708 95,154 307,552 177,801 
Kingston & Pembroke... 4.065 7a. « eee 275} Utah & Northern..Gross. 147,593 168,410 426,279 6 
Lake Erie & Westerp..... | 41,028 32,031 C1) aeeee ees Net... 57,942 74,173 112,96: 133421 
Little Rock & Memphis .. 8,987 21.264 8,992)... Denv. 5. P’k & Pac.Gross 60,2 pe 155,652 
an. rnee., . St. L.. 19.765 19189 onwrnaes 2,277 oe a or — as anaes PR ey 
‘tlic & Nashville .. 299'66 =" ) eee SR ng wlagratlaseyi . 34,887 
pote B Alb. & Chie seeee, SETREe  ann-| | Saes | OMNONNU ame aT een Panna: ft 006,034 
le N.O. & Texas O56 a oo weeeeees arawone 027 YO7,174 1,430,12 "777,85 
aa Charleston. . P5116 50028 natin er Total U. P. ays...Gross. 2,111,584 2,513,108 5.775 re 0.180.878 
2 entral.......... o ed “° ++ Seeeousce J 7 a een ’ 3 Pe aoe hs 94 09 
iach oct) | 17,633 €6,622| 31,021) ...t. Ore R’y & Nav. Co.Gro — 1,127,244 1,787,596 2,054,229 
Milwaukee & Northern... 20.480| 19°82 25,(81) oa. oe. eae ~~ a caaer 298,733 1,173,700 1,276,57 
Natchez Jack-on & C wipe. 2°838 0'25 67 > Pay ips S ~ “ee 8,041 239,656 112,106 422,388 
N.Y. Ont. & West......... 32.46. a) aan! O79) ween eee t. Jos. & Gr. Isl...Gross. 94,939 98,786 = 271,699 =. 251,7€3 
Norfolk & Western........ 97,141, 103,15 ase Wee Fe Net... 29,306 41,375 74,547 90,606 
Northern Pacitic -........ 319633 31219 ape. - 8,016 Cent. Br.& lsd.lines.Gross. 59,287 84,580 172.45 on 
Ohio irdisna & Western. 28.783 33139 vinabeia no ares Net... 14,584 7,743 31°50 ret 
ississippi 74705 pp +4 rs J ~N wan ’ 7 a 
Ohio Kiver.....-..-.--|  foiss| ‘geal = Seal cite 0] Utah & Nevada....Gross. 3,839 4,005 9,619 9,308 
Ohio Valley ot Kentucky. 2'566 2.164 the iy Ogden & 8 i 254 1,501 1,417 3,705 
eoria Dec. & Evils..... 12°542 12°0 , xe gaen yracuse.Gross. 518 558 1,348 1,675 
ttsburg & Western...... 44,665 38010 “72 er cccres Net... 388 344 852 1,033 
eye ee ary ome z 24°771 3412 Bye sonesess Montana Union....Gross. 47,096 61,103 168,700 163.5 44 
¢ Dany. (3 roads) .. 914.582 O15) yO | wee eewee Net... df. 32,466 ‘ =4'¢@ big 
St. Joseph & Gr. Isiand... 19.729 yet 20,431)... ly rds i'ntly own’d'.Gros a mins saan SE, FEROS 23,062 
Bt. L. Alt.& T.H., branches 15.020 13°395 conccce : 1,968 P u oN _ df a7 39 33,51 0 91,968 91,183 
Bt. Louis Ark. & Texas... 49-994. 4122] 1,625! ........ : eee 1,645 3,327 df. 40,759 €,564 
St. Louis & Sun Fran .... 97.460 90.339 Sg ee Grand total......Gross. 2,751,009 3,293,281 7,296,236 8,014,42 
eae SO. a icastern.. 4,515) a> foot sousees Net... 921,172 1,421,689 1,970,318 Hg oe 
acitfic..... ee LOS 844 104.502 9° Vvi eeseees eee : ° , 4 
Ann A. & No. Mich 6.714. mgt Bee) weeeeeee ‘7 A pru.-——-—~_ —Jan. 1 to April 30. 
ge Oinio Central . 19'973 yet 4,220 rnin Roads. saee. 1888. 1889. iss. 
-eoria & Western... 16.036) ns coee-~= ,455 : ve 
Toledo St L. & Kan. C... ee, Saas eas B. & O. East of Ohio.Gross. 1,243,656 1,207,295 4,905,893 4,596,410 
—— Western -—---.... 98426 99/06 en "“*"36 | Oct. 1to Apl. 30 1 Gross $30,126 364,615 1,356,188 1,260,942 
mm N.Y. & Penn, ... 61,200 56,900} ~~ 4.300 7 APl. SO, 0 CXTOBS. — seecrene sone nese 8,821,452 8,7(9,8 
Wheeiing & Lake Erie... VU, eee T BOMB cence oF ORs e — consnnce sae ann 409,838 
Wisconsin Central ..... oe 69/035! 62'704 2 ee West of Ohio River..Gross. 378,583 362 221 a Scan, Lie 
Total (83 road meee - pected (cena Net... 53370 4998 'Lazis0e Ley SoD 
roads).........] 4,316,594) 4,084,595 Oct. 1 to Ap'. 30, 2Gr0sS. eee - ; 94, 
Net increase (5°68 Pp. C.).. ee Es | ' # 995 ni it 98,312 7 months sseeee be -“** eeneeace ated aigl ane a oeaee 
iaacmeeamnatines oT Total Syetem.... Gress. 1093.580 arr 6,863,413 6,088,080 
: | Net... , 3,613 1,498,990 1,427,351 
aNet Earnings Monthly to Latest Dates.—The tables follow- OF onthe. .-2$Netee, leit, Il22 "3f038%be8 '3!tS7'380 
> cam of apne sagen — pens ele: week, tho] Pre tatvan.aom. Se 22,104 130,120 100,006 
‘ ere as soon . Vet... 0,147 8,879 . . 
but not | kept standing from week swe Shee that Illinois Central......Gross. 973,930 833,679 4 008.909 3 seston 
mth and the totals from Januar Net... 300,606 166,698 1,398,344 "'894) 
— for the fiscal year on those companies 2 Rad pin pl nue wk We 1117 a4 . 009,087 
. - ’ ? 
oes not correspond with the calendar year, July 1 to Apl. 30, Gees: ee eee 2 733 098 406,108 
Roads -——Mareh.-——. —Jan.1 to March 31.— 10 months..... $ Net: ~ Sercees . seoscees iSGaa? Tteeeae 
” 1689. 1888. 1889 ‘~ | Summit Branch.....G - Sr eee 
“ 8 389. 1888, m ranch.....Gross. 80,467 102,692 391,649 479,298 
Burl. Ced. Rap. &No.Gross. 228,259 209,597 650,015 63°85 , , Hes...06 96153 T895 16,078 61,217 
Net... 74,723 45,138 200/324 soa ae Lykens Valley..... Gross. 62,000 70,742 284,487 $48,464 
Chesapeake & Ohio..Gross. 349,125 376,802 1,035,25 i, Net... df. 29,429 def.8,753 def. 32,312 def. 20, 
| Net... 63,206 62734 '195'757 cttw West Vir. Cent.&P..Gross. 58,623 52.831 225,455 174,730 
Cin. Ind. 8t.L.&Cnle.Gross. 229,254 912.986 687787 920158 Net... 15,954 18,951 66,546 66,253 
Jaly 1 to Mch. 31, y Grose: 88,770 = 83,305 ° 244,482 Fs 225,092 | * Including Knoxville & Ohio 
nts Sess convenes enavonne yi +d 2,027,217 + These are figures as corrected b 
mie «= snaueines 727,704 59,696 t Including Montana Union. ae eompeny 
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isi ANNUAL REPORTS 


Canadian Pacific Railway. ~~ 


(For the year ending Dec. 31, 1888.) 


The report of Mr. W. C. Van Horne, President, states that 
*‘ the interest on the land-grant bonds, while an obligation of 
the company, is not included in the fixed charges, because the 
interest paid is chargeable against the land grant and will 
ultimately be returned to the shareholders. The proceeds of 
land sales, less the expenses of the land department, going 
for the presen: towards the extinguishment of the debt upon 
the lands, the arrangement works practically as a sinking 
fund. It is expected that the annual receipts from Vancouver 
and other town sites, together with the surplus proceeds of the 
Manitoba Southwestern lands (the property of your company), 
will cover the interest on the land grant bonds, leaving the 
ordinary revenues of the company intact.” 

The net proceeds of land sales in 1888 were $324,786. 

The following was the position of the land grant at Dec. 31: 








Acres. 
Original arant ...........cccccccce rccccccccccccccescoces ee-eee 25,000,000 
Surrendered to Government under agreement of 1886..... 6,793,014 
18,206,986 
Sales to Dec. 31, 1888..........0.- eecceccces 9 eoneccoccocscens 3,399,450 
Quantity of land unsold. ... ....ccccccce. sce cccccccccccece 14,807,536 


\.‘ The earnings rer passenger per mile for the past year were 
1°79 cents, and per ton of freight per mile 1°02 cents, as com- 
pared with 1-98 and 1-006 respectively for 1887. The decrease 
in the rate per passenger per mile was chiefly, if not entirely, 
due to the large increase in emigration to the Northwest and 
British Columbia as compared with the previous year—the 
emigrants being carried at exceedingly low rates. 

‘The results of the past year’s working have not proved so 
satisfactory as was anticipated at the date of the last annual 
report. This was mainly due to the exceedingly light crop of 
Ontario in 1887. Nearly all of that crop was moved before the 
close of the year in which it was harvested, leaving but little 
to be carried in 1888. Ontario, in point of traffic, being equal 
to nearly half of the entire Dominion, a crop failure there is a 
most serious matter, affecting as it does passenger traffic and 
trade generally. The deficiency in Ontario was fortunately 
more than made good by the development of business along 
the main line, and of the through traffic to and from the 
Pacific coast; but the through traffic had to be carried at 
rates affording comparatively small profit, and the net earn- 
ings for the year, while $366,656 in excess of the year before, 
were not in proportion to the increase in gross earnings.” 

The completion of the Atlantic & Northwest Railway (the 
company’s leased line to the Maritime Provinces) was delayed 
by unfavorable weather as well as by unexpected difficulties 
in construction. It was not quite ready for traffic at the close 
of the year, but will be fully opened on the 2d June proximo. 

‘“‘The company has obtained the authority of Parliament to 
issue debentures to cover the cost of steamships, with especial 
reference to a service between Vancouver and China and 
Japan; but the Dominion Government being in negotiation 
with an independent company for a fast Atlantic steamship 
service, and a first-class service between Vancouver and Aus- 
tralia, your directors are disposed to surrender the proposed 
Japan and China service to the same company if favorable 
arrangements can be made; otherwise you will be asked to 
confer upon the board the necessary authority to carry out the 
contract with the Imperial Government, the terms of which 
have already been arranged, for a line of steamships between 
Vancouver and Yokohama and Hong Kong.” * * * 

‘‘ The town sites along the line which have, as far as pos- 
sible, been secured for the benefit of the company are contrib- 
uting handsomely to its revenues. The sales from town 
sites last year were $519,827, and the total sales to 31st Decem- 
ber last have been $1,399,327. Only a small proportion of the 
company’s interest in town sites has, as yet, been disposed of, 
and its receipts from this source will rapidly increase as the 
country increases in population.” 

The comparative statistics, compiled for the CHRONICLE, 
are as below : 

OPERATIONS AND FISCAL RESULTS. 

















1886. 1887. 1888, 
Miles operated Dec. 31.... 4,164 4,960. 5,075 
Passengers carried, No.... 1,999,319 2,057,089 2,280,049 
Passenger mileage ........ 150,466,149 174,687,802 212,766,865 
Rate per passengerprimiie 2°10 cts. 1°98 cts. 1°79 cts. 
Freight (tons) carried..... 2,046,195 2.144.327 2,496, 57 
Freight (tons) mileage .... 555,438,159 687,786,049 784,972,511 
Rate per ton per mile..... 1°10 cts. 1°006 cts. 1°02 cts. 
Earnings— 
Passenger.........csecceeee $3,170,714 $3,453,818 $3,800,884 
SD iiscethias eiaaedisnte 6,112,330 6,924,130 8,017,314 
Mail, express and misc’us. 79£,710— 1,228,465 1,377,338 
Total earnings......... $10,081,304 $11,606,413 $13,105,556 
Excpenses— 
Ma ntenance of way, &g.. $1,270,4¢8 $1,871,176 $2,2°3,765 
Motive power.... ......... 2,4~8,388 2,969,717 3,224,923 
Maintenance of cars...... 552,662 612,054 534,229 
Trausportation............ 1,543,166 1.831,210 2,°'54,684 
Miscellaneous............. 523,633 818,138 1,127,15 
Total expenses....... $6,378,317 $8,102,295 $9,324,761 
Net earnings .............. $3,703,487 $3,504,118 $3,870,775 
Per ct. of op.exp.to earn’gs 63°26 69°31 70°66 
INCOME ACCOUNT. 
; 1886. . 1887. 1888. 
Net earnings.............. $3,708,487 $3,504,118 $3.870,775 
Fixed charzes..........<. 3 068.042 3,250,264 3,944.35 1h 
; We DR, dcetectececnuans $035,449 $253,854 $326,424 


Burlington Cedar Rapids & Northern Railway. 
(For the year ending December 31, 1888.) 


The annual report says that the year 1888 has not been a 
prosperous one. The tonnage carried was less than in 1887, both 
in local and through business, and was carried at a lower rate 
per ton per mile, thus showing a decrease in freight earnings 
of $189,639. Various causes have contributed to this, notably 
the rate war and strikes in the first half of the year, and in the 
last three months the earnings were reduced about $75,000 on 
account of the mild weather, which decreased the demand for 
coal nearly 1,000 cars per month. The passenger business 
shows a small gain of $15,249, and the earnings from the mail 
and express also increased $16,572, showing a loss in gross 
earnings of $157,887. The closest economy has been used in 
operating the road, and the reduction in operating expenses of 
$149,276 nearly made up the loss in gross earnings. 

The physical condition of the property has not been allowed 
to deteriorate, except in the loss of cars, which have worn out 
and have not been replaced—it having been deemed of greater 
importance to keep the track and _ bridges in good repair than 
to repiace the cars at the present time. 

The very favorable weather for the first four months of the 
present year (1889) has enabled the company to show an in- 
crease in net earnings of about $70,000, mostly on account of 
decreased operating expenses—the gross earnings having in- 
creased only $17,000. 

The rates made by the Iowa Railway Commissioners are now 
in force on all the railways in the State. No wholesale reduc- 
tions have been made in the number of men émployed, but the 
policy has been not to fill the places of such men as left unless 
absolutely necessary. By such means the pay-rolls are now 
reduced on an average of 10 per cent below previous years. 
The passenger train service has been reduced about 400 miles 

er day, and freight trains are run only suflicient to do the 
usiness. 

Statistics of operations, &c., for four years, compiled for the 
CHRONICLE, are as follows: 

FISCAL RESULTS. 





























' 1885, 1886. 1887. 1888, 
Miles operated ...... 990 1,039 1,°48 1,046 

Earnings— $ $ bl ba 
Passenger ........-. 691,174 662,485 692,129 707,379 
ET 2,281,542 2,141,646 2,174,174 1,981,535 
Mail, express, &c.... 117,797 129,178 139,659 156.162 

Tot. grossearnings 3,093,513 2,933,309 3,005,952 2,818,076 
Oper exp. and taxes _2.189,.543 2.132.404 2,4225.9°6 2,076,629 
Net earnings.... .... 903,970 80vV,905 720,096 771,447 
P.c. op. ex. to earn’s. 70°77 72°69 74°04 7291. 

INCOME ACCOUNT. 
1885, 1886, 1887. 188. 

Receipts— $ $ bl + 
Net earnings ....... s 903.970 800,905 730,057 71,447 
Other receipts .... .. 83.798 63.252 95,759 61.282 

Total income..... e 987,703 $64,157 $75,446 852,729 

Disbursements— 
Interest on debt .... 742,275 749,898 T67,127 771,130 
Const’n , improvem’t, 

equipment, &¢c.... 137,775 56,925 140,067 217,669 

Tot. disbursem’ts %80,050 806,823 9V7,194 $1,013,799 

Balance... .....+.--- def.31,348 def.186,070 


sur.107.718 sur.57,334 





GENERAL INVESTMENT NEWS. 


Called Bonds.—Two hundred and seventy Northern Pacific 
General First Mortgage bonds have been drawn for the sinking 
fund and will be paid at 110 and accrued interest by the Cen- 
tral Trust Company on presentation, interest ceasing July 1. 
The numbers of the bonds drawn are give. in our advertising 
columns. 

Centreville Moravia & Albia.—A circular was issued from 
the general offices of the Keokuk & Western Railway May 13 
stating that on and after June1 that company wiil cease to 
operate the Centreville Moravia & Albia Railroad, extending 
from Centreville, Ia., to Alvia, Ia. 


Chieago & Atlantie.—The lawyers are preparing a petition 
to be filed before Judge Gresham asking the appointment of a 
receiver for the Chicago & Atlantic Railway. The petitioners 
will be the Farmers’ L. & T. Co. of New York and V. T§ 
Malott of Indianapolis. While a default in the interest 
is the reason assigne for the action, the fact is that an appeal 
has been granted certain bondholders in a recent decision of 
the United States District Court, which, if allowed to take its 
course, would delay the reorganization of the company possi- 
bly three or four years. Getting the road into the hands of a 
receiver, it is supposed, will enable the first mortgage bond- 
holders to move with promptness for a foreclosure sale. 


Chicago Burlington & Quiney.—At Chicago, May 15, the 
annual meeting of the stockholders of the Chicago Burlington 
& Quincy Railroad Company was held at its general offices. 
The old Board of Directors was re-elected, except that Rich- 
ard Olney of Boston was elected in place of Sidney Bartlett, 
deceased. The members of the board are as follows: John W. 
Forbes, Charles J. Paine, John L. Gardner, William Endicott, 
Jr., Francis W. Hunnewell and Richard Olney, of Boston; T. 
Jefferson Coolidge of Manchester, Mass.; J. N. A. Griswold 
and Peter Geddes of New York, Wirt Dexter of Chicago and 
Charles E. Perkins of Burlington, lowa. There were 430,000 


shares of stock represented, and the meeting was entirely har- 
monious. 





A Chicago report states that during the strike of !»st year 
the Chicago Burlington & Quincy issued $4,000,000 of short- 
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time paper. Of the $5,250,000 bonds sold since January 1, 

,000,000 is to cancel these notes and $1,250,000 to provide 
new equipment. The bonds were issued to meet the losses of 
last year and to pay for 1,000 freight cars and other equipment 
purchased by the company. It is said that no more Nebraska 


extension bonds are to be issued. 


Cleveland Columbus Cinn. & Indianapolis — Cinn. 
Indianapolis St. Louis & Chicago —Indianapolis & 
St. Louis. — The proposed consolidation of these rail- 
roads has heretofore been noticed and the general terms 
stated in the CHRONICLE. On the 15th inst. special 
meetings of the stockholders of each company were held, 
and the action of their directors ratified. At the C. C., 
C. & I. meeting, 122,933 votes were cast out of the total stock 
of 150,000 shares, and all were in favor of the consolidation. 
Of the ‘** Big Four” C. 1. St. L. & C. stock, 82,217 shares out 
of 100,000 were voted—all in the affirmative. The Indian- 
epolis & St. Louis stock of $500,000 is controlled by the C. C. 

. & I., and was all voted in the affirmative. The new com- 
pany will be called the Cleveland Cincinnati St Louis & Chi- 
cago. It will have $20,000,000 of stock and there will be fifteen 
directors. Seven of these must live in New York, and they are 
Cornelius and William K. Vanderbilt, Chauncey M. Depew, J. 
Pierpont Morgan, George Bliss, H. McK. Twombly and Jas. 
D. Layng. Eight must live in Ohio, and they are S. J. Broad- 
well, Alexander McDonald, Orland Smith, M. FE. Ingalls, W. 
P. Anderson, of Cincinnati; Amos Townsend and Truman P. 
Handy, of Cleveland, and Benjamin §. Brown, of Columbus ; 
M. E. Ingalls, of. Cincinnati, will be the President, and J. D. 
Layng, of New York, the Vice-President. June 24 was fixed 


upon as the date of the first joint meeting of the directors of | 


both companies. Then the matter will be as nearly completed 
as is possible without the presence of Mr. Vanderbilt, who will 
not return from Europe until about the ist of August. In the 
meantime nothing will be done, and the injunction suit of 
Judge Stevenson Burke will come on for argument. 

Judge Burke procured an injunction against the consolida- 
tion, but by consent of counsel it was so modified as to allow 
the meetings to be held on the 15th, and the consolidation 
ratified pro forma without prejucice to his case. The question 
will come up for argument on the 2ist inst. Judge Burke 
holds that the consolidation is illegal under the statutes of 
Ohio, and also claims that it is inequitable for some of the 

rties interested; but as the case comes up so soon it would 

premature now to discuss the various legal points raised. 


Kansas City Wyandotte & Northwestern.—In mentioning 
this road last week reference was made to a loss of track 
rental and this may have been misleading to some readers. 
The company had an agreement with the Chicago St. Paul & 
Kansas City Railway for a connection at Leavenworth and 
the payment of trackage rental, but this connection having 
been delayed there has never yet been any such payment, and 
no loss of income to the Kansas City Wyandotte & Northwest- 
ern. The road’s earnings in 1888 exceeded its interest charges 
and the officers feel contident from the present outlook that 
the road will this year earn considerably more than its fixed 
charges. 

Minneapolis & St. Louis.—At Minneapolis, May 11, the 
Central Trust Company of New York, the trustee of some of 
the bondholders of this road, made a motion before Judge 
Young that the receiver of the rvad be ordered to pay the 
interest due October, 1888. They represented that the net earn- 
ings of the road up to January 1 were something over $56,000, 
and that the interest amounted to about $41,600. Judge Young 
denied the motion, without prejudice, on the ground that the 
action is set for trial June 17, and that it is not policy to raise 
issues that will have to be adjudicated at the trial. 


Missouri Kansas & Texas.—At the annual meeting held at 
Parsons, Kansas, on the 15th inst., the following Board of 
Directors was elected: R. V. Martinsen, H. K. Enos, William 
Dowd, E. Ellery Anderson, William Bond, Simon Sterne, 
Jacob Denufville, Samuel Sloan, George J. Forrest, H. R. 
Baltzer, Maynard C. Eyre, of New York: H. C. Cross, Em- 

ria, Kan.; B. P. McDonald, Fort Scott, Kan.; Lee Clark, 

arsons, Kan.; James C. Thompson, Sedalia, Mo.; John 
Hancock, Austin, Tex. Each received the entire number of 
votes cast. The only changes from the last Board are Messrs. 
Eyre, Clark and Hancock, in the places of Messrs. Kelso and 
Herndon, and to fill vacancy. At the meeting, President 
Martinsen, H. K. Enos and Simon Sterne voted 120,000 shares 
jointly, and Mr. Enos voted on 110,000 separately, and Mr. 

artinsen on 90,000 shares. 

Nashville Chattanooga & St. Louis.—The gross and net 
earnings and charges for April and the ten months ending 
April 30 were as follows: 








-~—-—April.- -—-~ —10 ms. July 1 lo Arr. 30- 
1889. 1888. 1889. 1888. 

Gross earrings......... $258,283 $232,2*% $2,753,088 $2,610,675 
Operating expenses.... 15*°,285 144,275 1,614,971 1,4-5,3z2 
Net earnings........ $102,003 $87,988 $1,138,127 $1,125,343 
nterest and taxes ..... $72,313 $63,012 $725,842 $624,€9! 
yuprovements ......... 2,122 12,827 49 941 124,006 
$74,335 $75,839 $775,783 $748,700 
en $27,668 $12.149 $362,244 $376,653 


New York New Haven & Hartford—Housatonic—New 
York & New England.—At Hartford, Conn., May 16, the long 
contest in the House over the Housatonic Railway’s petition to 
amend its charter so that it could build a road parallel to the 


| 





New York New Haven & Hartford from New Haven to New 
York was ended, the Housatonic Road being defeated. The re- 
port of the majority of the Railroad Committee was adopted, 
which includes the passage of a bill providing that no railroad 
in Connecticut shall extend its lines unless it shall be shown 
to the satisfaction of a Judge of the Superior Court that the 
necessity for such extension exists. The Housatonic is con- 
trolled by New York & New England, which company is thus 
defeated in its immediate purpose, though it has become and is 
likely to remain a corporation whose importance in the New 
England railroad situation cannot well. be ignored. 


N. ¥. Ontario & Western.—The Scranton & Forest City, the 
Forest City & State Line and the Hancock & Pennsylvania 
railroads, on which the grading is about to begin, have been 
consolidated as the Ontario Carbondale & Scranton Railroad. 
The new line will give the New York Ontario & Western 
Railroad an entrance to the anthracite coal fields. 


N. ¥. State Railroads,—The reports below for the quarter 
ending March 31, have been submitied to the Railroad Com- 
missioners. 


— Boston & Albiny-— -—N. Y. Chie. & 8. L—— 
1888 1889. 1888 






































Gross earnings..... $1,998,996 $1,859,143 $1.242,182 $1.312 032 
Operating expenses 1,414,809 1,493,564 978,458 1,007,062 
Net earnings... $584,187 $365,579 $264,754 $304,990 
Deduci— . 
Intereston debt ... $165,725 $165,725 [$200,360 $200,000 
Taxes..... sade: eben 38,603 19,934 30,090 30,000 
Rentals, &c......... 19,4500 19,500 18,051 20,935 
PR $223,828 $205,159 $248,411 $250,935 
Balance........ sur.$360,359 sur.$160,420 sur. $16,323 sur. $54,055 
—— -Manhatian.—— ——Ogd. dé L. Champ.--— 
1889. 1888. 1889. 1888. 

Gross earnings. .... $2.265,022 $2,099,718 $135,122 $134,316 

Operatingexpenses. 1,239,110 1,215,518 8+,617 76,39 
Net earnings. ... $1,023,912 R884 ,200 $16,505 $57,918 
Other income....... 21,50u 2\,711 aaa 8 86©=s.-«. «eee 
Total income... $1,045,412 $905,911 $51,790 $57,918 

Ded uct— 

Interest cn debt.... $381,663 $383,381 $58,033 $54,529 
| EPP 150.636 119,550 7354 8,744 

Rental-, &¢......... 4,972 5,°C0 868 76 
/ $537,271 $507,961 $66,255 $64,041 


Balance .......sur.$508,141sur.$397,950 def.$14,465 def.$6,123 
—L. Sh. & Mich. South, — —-Rome W. & Ogd.-— 
1889 ik8 1889. 1388 




















Gress earnings..... $4,222,819  $4.279,498  $719.558 $686,519 
Operating expenses 2,721,324 2, 62,837 465,*31 440,257 
Net earnings.... $1,501,495 $1,716,661 $254,027 $216,262 
Other income....... 69,727 57,0;1 9,413 8,087 
Total income... $1,571,222 $1,773,732 $263,440 $254,349 
Deduct— re 
Tnterest on debt..... $825,372 $827.716 $155,214 $143,754 
ta lil  alaiaeties 120,000 120,000 33,000 3 4,000 
EE ee 1.9,354 129,354 74,606 49,889 
Total .... .......$1,074,726 $1,077,070 $262,820 $226,643 


Balance..... sur. $4y6,496 sur. $696,662 
—D.L & W.L’sed Lines. 
: 1888. 


sur. $621 sur. $27,706 
-—-.N. Y. Ont. & West.-~ 
1888 














1889. 188. 888. 
Gross earnings..... $1,206,270 $1,477,483 $352,252 $330,406 
Oy: rating oxpenses 207,174 661,434 312,657 309,220 
. vot earnings... $399,096 $816,649 $39,595 $21,186 
red uct— 
Interest ou debt.... $37 ,0U0 $32,090 $18,000 $45,000 
Dads: cutstéises 8,UUU 11,500 14,0v0 13,500 
Renials, &c ........ 507,749 “ 57,749 5,463 5,305 
ee $552,749 $551,249 $67,463 $t 3,805 


Balance........def $153,653 sur.$264,800 def.$27,£63 def.#42,619 
—- --Long Island, - -~ — P. dN. Yiw 
te : 188% 
































188y. 1888, : 1888. _ 
Gross earnings ....... $68,299 $5.2,8 9 $154,008 $174,145 
Operating expenses.... 483,276 464,653 107,U48 108,796 
Net earnings....... $36,023 $58,196 $46,018 $65,349 
Other income.......... 34,553 er 7,937 
Gross income...... $120,878 $100,810 $46,018 +73,286 
Int., taxes & rentals. 158,288 14,603 44,905 44,905 
BAIMMCO.cocccee def.$37,412 ce’.$47,793  sur.$),113 sur.$28 331 
—N. Y. Lake Erie & Wet’n.~ 

189. 188s. 
SSE LELEETT OTD ail $5.74 «,659 $6,068,881 
Operating expenses........... <emeeeaebnnies 3,775 617 4,013,542 
Eas FF $2,055,339 
Less percentage 1o lessed lines.............. 532,938 517,153 
$1,440,104 $1,538,185 
ST OE Pe eT 207,503 155,081 
GES GROOT 0 0edecccccccnccs o6eeunasse 1,647,607 $1,693,266 

Deduct— 

I ia cine sented $1,174,932 $1,190,824 
Pepa AeA aa eee aE ai 136,330 1: 9,340 
Rentals, interest on equipment, &c........- a> ',€63 514,910 

cunesenduc@eceedeue-ece peccesove esses $1,262,925 $1,845,074 
RT Di ivicccdbonessstccssnhs sess « ene $151,808 


Oregon Pacifie —Among the railroad enterprises 0 this 
ear none are more interesting as to location and projected 
‘oute than the Oregon Pacific. This is by no means a new 
‘oad, having been in operation fer some time, from Yaquina 
3ay on the Pacific Coast eastward to Corvallis, and thence to 
5reitenbush, a distance of 136 miles. The western terminus of 
he road, Yaquina City, is remarkable for being the only good 

aarbor on the Pacific Coast between the Columbia River en- 

















May 18, 1889. | 


THE CHRONICLE. 


663 





— —+ 





trance and San Francisco. It is land-locked, and has a depth 
of water now of 24 feet on the bar, as reported by Mr. Stewart, 
a civil engi: eer, who made a report for the company from an 
examination in 1888 of the road and its terminus. This depth 
of water will be increased by the Government work now in 
progress, and expected to be completed within a year. 

The road running eastward from Yaquina goes through a 
fine agricultural country to Corvallis and the Willamette 
Valley, thence to Albany, and crosses the Willamette River 
by a substantial bridge, afterward running up the Santiam 
River through fine timber lands, and crosses the Cascade 
Mountains through the lowest pass known, where snow sheds 
are not used and there are only two small tunnels. Then 
down the eastern slope through what is claimed as the great 
wheat country of the future, and on through a fine grazing 
country to the east end of the line near to Boise City, where 
connection will be mace with the Oregon Short Line of the 
Union Pacific. 


Oregon Trans-Continental.—This company owns a little 
over $12,000,000 (a controlling interest) of the stock oi the 
Oregon Railway & Navigation Company, and about $6,000,000 
Northern Pacific preferred and $13,915,000 of the Northern Pa- 
cific common stock. The annual election takes place on June 17 
and the books closed May 17. There has been a sharp contest 
for control between Mr. Villard, now President of the com- 

any, backed by the Northern Pacific interests, and Mr. Elijah 

mith and his followers, backed by the Union Pacific interests. 
At a recent meeting of the Board of Directors it was voted to 
authorize the issue of $10,000,000 new preferred stock. The 
Smith party supposed that this stock was to be, or might be, 
issued before the election, and they procured a temporary in- 
junction against such issue. In his affidavit Mr. 

illard stated that there was no _ intention of 
issuing the stock for election purposes and _ further 
said in explanation that the floating indebtedness of 
the company is large, and the policy of the management has 
been to fund this and secure sufficient additional capital to 
enuble it to pursue its business. A plan to effect this purpose 
was siggested last April, but failed because of the withdrawal 
of the Short Line and the Union Pacific Company. Then the 
Executive Committee resolved to issue the $10,000,000 stock, 
guarantee a dividend of six per cent and secure it by hypothe- 
cating the $12,000,000 of Oregon Navigation stock and present 
the matter at the coming meeting of the stockholders. Mr. Vil- 
lard declared that he had only given his counsel instructions 
to prepare a resolution to this effect, and to have the plan 
carried out as far as it was competent for them to do so, and 
then to submit it to the stockholders. Nothing had been done 
to ay the certificates nor issue the new stock, nor to 
pledge the Oregon Navigation stock, 


Richmond Terminal—Richmond & Danville.—At a meet- 
ing of the Board of Directors of the Richu:ond & West Point 
Terminal Railway & Warehouse Company held last week it 
was resolved to purchase all the outstanding minority stock of 
the Richmond & Danville Railroad Company, amounting to 
7,390 shares out of the total capital of 50,000 shares, the balance 
having been purchased by the Terminal Company about two 
years since. The holders of this stock at that time failed to 
accept the offer of the Terminal Company for their stock. 
Finally the holders of this minority stock have consented to 
sell to the Terminal Company, accepting in payment for each 
ten shares of Richmond & Danville stock one of the new 5 per 
cent Terminal Company bonds for $850, and the balance in 
common stock at 26 per share. The boids are already author- 
ized, and 42,635 shares of stock will be required. This increases 
the Terminal capital stock a little over ten per cent. 


St. Louis Arkansas & Texas.—The appointment of Presi- 
dent S. W. Fordyce as receiver of this railroad has been con- 
firmed in the three States through which the road runs. His 
——— is ina suit begun by the Central Trust Company 
of this city, trustee of the first mortgage. No event could be 
more favorable for the bondholders and for all ang in- 
terested in the real welfare of this large property than the ap- 
pointment of Mr. Fordyce as receiver at this time. The worst 
thing that could have happened would have been for the com- 
- pany to drift along in a helpless condition, borrowing money 
at an enormous sacrifice, and finally to have gone into the 
hands of a receiver, after an immense floating debt had been 
run up, which the lenders would probably have endeavored by 
every means in their power to have placed ahead of, or on an 

uality with, the first mortgage bonds. 

he property will be well managed by Mr. Fordyce, and the 
. bondholders will be in a position to know just what is done 
and to have their voice in all matters of agreement as one of 
the contracting parties. It would be vastly better for them 
to fund their coupons for a year or two rather than make a 
reduction of interest for the whole long term of their bonds, 
such reduction to go for the benefit of the junior securit 
holders who have really put very little money into the road. 
Should a working contract with the Gould roads be found to 
be the best method of dealing with the property, the bond- 
holders wish to have some voice in such a contract, and they 
will now be in a position to exercise their proper weight in any 
agreements made for the ultimate disposition of the affairs of 
the company. 

There were apparently serious errors in the balance sheet 
items published in the St. Louis papers and referred to in the 
CHRONICLE last week, and although the annual report for 1888 
is not yet out of the printer’s hands, the CHRONICLE has been 
supp'ied with the following information from official sources: 











lst mortgage bonds outstanding............. Sb Gndsebtndoaned $16,409.000 
2d mor! gage bonds outstanding................-- etbsacessec 16,409,000 
Ge Menke titnieceumientaenaittebbebiaes datinenteamanbiinn 1,9:>8,214 
er 7 dil: aa daatnadamabiitbeidne ucihe $34,306,214 
Sista jamaica neneeunbein Gani dbdnbinbnnonain 11,950,000 
Stock unlisted.......... iidbeadssetidedh sncvachadutnesereoones 4,436,000 
eb tbdndatntsebecessnds necscbiccdadbtakidubecctese béde $16,386,000 
Se EE ED OI ani ce chececnibihaiinibbebassdeldaeeewenad $187,572 
Car trusts due in 1889..... Utddensebsiedintiadbaaaceiatbdesdiabanie $271,544 
FLOATING DEBT AND ASSETS FEB. 28, 1889. 
Assets. 
Ri od reset Mines heel tenelahdiabiahisdsthidnibdaddithie tedh etabstvnstniai ee piial $102,592 
Narrow gauge material........... ee 117,498 
Pine Bluff & Buffalo Lake lst mortgaze bonds............... 245,000 
Bills receivable ....... Pe ee” PORES ee pe 16,909 
Due from station agents and conductors.........0....-2000--- 74,492 
Due from other roads, individuals, etc..........c. cee cee ceee 89,491 
Mercantile Trust Co. ... ..cccaccecccee mnpemtiedumiianecnaie nen 421,815 
SN cthiigl Jinatdikadechesdes bensoadeesanes ianeeded 563,150 
RN Si did ine ER RO Pn aR $1,410,951 
Liabilities. 
ee $451,505 
DT hs -Adenineninibebcaditddmsiings wetndadsremsneneenibaens 70,82 
Notes payable, loans and supplies.................-..-...-26. 127,855 
Arkansas taxcs, 1888, due April 10, 1889.................... 13,894 
ATRIA TRROR, BEGG, BOCTGGE ccc cccccccccccecccecces cocces 15,566 
ED Cd dines ondaddctcseddscwmdsboseescsee 331,300 
DE ELA aE EON BO OCR ET cee iy a $1,410,951 


Southern Pacific Company.—The following is a compara? 
tive statement of the earnings, expenses and fixed charges cf 
this company for March and from January 1 to March 3}. 
The total mileage is 5,946, against 5,584 last year. 

















——--— Narch.—-———_ ——Jan. 1 to Mar. 31.—~ 
Gross carnings— 1889. 1888. 1889. 1888. 
Pacitic system..... $2,525,809 $2,827,054 $7,307,166 $7,710,927 
Atlantic system... 926,220 1,065,836 2,808,259 2,901,519 
Total gross .... $3,452,029 $3,892,890 $10,115,425 $10,602,446 
Net earnings— 
Pacific system .. $741,121 $1,010,017 $1,910,891 $2,589,917 
Atlantic system .. 213,882 338,961 677,819 843,706 
Total net ...... $955,003 $1,348,978 $2,583,710 $3,433,623 
Rec’ptsoth.sources _........ 27,002 i _.secece &9,9 
Rentals leased lines 46,42L 47,724 139,262 143,173 
_ Tot. net income $1,001.424 $1,419,771 $2,727,972 $3,666,726 
Fixed churges*.... 1,430,366 1,307,821 4,366,972 3,8:°3,403 
Net profits... df,$422,922 $111,950 d'.$1,639,000 df. 196,677 





* Includes interest, rentals, additions and betterments, Central Pacitic 
guarantee, taxes and United States dues. 


The results of operations (average 5,758°41 miles) of rail- 
road, also steamships, for the year ending Dec. 31, 1888, 
were as follows : 








Gross earnings from all lIM€S ......ccccccccscoccccccccccs cece $46,775,969 
Operating expenses and taxeS. ..........-cccccccccccsccccces 31,59 7,383 

Be MINION 4g, oc ccccccdnboudbcaeceetescosoes “$15,176,585 
Tncoimme SFOm Othe BOUTCEE. 2.2.0. cccccccccccccccecs coccccccce 2,149,770 

$17,326,: 

Rentals, interest and fixed charges paid ... $13,931,8S3 . —_ 
Betterments paid !-y lessee ................-- 722,018— 14,653,901 
Net profit So. Pac. Co. and proprietary lines ....... ....... $2,672,454 
Proportion of profit pavab'e to pruprietary lines........... 1,463,083 

Ba ance, surplus So. Pac. Co. for the year.............. ~ $1,209,371 


Wabash.—At Chicago, May 15, James F. Joy and President 
Ashley, the Wabash Western Purchasing Committee, bought: 
nine divisions of the Wabash Railway for $15,500,000. In 
March they bought the a division. According to the 
terms of the decree rendered by Judges Gresham and Jack- 
son, the road was sold first by divisions and then as a whole, 
The sale bringing the most was to be the legal one. The mas- 
ter in chancery, Bluford Wilson, conducted thesale. The other 
bidders were the Popper-Johnson syndicate, representing the’ 
minority bondholders, and the Wabash Purchasing Commit- 
tee. The Popper-Johnson syndicate were the successful bid- 
ders on the first three divisions, as follows: Indiana division, 
$3,650,000; Great Western (Illinois division), $3,650,000; Deca- 
tur & St. Louis, $4,000,000. The Wabash Western Purchasing 
Committee were the successful bidders, contingent on the 
amount brought by the road as a unit for the other divisions ag 
follows: Quincy & Toledo, $500,000, Illinois & Southern Iowa, 
$300,000; Hannibal & Naples, $500,000; Ohio division, $2,840,- 
595; two small branches, $100,000; total, $15,540,595. The 
upset price fixed in the decree was $15,335,000 and the sale 
thus made would have stood had not James F. Joy bid $15,- 
550,000 for the road asa unit. There was no other bid and 
the road was knocked down at the unit price. President Ash- 
ley said after the sale: a 

‘‘The amount brought by the sale is to secure the first and. 
second mortgages on the Ohio division and the first mortgages: 
on all the rest. We have already issued $34,000,000 fifty-year 
5 per cent bonds on the power» Low syster. Of this amount 
$11,741,000 will be used to pay off the first mortgage bonds of 
the Wabash Western. This leaves $22,259,000 mortgage on the 
lines east of the Mississippi River. To this we will add $14,- 
000,000 second mortgage fifty-year 5 per cent bonds, making a 
total bonded indebtedness of $36,259,000 on the line east of the 
Mississippi. To this, however, should be added the $30,000,000 
debenture bonds, depending on the income of the road. There’ 
is also $52,000,000 in stocks.” * ‘* We will consolidate the: 


Wabash Railway and Wabash Western into one system by 
August 1, and will probably call it the Wabash Railroad 
pany. The head 

dated system will 
agement.” 


m~ 
arters will be in St. Louis, and the consoli- 
e under the present Wabash Western man- 
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COMMERCIAL EPITOME. 


FripAY NIGHT, May 17, 1889. 

Copious rains have fallen over large sections of the country 
relieving the apprehensions that had begun to be felt that the 
crops would be damaged by drought. But throughout the 
cotton-growing region the moisture has been quite insufiicient, 
and the drought has become quite serious. Speculation has 
been unusually dull this week. In the grain markets prices 
are so low that bears have not sold freely and the bulls show 
no courage, in view of improved crop prospects and dull 
foreign markets. In cotton, on the contrary, prices are so 
high that the danger of a scarcity will not promote buying. 
Yet the bears have little courage to sell for a decline; the re- 
sult is, great dulness. In regular trade there is much com- 
plaint of unsatisfactory business. 
“The market for lard on the spot has steadily declined, until 
to-day, when the close was fairly steady, though still quiet at 
6°55c. for City, 7°15c. for prime Western and 7'20@7‘50c. for re- 
fined for the Continent. The speculation for future delivery has 
also been at declining prices, the effect of increased receipts 
of swine at Western markets—until near the close to-day, 
when there was a slight recovery on a demand to cover con- 


tracts. 
DAILY CLOSING PRICES OF LARD FUTURES. 


Satura’y. Mond’ y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday. 


May delivery....¢.7°30 7°26 7°20 7°13 7°10 711 
June delivery....c. 7°26 7°25 7°18 7°12 7°10 711 
July delivery....¢c.7°29 7°29 7°22 7°15 7°12 7°15 


Aug. delivery....c. 7°33 7°31 7°27 7°18 7°16 719 
Sept. delivery....c.7°36 7°35 7°30 7°22 7°20 3-93 


Pork has partially declined but was more active at the re- 
duction and closes steadier at $12@$12 25 for extra prime, 


$13@$13 25 for new mess and $13 50@$15 for clear back. 
Cutmeats have continued rather slow of sale, with the course 
of prices still irregular; pickled hams having advanced, while 
nearly all other ‘‘cuts” are easier; to-day the sales embraced 
13,000 lbs. clear bellies, 13 lb. average, at 65gc. and yesterday 
the same, 15 lbs., at 64gc., but pickled hams brought11\<c. 
Quoted, pickled bellies, 614@8%4c.; shoulders, 53g@55gc., and 
hams 11!4@11%c.; smoked shoulders, 614@614c. and hams, 12 
@12l¢c. Beef is nominal at $6 75@ $7 for extra mess and $9 50 
for packet per bbl.; India mess steady at $138@$14 per tierce. 
Beef hams are in good demand at $13 per bbl. Tallow is 
firmer and active at 43g@47-16c. Stearine steady at 814@ 
83gc. and oleomargarine easier at 67g@7c. Butter is dull at 
14@17%c. for creamery and 8@l1llc. for Western factory. 
Cheese is quoted 8@914c. for new State factory, full cream. 
Coffee on the spot has been dull for Rio, but mild grades, 
offered on somewhat easier terms, were on Wednesday quite 
active ; but to-day the only business is 1,000 bags, Rio No. 7, 
at 1646c., with fair cargo grade still quoted at 18%7c. Rio 
options have been dull and drooping, but to-day were slightly 
irregular, without important change, and the market closed 
steady, with sellers as follows : 
i oser esecseus 16°55c. | August.......... 16°80c. 


(  SeaEee 16 60c. | September ...... 16°95e. 
ina cocasenin 16°7 Oc. | October......:..17°05c. 


—a decline of 10@15 points for the week, 


Raw sugars have been dull and drooping; quoted nomi- 
naliy to day at 6c. for fair refining Cuba and 714c. for cen- 
trifugal of 96 deg. test, with reported sales of Muscovado, 
$7 d+ g. test, 644c., and centrifugal, 96 deg. test, for Philadel- 
phia, at 5c.,c. & f. Refined sugars have favored buyers, but 
no fuither general decline can be quoted. M>»lasses has sold 
slowly and closes quiet at 29c. for 50 deg. test. The tea sale 
on Wednesday went off at steady prices, except that Congous 
were cheaper. 

Kentucky tobacco has been more active ; the sales for the 
week were 400 hhds., of which 300 for export. Prices are 
about steady, but the demand was more freely met, the 
recent rains having greatly improved crop prospects in the 
Ohio Vallvy. S ed leaf is firmly held, the drought on the 
Atlantic Coast somewhat retarding the growing crop. Sales 
900 cases, as follows: 100 cases 1888 crop, New England seed 
leaf, private terms ; 100 cases 1887 crop, New England seed 
leaf and Havana seed, 16 to 30c.; 200 cases 1887 crop, State 
Havana, 13 to 161c.; 300 cases 1886-87 crops, Pennsylvania 
seed leef, 10 to 144c.; 150 cases 1887 crop, Wisconsin Havana, 
10 to 12c.,and 150 cases sundries, 5 to 35c.; also 500 bales 
Havana, 6%c. to $1 10, and 200 bales Suma‘ra, $1 20 to $1 95. 

On the Metal Exchange Straits tin closes unsettled, seHing 
to-day at 20°60@20°65c, and quoted 20°75c. for August, show- 
ing a slight decline from yesterday. Ingot copper has de- 
clined. It is proposed to hold Lake firm at 12c., but 25,000 

ounds sold to-day for September delivery at 11%c., and G. 

. B. quoted at 934c. Lead has declined and closes dull at 
3T7igc. The interioriron markets, at the recent decline in 


November.....17°10c, 
December.....17°10c. 
January...... 17°20c. 





prices, appear to show a steadier tone. 

Refined petroleum for export is unchanged at 6 85c. Spirits 
turpentine is lower kt 39%c., closing firm. Rosins are easier 
an? dull at $10714@$1 10 for common to good strained. 
Wools are somewhat unsettled, 


COTTON. 
FRIDAY, P. M., May 17, 1889. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 13,487 bales, 
against 22,411 bales last week and 28,242 bales the previous 
week; making the total receipts since the ist of Sept., 1888, 
5,453,068 bales, against 5,321,154 bales for the same period of 
































1887-8, showing an increase since Sept. 1, 1888, of 181,914 bales. 
Receipts at— | Sat. | Mon. | Tues. | Wed. Thurs.| Fri. | Total. 
Galveston ...... 067, 119) 344; 238) ...... 336 1,704 

El Paso, &c...|  .....- eae | ensees ames Ley 398, 398 
New Orleans... 301) 213) 2,606, 167 444 572; 4,303 
BED. cecescoce 25 29 33 1 9 89 136 
tend seueas | ae. Deel apna’ Seen calanin” aleean 
Savannah .....- 32 51 37 45 21 194 380 

Brunsw’k, &¢.| .....- eee aes 5: ‘seeded *-canaiiat 35 35 
Charleston ..... 423, 288 33) 294 137 4' 1,179 

Port Royal,&e| ...... a ae eee cae aia 113} 113 
Wilmington .... Oe tind 15 1 eee 60 

Wash’gton,&e} ...... | initial Silent: “dingtaabdl” idiatal Seas swansea 
Norfolk......... 45 75 28 395 2 115 660 

West Point...) ...... | ae 535 63 70 910 

N’wp’tN’s,&e.| ...... | Mbit sadkiee wind ‘aaeind 976 976 
New York...... aed 100 100; RN BEE 710 
PER ccs veces 294 44 52 76 202 150! 1,293 
CD nut ahaa pelea dedtel®! dudeial Yedeuds 397 397 
Philadelph’a,&c 119, 8 49 40 1 16, 233 
Totals this week! 2,339 1,169) 3,772 1,892! 900| 3,415) 13,487 





For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 




















1888-89. 1887-88. | Stock. 
—— This |Since Sep. This |Since Sep.| 
ve | » 

ans Week. | 1,1888.| Week. | 1,1987.| 78% | 1888. 
Galveston...| 1,704 668,474) 658 649,799 2,570 6,118 
ElPaso,&c.| 398 22,357| ...... Tremere: aaresee RP 
New Orleans.| 4,303 1,663,762) 9,311 1,707,717; 85,015 142,352 
Mobile .. .. .. 136, 208,843! 347 203,021 4,541, 12,949 
TERE SOUR: | 27,010 ‘i rr eneeve 
Savannah...| 380 810,398; 2,762 850,347/ 6,426 13,687 
Bruns., &¢. 35) 132,099 13) 74,087| 8 «....- aaa ose 
Charleston ..| 1,179 379,093) 2,435 406,312) 4,844 9,426 
P.Royal,ée} = 113, 15,175 81, 15,728)... | 136 
Wilmington . 60! 151,647) 405° 167,351 785-2, 853 
Wash’tn,&c} ...... 4,368 oc Sa By tne 
Norfolk...... 660, 483,041) 4,873, 470,508, 4,069 16,540 
West Point.| 910, 409,535) 3,613 395,724) ...... Lt, ‘Yume 
NwptN.,&c 976 135,354! 1,052, 109,687 3,266, 1,686 
New York. .. 710, 126,514, 940 90,126) 212,425, 199,268 
Boston......| 1,293; 99,851) 2,044 82,084 6,800 10,500 
Baltimore. .. 397, 65,218 288 43,920 2,059 17,409 
Phil’del’a, & 233, 50,329 241 25,708} 10,374 15,208 
Totals. ....| 13,487.5,453,068| 29,065 5,321,154) 343,174 448,134 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons : 





























Receipts at—| 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 
Galv’ston,&e| 2,102} 658, 269, 1,409, 751, 300 
New Orleans} 4,303} 9,311/ 3,916) 7,814 2,459, 1,716 
Mobile....... 136} 347 79| 1,087 98, 344 
Savannab. .. 380} 2,762, 1,267) 3,448 540 509 
Charl’st’n,éc| 1,292) 2,516] 422) 4,305) 213) 274 
Wilm’gt’n,&e 60} 406 103) 545 19 22 
Norfolk...... 660| 4,873) 1,195) 4,202 710, 328 
W’t Point, &c} 1,886, 4,665 115, 1,694) 369 iL 
Allothers....! 2,668} 3,527|  3,260/ 4,993) 2,270 2,359 
Tot.thisweek| 13,487) 29,065) 10,626, 29,447) 7,429 5,863 
Since Sept. 1 .'5453,0685321,154/5158,523/5142,549 4694,397 4743,533 








The exports for the week ending this evening reach a total 
of 44,839 bales, of which 32,889 were to Great Britain, 5,646 
to France and 6,354 to the rest of the Continent. Below are 
the exports for the week, and since Sept. 1, 1888. 









































Week Ending May 7%, From Sept. 1, 1838, to May 17, 188°, 
Exports Exported to— Exported to— 
from— Great Conti-| Total | Great Conti- 
Brit’n.| France) nent. | Week.| Britain.|France| nent, | Total. - 

ee, .ocl abseeel cossdcd S66008) é0tnee 205,734) 21.076 87,127; 318.942 
New Orleans..| 14,517) 5,336) ...... 19,853) '725,718/269,419, 412,851/1,407,+89 
ED... cneuel tgunbdl . adeonal, 4ceacdl | sasces TE. ccoctel  ‘aueces 50,498 
OSS ER PSE, TPO Gere Ree r 82,479) 11,542; 229.858; 323,879 
Brupswick ....| seccc-| seccce| corce-| cocces 44,909} 5,352) 988,054) 88,315 
PL cock cee tal sencoe 903 903} 64,133) 25,740] 170,793) 250,668 
Wismington...| ceccce] cocce-| crccce] covcce %B.082| .cceee 22,665| 100,747 
i ccnseek -déenes Shida adbdeal steaes ok ee 48,952; 261,678 
West Point...} 3,524] .co..] soo oe 3,524) 171,093) ...... 12,861; 1£3,454 
TIS | cncdctl : sccccdl + cnccel tosee DARE -ccaneel | - dddact 64,704 
New York..... 7,088 $10} 4,073) 11,471] 637,760) 55,611] 242,869; 936,240 
Boston....... 3,821) ..... 76| 4,007; 211.316) ..... 8,027; 214,848 
Baltimore......| 2,889) ...... 1,102, $8,991) !28,604| 2,350) 52,755, 183,700 
EEE ES res ras Ear 38,264] ...... 12,606 50,870 
Total.........| 32,839) 5,646) 6,354) 44,539 2,741,026 391,090 1,328,921 4,461,037 
Totai 1887-88...) 56201; 1,656) L032) 48 191)? 812 524 373.766 1.2119 +44 102 AE 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 









































On Shipboard, not cleared—for 
Leaving 
May 17,aT— | Great | Other | Coast- | Stock 
Britain. | i ance.| rorelgn wise, | Total. , 
New Orleans... 8,916 112) 1,413: 496) 10,937 74,078 
Mobile......... | jone. | None.| None.| None. None. 4,541 
Charleston ....| None.| None.| 1,400; 400 1,800 04 
Savannah... ..! None. | None.,| None.) 400 400 6,026 
Galveston .. ... | None.| None.| None.! 733 73: 1,837 
Norfolk........ _ None.| None.| None.| 3,158 3,158 911 
New York...... | §,200 450, 5,650) None.|} 11,300 201,125 
Other ports....; 6,000} None.) 2,000! None. 8,000 15,284 
Total 1889...... 20,116! 562 10,463 5,187) 36,328| 306,846 
Total 1888..... | 26,914, 2,881 15,464 7,705| 52,964| 395,170 
Total 1887...... 8,145, 216) 7,702 2,437! 18,500! 357,214 





The speculation in cotton for future delivery at this market 
opened the week under review with a hardening tendency, 
due to unfavorable crop accounts in the last CHRONICLE, the 
continued drought over a large portion of the South, the very 
small movement of the current crop at the ports as well as at 
the interior towns, and an upward tone to the Liverpool mar- 
ket, causing a demand to cover contracts. Of a distinctive 
bull movement there was, however, little or none, and each 
small advance was followed by a decline under selling to 
realize. Business fell off materially, the bulls saying that 

rices were too dear to justify operations for a rise, while the 
ears felt little inclined, in view of the reduced movement 
and unfavorable crop accounts, to put out contracts 
for a decline. Liverpool was _ feverishly unsettled, 
until Wednesday, when it made a smart advance, which met 
with but a feeble response on this side of the Atlantic. Yes- 
terday a slightly dearer opening was followed by a genvral 
decline under reports and prospects of rain at the South, To- 
day the speculation was dull, values a little unsettled, and the 
close witnout decided change. Cotton on the spot met with a 
good spinning demand and on Wednesday quotations were 
advanced 1-16c. It was believed that in view of the greatly 
reduced stocks South, New England spinners are largely de- 
ndent on this market for such supplies as tney may need. 
o-day there was a@air spinning demand at 11 1-16c. for mid- 
dling uplands. 

The total sales for forward delivery for the week are 318,000 
bales. For immediate delivery the total sales foot up this week 
7,819 bales, including 2,995 for export, 4,824 for consumption, 
— for speculation, and — in transit. Of the above —- bales 
were to arrive. The following are the official quotations for 
each day of the past week—May 11 to May 17. 


















































UPLANDS. | Sat. | Mon|Tues|Wed| Th. | Frt. 
i ton Nici ‘lb. 84 | 8% | 84 | 831¢/ 8516] 816 
Strict Ordinary................. | Sllyg! 81116) Bllyg) 8% | 8% | Say 
Good Ordinary. ................ 95g | 95g | 95g | Oilyg! Dilyy! Ply 69 
Strict Good Ordinary..........- 10\y¢ 10116 10l1g 10!8 (10}8 (101, 
Low Middling......-............ 10%1g |10%1¢ (10% 1053 1053 1053 
Strict Low Middling............ 1013)4 10133¢@/1012;¢/10% (10% (1078 
es iii amhedée enbenet 11 11 11 ‘Ally lllyg |11lig 
Good Middling................-. 111g 11!g (11! (11% @ |11%4@ [11% 
Strict Good Middling........... 11% (11% (11% |1112)¢1113;9/1113}, 
Middling Fair................--- 12% 113;6 12% 12% 124 12% 

ee et Ser A GRO AE Re (12134 ¢/1213,@121314,127% (127%, (127%, 
GULF. | Sat. | Mow|Tues|Wed| Th. | Fri. 
id nincitng dae aeiede @ ib. 8s | 8lo | 8lo | 89:16) 8% 8%6 
Strict Ordinary................- 104g) Ble 8154) 9 | 9 | 
Good Ordinary.................- 973 | 97g | O7%y | 915,49! Dld1¢| 915, ¢ 
Strict Good Ordinary.........-- '109,g 105;¢ 105;g 1033 1033 (1038 
Low Middling................... 101316 10134, 1013;¢'1073 107, |107%, 
Strict Low Middling............ ‘Alljg 111i 1114/1133 1128 1138 
isi dnceibean deindencte 11% 11% 11% (111g 1151¢ 11% 4 
Good Middling................-. 11%, (113 113 (1113,,/1115y¢'1113), 
Strict Good Middling........... 12 112) | 1D tyg [12g 112116 
ET Pv cskinvendednesndan 12%j@ 126 124g 12% {12% |12% 
I. -aitiaidlaineh nani: Aenea A3hie 13the6 13114 1348 13145 (13l1e 

STAINED. | Sat. |Mon|Tues|Wed| Th.| Fri. 
Good Ordinary............ @ lb.| 818 | 81g | 81g | 8316! 8316 | S%416 
Strict Good Ordinary..........- | 84 | 8° R% | Sl3;g Sls _) 8151) 
 cscacetncndoacente | Dilye) DUiyg! Delgg! OH | Gy | HI 
ii ii Lic caaiacetlic mines 101g 1012 [1012 10%g¢ 10%1¢ |10%¢ 








MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 
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* Includes sales in September, 1888, for September, 165,300; Septem- 
ber-October, for October, 394,100; September-November, for November, 
585,500; September-December, for December, 930,400; September, 
January, for January, 1,650,500; September-IFebruary, for February- 
881,300; September-March, for March, 1,914,500; Scptember-April, 
for April, 1,257,800. 

t= We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation “ Aver.” The 
average for each month for the week is also given at bottom of table, 

Transferable Orders—Saturday, 10°60¢.: Monday, 10°60¢e.; Tuesday, 
10°65¢e.; Wednesday, 10°70e.; Thursday, 10°65¢.; Friday, 10°65¢e. 


The following exchanges have been made during the week: 














SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET | yp. | 7. vr" ee errr 
Ex- | Oon- | Spec- Tran- D'liv- 
ane port. | sump. ul’Un| sit. | Total. Sales. | eries. 
ae 2,349! 1,998| ....| ....| 4,347| 16,400| .... 
Mon. Quiet............ me 8 =—s Fa ee ee 
IR iiicne scan 200} 852, ....| ....| 1,052] 46,500) .... 
Wed. Firm at i, adv. cence}! SE. eee], eacel . eel. PEE seee 
Thur. |Steady.... ...... mee? IR ia 287!) 53,100} .... 
pose apm sbiNebadae 446 556) .... ---| 1,002) 50,300) .... 
| SEE a 2,995) 4,824) ....| 2...| 7,819)318,000{ .... 
The daily deliveries given above are actually delivered the day 


previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the follow 


ing comprehensive table: 








= 


‘01 pd. to exch. 100 Dec. for Oct. 
‘04 pd. to exch. 300 July for Aug. 
‘20 pd. to exch. 400 Jan. for Sept. 
‘O01 pd. to exch. 100 May for June. 
‘11 pd. to exch. 3,700 June for Aug. 
‘05 pd. to exch. 2,600 July for Aug. 
‘06 pd. toexch. 1,500 June for July 





‘05 pd to exch. 100 Nov. for Oct. 
Even 200 May for June. 

500 Meh. for Sept. 
100 June for Aug. 
200 June for July. 
160 Novy. for Dec. 
500 May for Aug. 


‘O9 pd. to exch. 
"LL pd. to exch. 
‘O7 pd. toexch. 
‘O2 pd. to exch. 
‘10 pd. to exch. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (May 17), we add the item of exports from 
the United States, including in it the exports of Friday only. 











1889. 1888. 1887. 1886. 

Stock at Liverpool....... bales §98,000 773,000 971,000 630,000 
BSOCK OF TMRGOR.... cccocccccse 11,000 17,000 20,000 17,000 

Total Great Britain stock. 909,000 790,000 991,000 647,000 
Stock at Hamburg............- 2,206 4,000 3,800 5,900 
Stock at Bremen............... 43,300 44,400 50,400 42,500 
Stock at Amsterdam.......... 17,000 16,000 0,000 28,000 
Stock at Rotterdam........... 300 3 200 300 
Stock at Antwerp.............. 12,000 7 1,100 200 
Stock at Havre..............<-- 117,00@ 184,000 251,000 153,000 
Stock at Marseilles...... .....- 5,000 3,000 3,000 7,000 
Stock at Barcelona............ 82,000 67,000 53,000 68,000 
G4 a 14,000 6,000 &,000 14,000 
BeoeK Os Treeete. ........ccces- 9,000 7,000 12,000 9, 
Total Continental stocks...... 301,800 332,400 412,500 329,200 

Total European stocks... .. 1,210,800 1,122,400 1,403,500 976,200 
India cotton afloat forEurope. 210,000 170,000 339,000 214,000 
Amer. cott’nafloatfor Europe. 185,000 155,000 76,000 299,000 
Egypt, Brazil,&c.,afit for E’r’ pe 20,000 72,000 24,000 19,000 
Stock in United States ports... 343,174 448,134 375,714 596,06 
Stock in U. 8. interior towns... 42,481 122,288 48,284 158,681 
Ynited States exports to-day. 7,684 290 281 9,528 





Total visible supply......- 2,019,139 2,090,112 2,266,779 2,272,478 


Of the above, the totals of American and other descriptions are asfollows: 
Amerion— 











ii verpool stock.......... bales 669,000 558,000 743,000 450,009 
Jontinental stocks............. 157,000 198,000) 282,000 232,000 
American afioat for Europe... 185,000 155,000 76,000 299,000 
United states stock............ 343,174 448,134 375,714 596,069 
United States interior stocks. . 42,181 122,288 48,284 158,681 
United States exports to-day. 7,684 290 281 9,528 

Total American............ 1,404,339 1,481,712 1,525,279 1,745,278 

East Indian, Brazu, é¢.— 

TAVORMOO! SHOCK. ......ccccccese 229,000 215,000 228,000 180,000 
vases wcceeeaee ie 11,000 17,000 20,000 17,000 
Continental stocKs............. 144,800 134,400 130,500 97,200 
India afloat for Europe........ 210,000 170,000 339,000 214,000 
Egypt, Brazil, &c., afloat...... 20,000 72,000 24,000 19,000 

Total East India, &¢....... 614,800 608,400 741,500 527,200 

Total American............ 1,404,339 1,481,712 1,525,279 1,745,278 

Total visible supply....... 2,019,139 2,090,112 2,266,779 2,272,478 
Price Mid. Upl., Liverpool.... 6d. 53ed. 591, de 51d. 
Price Mid. Upl., New York.... 111;.¢. 10¢. lle. 914¢, 


(as~ The imports into Continental ports this week have been 
111,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 70,973 bales as compared with the same date 
of 1888, a decrease of 257,640 bales as compared with the 
corresponding date of 1887 and a decrease of 253,339 bales as 
compared with 1886. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, and the stocks to-night, and the same items for the 
corresponding period of 1887-88—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 7,490 bales, and are to-night 79,8(7 
bales Jess than at the same period last year. The receipts at 
the same towns have been 6,422 bales less than the same 
week last year, and since Sept.-1 the receipts at all the towns 
are 88,438 bales more than for the same time in 1887-88. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 

















cotton at Southern and other principal cotton markets for each 
day of the past week: 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 17. Satur. Mon. Tues. | Wednes. | ‘Thurs. Fri. | 
Galveston... 11 10% 10% = 10% 10% 10% 
New Orleans 1053) = 105s 1053) | 105, 1053, | «105, 
Mobile...... 1053 | 105: 105g :10%g 105g | «1058 
Savannah...; 10}, | 10% 102 10% |§ 10% 101ly 
Charleston..| 10% | 10% 1073 1073 1075 1073 
Wilmington. 1012 | 10% 10% | 10% 10% | 10% 
Norfolk...... | 107%, 10% | 10% | 10% | 10l4e! 11 
Boston ...... 1l4s@%4 11148@%4 lls@y llig7y 1112884 11'2a@y 
Baltimore...| 1133 | 1133 | 1133 | 1133 #+| #1133 | 113% 
Philadelphia 1153 1133) || «113% —S| 1138 1133 | 1133 
Augusta..... 10% 10% | 10% 10% 1 | 11 
Memphis .... 10!1, 101lig 16'l;g  10lty¢ 10ttig | 1Ollig 
St. Louis ....! 101lig 1011.6 101li¢ 1011, ¢ 1011) ¢ 101112 
Cincinnati ..| 11 11 | ae | Il 11 : a 
Louisville. ..| 1073 1072 11 11 11 we 
RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 











movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 
{ { f " 
Week Receipts at the Ports. | St’k at Interior Towns.) Rec’pts from Plan’ ns 
Binding "sz. | 1588. | 1889, 1887. | 1888. | 1869. | 1887. | 1888, | 189. 
Apr.l2..... | 21,627 28,504 40,407 / 119,046 235,765 128,779 8,453, 14,788) 20,069 
* 19......, 14,222 27,980, 38,922 107,106 217,276 102,888) 2.282 9,491) 15,031 
* BBiscecs 15,141 30,641 36,205 96,931, 199,870 81,090) 5,016) 13,285! 14.407 
May 3......| 13,077 32,603, 28,242, 86,506 172,287, 69,215) 2,802) 5,020, 16,370 
| 12,666, 36,224 22,411 72,510 145,073, 56,445, 9,010, 9,838 
a 10,626 29 085 13,487) 64,868 131277) 48.619 2,984) 15,28¢| 5,661 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,486,312 bales; in 
1887-88 were 5,428,601 bales: in 1886-87 wefe 5,175,331 bales. 

2.—That, although the receipts at the outports the past week 
were 13,487 bales, the actual movement from plantations was 
only 5,661 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 15,268 bales and for 1887 they were 
2.984 bales. 


AMOUNT OF COTTON IN SIGHT May 17.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1888-89. | 1887-88. 1886-87. | 1885-86. 
Receipts at the ports to May 17 5,453,068 5,321,154 5,158,523 5,142,549 
[Interior stocks on May 1 | 
excess of September 1....-. 33,244 107,447 16,808! 158,646 
Tot. receipts from plantat’ns 5,486,312 5,428,601 5,175,331 5,301,195 
Net overland to May 1 72,327 895,530 750,799! 742,113 
Southernconsumpt’nto May1l 406,000 377,000 331,000, 279,000 


Total in sight May 17....... 6,764,639 6,701,131 6,257,130 6,322,308 




















| | 
1,668,149 1,612,423 1,467,057 1,605,183 


é 





WEATHER REPORTS BY TELEGRAPH.—Our telegraphic reports 
from the South to-night indicate that, although rain has fallen 
in a few districts, as a rule dry weather has prevailed and cot- 
ton is beginning to suffer from lack of moisture. 

Galveston, Texas.—The weather has been dry all the week. 
Average thermometer 74, highest 80, lowest 62. 

Palestine, Texas.—There has been one light shower during 
the week, the rainfall reaching seven hundredths an inch, 
Stands are good, but would be benefitted by rain. The ther- 
mometer has ranged from 64 to 86, + eg 8 75.” 

San Antonio, Texas.—Some sections have had good rains, 
but others are needing them. Here the weather has been dry 
all the week. Prospects otherwise are favorable. The ther- 
mometer has ranged from 60 to 86, averaging 73. 

Huntsville, Texas.—Young crops look promising, but need 
rain. We have been without rainfall the past week. The 
thermometer has averaged 80, the highest being 89 and the 
lowest 58. 

Dallas, Texas.—One light shower has fallen during the week, 
the precipitation being two hundredths of an inch. Small 
grain crops are good and harvesting willsoon begin. Corn and 
cotton would be the better for rain. The thermometer has 
averaged 76, ranging from 61 to 90. 

Luling, Texas.—It has rained splendidly on one day of the 
week, just as needed. The rainfall reached two inches and 
fifty-three hundredths. Corn and cotton look very fine, and 
are growing fast. Averaging thermometer 75, highest 90, 
lowest 59. 

Cuero, Texas.—The prospects for cotton and corn are excel- 
lent, but rain is beginning to be needed. The thermometer 





‘has averaged 82, ranging from 73 to 90. 
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Columbia, Texas.—No rain has fallen during tho week. 
Crops are good, but need moisture. Tie thermometer has 
averaged 78, the highest being 90 and the lowest 65. 

Brenham, Texas.—There have been light showers on two 
days of the week, the rainfall reaching nine hundredths of an 
inch. Rain is needed rather badly. The thermometer has 
ranged from 67 to 91, averaging 79. 

Belton, Texas.—Dry weather has prevailed all the week. 
Stands are fair. Rain is needed for cotton and corn but not 
for small grains, which are nearly ripe for harvest. Average 
thermometer 77, highest 91, lowest .62. 

Weatherford, Texas.—It has rained splendidly on two days 
of the week and corn and cotton have been greatly benefitted. 
The rainfall reached one inch and two hundredths. The ther- 
mometer has averaged 73, the highest being 88 and the lowest 58. 

New Orleans, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 76. 

Shreveport, Louisiana.—-Rainfall for the week thirty-two 
hundredths of an inch. The thermometer has ranged from 63 
to 87, averaging 74. 

Columbus, Mississippi.—It has rained on one day cf the 
week, the rainfall reaching forty-one hundredths of an inch. 

Leland, Mississippi.— Rainfall for the week sixteen hun- 
dredths of aninch. The thermometer .has averaged 72, the 
highest being 83 and the lowest 54. 

Greenville, Mississippi.—The week’s rainfall has been nine- 
teen hundredths of an inch. The thermometer has averaged 
74, ranging from 60 to 87. . 

Clarksdale, Mississippi.—There has been no rain since last 
report and crops are suffering. 

Vicksburg, Mississippi.—We have had rain on one day of 
the week, the rainfall reaching thirty hundredths of an inch. 
Crops are in need of rain and in consequence are not doing so 
well. Some are having trouble to get cotton up. Average 
thermometer 77, highest 96, lowest 55. 

Little Rock, Arkansas.—Light rain has fallen on two days 
of the week, but much more is needed. The rainfall reached 
forty hundredths of an inch. The thermometer has averaged 
71, the highest being 88 and the lowest 55. 

Helena, Arkansas.—We have had no rain during May thus 
far, although there has been heavy rain twenty miles west. 
Crops are needing rain in many places. The increased acre- 
age is mostly in corn. The thermometer has averaged 73, 
ranging from 56 to 86. 

Memphis, Tennessee.—We have had a light sprinkle on one 
day of the week, but there has been no rain of any con- 
sequence since the first of May. Crops are suffering for moist- 
ure, and stands are coming up very irregtlar. The thermom- 
eter has ranged from 58 to 88, averaging 74, and the rainfall 
has been four hundredths of an inch. 

Nashville, Tennessee.—It has rained on two days of the week, 
the rainfall reaching fifty-eight hundredths of aninch. Av- 
erage thermometer 72, highest 89, lowest 50. 

Mobile, Alabama.—We have had no rain all the week. 
Crop reports are favorable, but rain is badly needed. The ther- 
mometer has averaged 72, the highest being 85 and the lowest 59. 

Montgomery, Alabama.—No rain has fallen during the week. 
It is badly needed, and crops are suffering in consequence of 
the long-continued drought. 

Selma, Alabama.—Rain is needed. The weather has been 
very dry. The thermometer has ranged from 64 to 82, aver- 
aging 73. 

Auburn, Alabama.—Conditions have been unfavorable for 
—_— on account of lack of rain. Average thermometer 73°9, 
highest 86, lowest 55. 

Madison, Klorida.—There has been but one light shower 
during the week and crops are suffering for rain. The ther- 
+ has averaged 74, the highest being;93 and the low- 
est 57. 

Columbus, Georgia.—The drought continues and a generally 
bad stand is reported. The thermometer has averaged 80, 
ranging from 65 to 88. 

Savannah, Georgia.—We have had no rain all the week. 
The thermometer has ranged from 60 to 96, averaging 78. 

Augusta, Georgia.—The weather has been warm and dry. 
There has been no improvement in the advices from t1e crop 
the past week. Rain is badly needed. Early stands are being 
parched up and killed, and late plantings have thus far failed 
to come up. Farmers in many places are plowing up and re- 
planting. The scarcity of seed makes the outlook serious. 
Corn and small grains are suffering for rain. Average ther- 
mometer 77, highest 99, lowest 56. 

Charleston, South Carolina.—We have had no rain all the 
week, The thermometer has ranged from 61 to 96, aver- 
aging 78. 

Stateburg, South Carolina.—We have had no rain all the 
week. Average thermometer 78, highest 94°7, lowest 58. 

Wilson, North Carolina.—It has rained on one day of the 
week to the extent of thirteen hundredths of an inch. The 
thermometer has averaged 78, the highest being 91 and the 
lowest 62. 

fhe following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock May 16, 1889, and May 17, 1888. 





‘May 16, ’89- Nay 17, 88. 





| Feet. 'Ineh.' Feet. | Inch. 
New Orleans......... Above low-water mark. 5 5 3 1 
Memphis............. Above low-water mark.| 12 0 20 9 
Nashville...... ttaenti Above low-water mark.|. 4 2 4 8 
Shreveport........... Above low-water mark.| 13 3 29 8 
Vicksburg............ Above low-water mark.| 15 Y) 29 2 




















INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 16. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





a [Shipments this week. _ Shipmenis since Jan. 1. | __ Receipts. 
Year Grea! | Conii- | Great § Conti- | | This Since 
|Britn | nent. | Total. Britain nent. | Total.  Weel.| Jan. 1. 
1889 13,000 12,000 25,000 284,000 664,000 948,000 62,000 1,338,000 
1888 11,000 34,000 45,000 148,000 443,000) 591,000 54,000 1,041,000 
1887, 8,000 41,000 49,000 236,000 483,000 719,000 82,000 1,155,000 
1886 15,000 38,000 53,000 209,000'435,000 644,000 76,000 1,026,000 










































































Shipments for the week. Shipments since January 1. 
Great | Conli- Great : 
‘ Britain.' nent. | T0la!. | Britain. Continent, Total. 
Caleutta - | | 
Risin. . comers a a 26,000, 38,000; 64,000 
SR aad Byphecind Babee te 25,000, 62,000; 87,000 
Madras— | | 
Mcecscl  senans ere Epon 5,000, 2,000, 7,000 
Sheed  sasnea i? Giueee Semmes 7,000 | 2,000 | 9,000 
All others — | | 
Pikes! arenes. eéiasekh: seamen | 27,000 | 14,000, 41,000 
888...... | eeeeee | 1,000) 1,000; 15,000; 14,000, 29,000 
Total all - | | | | 
EE eee. are | wecees 98,000; 54,000, 112,000 
1888...... elproton’. | 1,000! 1,000! 47,000) 78,000: 125,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1889. 1888. 1887. 
Shipments a 
toali Europe This S:nce This Since This Since 
from— | week, | Jan.1. week. Jan. 1. week. Jan. 1. 
Bombay. ......- 25,000 948,000 45,000 591,000 49,000 719,000 
Allother ports. ...... 112,000 1,000 125,000 14,000 191,000 
Total.. .... _ 25,000 1,060,000, 46,000, 716,000 63,000 910,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


ERT CER ES a 





ig ama ; 
Alexandria, Eaypt, 1888-39. 1887-88. 1886-87. 





Receipts (cantars*)....| 
This week. ...! 


3,000 3,000 | 2,000 
Since Sept.1.! 2,718,000 2,867,000 | 2,856,000 














This | Since | This | Since || This | Since 
| week. Sept. 1.'| week. | Sept. 1.) w ek. | Sept. 1. 

Exports (bales)— | | | 
To Liverpool.. ...... ' 1,000 220,000 | 2,000 238,000 | 1,000 249,000 
To Continent........ | 3,000 148,000 1,000 11,000 | 1,000 146,000 
Total Europe......! 4,000 368,000 | 3,000 389,000. 2,000'395,000 





MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull but steady for 
both yarns and sheetings, and that mills are partially stopping 
work. We give the — for to-day below, and leave those 
for previous weeks of this and last year for comparison: 




















1889. | 1888. 
| | l¢ > { | ’ 
(32s Oop.| 84 lbs. | wag”) 323 Cop.| 8% ibs, | Clln 
_ Twist, | Shirtings. | [plds, Twist. Shirtings. ‘Uplds 
| eer | a Bet guises 
d. ia & & 421i 26 1d. &e #4 284 & 
Ap.12 8'1698%¢ 6 3 @7 31) 513,46,.7%1678416 5 7 @7 0 | 5546 
* 19'83;g@8lly,6 4 @7 41 791g@831¢ 15 7 @7 0 | Big 
“ 26/8 6 11277 2 | 6 7 e@83ie|5 7 @7 0 | 538 
May3'8 @ 6 11977 2 | 634g 7111¢@84 [5 71277 1 | Be 
“108 @8l0 6 1L%et7 2 | Glig 711y4@8iu4 5 71977 1 | Oe 
“17/8 @8%9 6 11+7 2 | 6 (7ll}a@84 5 7427 1 | 538 








JUTE BuTTs, Baaaine, &c.—The demand for bagging is of a 
steady character, and stock is being moved quite freely. Priccs 
are ruling firm, with sellers quoting 814@10\<c. as to quality. 
There is not much interest shown in jute butts, and only small 
lots are being taken. For paper grades 15;@1%c. is asked, 
while bagging qualities are quoted at 174 @21¢c. 

East InpiA Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s report, dated Bombay, April 12: 


Up co 1ntry the native buyers have been in a most excited state all 
the week and h.ve ra'sed prices to an almost prohibitive level. Our 
receipts this week are ab>at 5,000 bales emaller than last week’s, but 
they are still almest as large as those for ths corresponding w. ek last 
year, and the total receipts for the season are now nearly 30 ',000 bales 
more than for the same period last year. 


From the Bombay Company’s (limited) cotton report of like 
date, we have the following: 


The mills’ s‘ocks are said t» be low, so that it is very probable that 
ihere will shortly be large buying on this account, against Monsoon 
req'liremen s The expected decrease in the scale of receipts has not 
y«t been realized, arrivals stil averaging about 10,000 bales a day. 
the ar-iva'sin th: up couatry market; are, however, showing signs of 
falling off, and it is improvable that the pe ent scals of receipts will be 
kept up much longer Bengals have been in lage supply for so late in 
the season, while Dhollerahs, which -hould now be in full swing, show 
signs of falling off. The Dhollerah crop does not promise to reach even 
last year’s figures. Ax regards the exports to Europe for the current 
six months, there seems to be a general opinion that they will be larger 
than was at first expected, the favorite estimate bei: g now about 
1,009,000 bales. Looking at the unus ally large receipts and exports 
from ist January up to the present time, it would appear that, taking 
an average of recent years, an export far in excess of 1,000,00 ) bales 
might well be expected. it must be remembered, however, that the 
crop this year is the earliest on record, the receipts up to the present 
time being unpreccdentedly large. Taking everything isto considera- 
tion, and lvoking at the fact that the arrivals in the up country market 
are fal'ing off, and that the local mills must be large buyers shortly, We 
are inclined to think that the exports for ths six months will certainl< 
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not be less taan 1,000,000 bales, while it is quite probable, provided 
there is a good demand from Europe, that this figure will be exceeded 
by 50,000 »ales. 

EUROPEAN COTTON CONSUMPTION TO May 1.—We have 
received to-day, by cable, Mr. Ellison’s cotton figures brought 
down to May 1. The revised totals for last year have also 
been received and we give them for comparison. The spin- 
nera t2frings in actwl bales and pounds have been as follows: 




















October 1 lo May 1. Great Britain.| Oontinent. Total. 

For 1888-89. 
Takings by spinners...bales 2,138,000 2,442,000 4,580,000 
Average weight of bales.... 460 451 455 
Takings in pounds .....-..... 953,480,000/1,101,342,000 |2,084,822 000 

For 1887-88. . 
Takings by spinners ...bzles 2,366,000 2,278,0C0 4,644,000 
Average weight of bales.... 432 438 435 
Zakings in pounds.... ... -.'1,022,141,000, 998,005,000 2,020,146,000 





According to the above, the average weight of the deliveries 
in Great Britain is 460 pounds per bale this s3ason, against 
432 pounds during the same time last season. The Continental 
deliveries average 451 pounds, against 433 pounds last year, 
and for the whole of Europe the deliveries average 455 pounds 
per bale, agaiast 435 pounds last season. Our dispatch also 
gives the full movement for this year and last year in bales of 
400 pounds each. 















































Oct. 1 to May 1. 1888-89. | 1887-88. 
aes Great | Oonti- Total | Grant | Cont Total 

Britain| nent. " || Britain| nent. 
Spinners’ stock Oct.1.; 52, 193,| 245, | 51,] 167,| 218, 
Takings to May 1.....| 2,459, | 2,753, | 5,212, |! 2,553, | 2,497, |5,052, 
a ciiciin siesta 2,511, | 2,946, | 5,457, |! 2,606, | 2,664, |5,270, 
Consumpti’n 30 weeks) 2,222, | 2,254, | 4,476, |) 2,211, | 2,164, |4,375, 
Spinners’ stock May1./ 289,| 692,! 981, | 395,{ 503,| 895, 

Weekly Consumption, | | 

008 omitted. | | | 
In October......... |*75,0 | 74,0 | 1490 73,0 | 72,0 | 145.0 
In November.......| 75,0 74,0 149,0 73,0 72,0 | 145,0 
In December. ...... 75,0 | 74,0 | 149.0! 73,0 | 72,0 | 145,0 
In January .... ... 76,0 | 76,0 | 152,0 74,0 | 72,0 | 146,0 
In February....... | 96,9 | 76,0 | 152,0| 74,0 72,0 | 146,0 
a een (76,0 | 76,0 | 152,0, 74,0 | 72,0 | 146,0 
eS ee 76.0 | 76,0 152,0| 75,9 | 73,0 | 148,0 








— ® Average as given vy Mr. Ellison; deduction made from month’s total 
Oa account of stoppage of sp.ndles. 

The foregoing shows that the weekly consumption in Europe 
is 152,000 bales of 400 pounds each, against 148,000 bales at 
the same time a year ago. Spinners’ stocks, both in Great 
Britain and on the Continent have increased during the 
month, and now the aggregate is £6,000 bales greater than at 
the same date last season. 


FALL RIVER MILLS DIVIDENDS.—Notwithstanding the lessen- 
ing of production in consequence of the weavers’ strike in 
March, the Fall River cotton mills make a very good showing 
for the past quarter, as the April dividend exhibits indicate. 
As will be noticed in the subjoined statement, the stockhold- 
ers in all but one of the corporations included received divi- 
dends ranging from one and one-half to six per cent, the aggre- 
gate amount distributed reaching $487,560, or an average of 
2°65 per cent on the total capital invested. In the like period 
of 1888 dividends were declared by thirty of the thirty-three 
corporations, the total paid being $415,450, or an average of 
2°39 per cent on the aggregate capital. The gain, therefore. 
this year, as compared with last, is $72,110, or -26 per cent, 
Our figures are as stated for the April quarter, and those for 
this year are compiled from statistics furnished by Messrs. 
G. M. Hatfards & Co., bankers and brokers. 










































































Dividends, 1889.| Dividends, 1888.| Increase 
Corporation. Capital. | ——; 

P. C., Amount. |P. C.| Amount. | Decrease 
American Linen Co....... $-00,000) 3 $24,000) *5 $20,00 | +$4,(09 
Barnaby Manufac’g Co... 400,000; 4 16,000} 3% 14,000} +2,0U0 
Barnard Manufac’g Co... 330,000] 2 6,600 | aie 
Border City Manutde’g Co.} 1,000,000) 8 80,000) +3 24,000} +6,000 
Bourne Mi'ls.............+. 400,900) 4 16,000} 4 ee 
Chace Mills....-ceeseeee ees DVO,00U] = 2 10,000; 3 15,000] —5,000 
Conanicut Milis............ 120.000) 1% 1,800; 146 OY Re arts 
Crescent Mills..... ........ BI0,0U0}..00-2.) cecscoce Abs 7,500} --7,500 
DaAVOl BANC... cccvccccces. 390,000; 2 ilies IPM +6,000 
Fal!) River Manufac’g..... 180,000) 3 5,400 5,400] ....... 
Flint Mills........0...+. 00 580,000} 34 20,300! 26 14.500} +5,500 
Giobe Yarn Mills........... 90,060} 2 18,000) 2 18,000 on 
Granite Mills .. ........... 400,000} 6 24,000 re 8 
King Philip Mills.... ..... 1,000,000} 1% 15,000] 1% 15.000) 2.077! 
Laurel Lake Mil's.......... 400,000; 8 12,000; 2 8,00) +4,000 
Mechanics’ Miils........... 750.000) 14g 11,250' 1% DE  dtedenek 
Merchants’ Manufac’g Co. 800,000) 244 0,000 2 16,000} +4,000 
Metacomet Manutiac’g Co. 288,00} 2 Oe eee +5,760 
Narragansett Mills......... . 400,00} 2 8,009, 2 8.000] ..... “al 
Osborn Mills.......-..--+06- 600,000; 3 1*,00 3 18,000; . 
Pocasset Manufac’g Co.... 800,000; 2 16,000; 2 DT @isseous 
Richaid Borden M’f’g Co. 670,000! 2 13,500; 414{ 10,000} +3,500 
Robeson Mills... .......... 260,000; 2 20 1hg 3,900! +1,800 
Sagamore Manufac’g Co.. ¥00,000; 2% 22,500} 3 18,006' +4, 
Seaconnett Milis.......... 60,006; 446 18,000) 4 16,000 2,000 
OUD. Bee codeoceess coves 550,000! 2 11, 14g $,250 2,7 
Slade Mills...c.c.scesceeee 550,000; 114% 8,250} 1 5,500! +2,750 
Stafford Mills...........++.. 800,000; 2 36,000) §3 500 —500 
Tecumseh Mills............ 00,000} 23% 12,500} 2 10,000} +2,500 
Troy Cotton & W. M’t’y.. 30C,000; 6 18,000; 4 2 €,000 
Union Cotton M’f’g Co.... 750,000} 5 37,500} 5 | |" aepamty 
Wampancag Milils......... 750,006; 4 30,001 216 18,750) +-11,25u 
Wectamoe Miills............ 550,006; 2 te ee re +11,000 

Watate .. .cccccccere oo> FIR ARRON} BAS] $4875¢0] 2°39) $415,450)+-$72,110 

















* Capital, $400,000. + Capital, $20l,000.34 .apital, $600,000. ¢ Capital, $550,- 


000. | Total capital, $17,408,000." 


4 








The foregoing shows that eighteen corporations increased 
the amount paid in dividends over the corresponding quarter 
of 1888; that twelve others distributed a like amount in both 
years, and that the remaining three mills exhibit a decrease, 
the Crescent Mill declaring no dividend. 


SHIPPING Nrws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
46,788 bales. Sofaras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


: Total bales. 
NEw YORK—To Liverpool, per steamers Alaska, 72-+....Brit- 
annic, 1,602....City of Paris, 1,206....Nevada, 697.... 

The Queen, 370.... Umbria, 183 ..ccccccccce coccccccces eooee 4,782 

To Hull, per tteamer Galileo, 806.....2......... cc eee ee ove 806 

To Leith, per steamer Critic, 500 ..... ie eee evencepeceneos 500 


To Havre, per steamer La Gascogne, 310 o eencceeccece 310 





To Bremen, per steamers Aller, 100....Elbe. 327............ 427 
To Hamburg, per steamers Bohemia, 951....Geliert, 150.... 
NS De icdkdddedbentsdesesectcunde coocceeees eceevececess AER 
To Amste:dam, per steamer Edam, 395...................... 395 
To Antwerp, per steamer Western'tand, 50........ ..........- 50 
To Barce'!ona, per steamer Ltalia, 1,6G00............ .......... 1,600 
To Mazetilan, per steamer Newport, 149.............. Ghebusce 149 
To San Blas, per steamer Newport, 201.......... ... seeeveces 201 
To Central America, per steamer Newport, 50........ ......- 50 
NEW ORLEANS—ToO Liverpool, per steamer Navarro, 7,154...... 7,154 
To Havie, per steamers Chilan, 4,866 ...Holbein, 4,329... 9,195 
To Bremen, per steamer Eri King, 3,641..... i: winkdesdieemabies 3,641 
To Hamburg, per steamer Ascania, 376.... 2.2.2... cc cccccces 376 
NORFOLK—To Liverpool, per steamer Niceto, 325............... " 325 
West PoOINnt—To Liverpoo!}, per steamer Warwick, 6.967 ..... e- 6,967 
NEWPORT NEwWS—To Liverpool, per ——, 1,838........ 1,838 
Boston—To Liverpool, per steamers Istrian, 729....Marathon, 
.081....Palestine, 1,195 ...Roman, 2,009 ...... pid casos 5,014 
To Yarmouth, per steamer Yarinouth. 1 ......... sot iteanaidesitiaticed 
BALTIMORE—To Bremen, per steamer Alnerica, 737 ........-.... 737 
PHILADELPHIA—To Liverpool, per steamer Lord Ciive, 1,069... 1,069 
Total se o« oe Seereeee COS Sees eee eteeeeseanae ene 46,788 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Amster- Yar- 
Hull Bremen dame mouth, 
Liver- «and é¢ Ham- Anl- Barce- Mexico, 
pool. Leith. Havre. burg. werp. lona, de. Total. 


New York.. 4,782 306 010 1,628 £445 1,600 


mm. Orieeme. TF, ABE cccece Ge iE, a ear na nea - 20,366 
Norfolk eenre 325 eeeeese ##e«#e#6 - eeeece eeeneace eeeneoe éese@##e#68 325 
en. GASe cauces eudcoune eekeed esane ee a 6,967 
a Bo. «sunee séeces sanwn = “ehmtibean umende 1 1,838 
Boston... .. i! etese Ween <aelieas “eusede seheee cence - 9,015 
Si a it tubal > thee seneee 737 
PRIreeieee 1,060 ccocce soses ‘ ste o -anilesibunas -aldasaataly tela 1,069 


Total ... 27,149 1,306,9,505 6,382 445 1,600 401 46,788. 
Cotton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steamd.| 74 764 764 764 7¢4 Te4 
Dovia Gl’sg’w.d. —_ seee ones oece saee sens 
Havre, steam....c. 33 4@51¢ | 4@54¢ | “O56 | “M516 | “M56 
Do gail.... ..¢. ease sone ones sgee oeee — 
Bremen, steam..¢.1339@71¢@) 1339 1330 1332 1339 1339 
Do via Leithd. ane anee pein aces wee enw 
Hamburg, steam.c. 3g 3g 3x 33 38 3g 
Do via London.d, name seeia omen niee _— —_ 
Amst’d’m,steam.c¢.| 4215* | 42%* | 421!o* | 4219* | 4219* | 421” 
Do via London.d. case iin sane iene nana whan 
Reval, steam ....d. 14 14 14 14 14 44 
Do aail.... ..d. oan eves aeee sone aene ecco 
Barcelona,steamd.| 54¢ 516 516 516 516 516 
Genoa, steam .. .d. 14 14 14 4 14 4 
Trieste, steam...d.| %39 930 9.39 930 930 930 
Antwerp, steam d. O32 530 B30 530 | B30 530 











* Per 100 lbs. 
LivERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 




































































Apr.26.;| May3. | May 10. | May17. 
Sales of the week......... bales} 30,000) 69,000) 43,000! 44,000 
Of which exporters took.... 2,000 2,000; 2,000 1,000 
Of which speculators took... 2,000 8,000 4,000 2,000 
Sales American .. wie 23,00C; 50,000} 34,000; 38,00 
Actual export.........--. eccens 12,000 9,000} , 5,000 7,000 
Forward jadasions 53,000 60,000 59, 
Total stock—Estimated........ 889,060} 872,000} $85,000; 898,000: 
Of which American—Estim’d| 692,000) 671,000) 673,000 69,000 
Total import of the week...... 90,000 62,000 78,000 80,000 
Of which American.......... 49,000 37,000 53,000 46,000: 
mount aiioat.... 176,000; 160,000; 141,000, 121,000 
Of which American..... Kaine 57,000 58,000 47,000 50,000 





~ The tone of the Liverpool market for spots and futures each 
day of the week ending May 17, and the daily closing prices 
of spot cotton, have been as follows: 



































; { 
Spot. ' Saturday’ Monday. | Tuesday.| Wednes. |Thursd’y.!| Friday. 
i we 
Market, / ’ Small - Harden’g Fair Null) ana 
1230: P.M. {| Dui. | inguiry. | Steadier. | pendency. = irregular. 
Mid.Upl’ds.' 611g 6 6 6 6lig 6 
ee 5,000 7,000 8,000 | 12,000 | 10,000 7,000 
Spec. & exp. | 500 500 500 1,000 500 500 
Futures, 
Market Firm at Steady at!Steady atiSteady at Quiet at 
SERS, 1-64ad- | Quiet. | 264ad- | 1-64ad- | 1-64 ac- | 1-64 de- 
2:30 P. M. vance. vance. vance. vance. cline. 
Market, ? Quiet and . ulet but Barely 
4 P. eg \ yo Ba Steadier. yng Firm, stenay. Dull. 
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The opening, highest, lowest and closing prices of futures at The following are the closing quotations : 
Liverpool for each day are given below. Prices are on the snaen. 
basis of Uplands, Low Middling clause, unless otherwise stated. | Fine ........... #2 bbl. $2 10@$2 60 (Southern com. extras. $3 25@ 375 
. Superfine ............ . 2402 300 |Southern bakers’ and 
The prices are given vo aa and Giihe thus: 5 63 means | goring wheat extras. 285@ 315) family brands ...... 400@ 475 
5 63-64d., and 6 01 means 6 1- ' Minn. clear and stra't. 375@ 500 |Rye flour, superfine... 285@ 310 
—rra | Wintergeipy coxe- : pe : oe C cape eceeeeceeeseane 2 60@ 2 7d 
es 3 ° Mon. May 13. Tues., May. 14. | Winter an , orn meal— 
nent = foe Seo _ in en Patents .......-<- ----- 5000 600! Western, &c........ 26530 275 
Southern supers...... 275@ 315’ Brandywine....... - 285@—- — 
Open| High | Low.| Olos. || Open) High | Low.) Clos.|| Open| High| Low.| Clos, GRAIN. 
4aAiaial!4 aiatdaida. a.|atasa. | Wheat— Cc. c. Jorn— } Cc. C. 
May.........{ 562 | 563 | 562 | 5 63 || 560 | 561 | 560| 560 || 600/600/600/ 600 eorine’ e-- a = eo — white..... 44 @ 47 
May-June..| 5 62 | 5 63 | 5 62 | 5 63 || 5 60 | 5 61 | 5 60 | 5 60 || 600 | 600 | 600) 600 Red winter No.2.. 83%42 8413! Western...... @ bu. 50 @ 52 
June-July..| 5 62 | 563 | 5 62 | 563 || 560 | 561! 560] 560|;600|600/600| 600} Red winter........ a7 @ 92 oniate and Jersey ia 54 4 57 
July-Aug...| 5 62 | 5 63 | 5 62 | 5 63 || 5 60 | 561 | 560/560 || 600/600|600/ 600] White .............. @ ats —Mixed......... 2 
p cae on 5 60|560|5 60/560 || 555/558 | 558/558 || 562| 562/562) 562 SS as ‘a > 44 bs snage peor eeecccee ‘ > te fh 
September .| 5 60 | 5 60) | 5 60 | 5 60 || 55S | 5 58 | 5 58 | 5 56 || 562) 562/562) 562) Wooten yellow..-. 43 @ 46 | No.2 white........ 34%@ 36 


Sept.-Oct...| 542 | 5 42/ 542/542 || 541/541) 540/540 || 544/544) 544) 544 
5 33 | 532/583 || 536 | 536/536) 536 
530 | 529/530 || 533 | 533/533) 533 


Oct.-Nov...| 534 | 534/534 | 534 
Nov.-Dec...| 581 | 581/531 /531 


5 33 
5 30 






































Wednes., May 15.|| Thurs., May 16. 


Open} High | Low.} Clos. Open| High Low.| Clos.|| Open! High| Low.| Clos. 
da. d. d. da. d. d. a. d. da. d. d. 
May ........| 602 | 603 | 6 02 | 6 03 || 603 6 04 | 602} 603 || 601 | 601/601/ 601 
May-June..| 6 02 | 603 | 602 | 6 03 || 6 03 | 6 04 602 | 603 ||}601|601}601' 601 
June-July..| 6 02 | 603 | 6 02 | 603 || 603 | 604 | 603) 603 || 601 | 602) 601) 602 
July-Aug...} 6 02 | 6.03 | 6 02 | 6 08 || 6 03 | 6 04 6 03 ; 608 || 601 | 602/601] 602 
Aug.-Sept..| 5 63 | 6 00 | 5 63 | 600 || 601 | 601 | 600 | 601 || 563 | 600/563) 600 
September .| 5 63 | 6 00 | 563 | 600 || 601 | 601 | 600 | 601 || 563 | 600) 563) 600 
ffiept.-Oct ../545 | 546/545 | 546 || 546 | 547/546 | 546 || 545 |546/545/) 546 
Oct.-Nov...| 587 | 538 | 537/538 || 538 / 5 35 | 537 | 537 || 536 | 537/586) 537 
Nov.-Dec...| 584 | 535 | 534/535 || 535/535 | 534/534 //534/534/534)| 534 


Fri., May 17. 

































































BREADSTUFFS. 
FRIDAY, P. M., May 17, 1889. 

The market for wheat flour was fairly active, and early in 
the week under review prices showed considerable firmness, 
with some scarcity felt in good lines of low grades from 
spring wheat. But with the decline in wheat, buyers of 
flour were disposed to demand concessions, or bought only 
to supply immediate wants, causing a dull, weak market. 
The export demand was also less urgent. ‘To-day the market 
was dull and prices were nearly nominal. There was, how- 
ever, some renewal of export inquiry for low grades from 
spring wheat, 

The wheat market opened with some show of strength, but 
as it became evident that the prospects of the next crop 
had been greatly improved by the rains that had fallen over 
almost the entire wheat-growing section, values began to 
give way, and the decline continued down to the close of 
business last evening, when extreme inside figures were 
reached, At the lower prices on the spot a good business 
was done for export, the transactions embracing amber Michi- 
gan at 923(@93c. and a line of white Walla Walla. Yester- 


day the principal sale for export was 70,000 bush. No. 2 red 
winter for Montevideo for shipment next month, 35c. freight. 
To-day the market opened weak, but recovered and closed 
steady, on a better export demand. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery.........--. c. $4 8433 84 83 82% 823, 
June delivery ....... ene-C. 84% 847% 8419 831g 8258 82% 
July delivery ........... Cc. 8543 85% #$£=-85'3 84% #$&;£838lg 83% 
August delivery......... c. 84% #8433 83% 8333 8233 82% 
September delivery..... c. 851g 845g 84144 83% 827% 827, 
December delivery...... c. 87% 8733 8673 8633 855g 85% 


Indian corn has been depressed by the improved crop pros- 
following the copious rains that have fallen in the Ohio 

alley aud other corn-growing sections: There has been a 
fair business for export, mainly in mixed Western arriving 
by canal. The business yesterday was at 43@43<c. for No, 2 
and 42144@42%4c. for ungraded, all afloat. White corn is 
somewhat unsettled and yellow nearly nominal. <A break in 
the Erie Canal may caus3 a temporary scarcity next week. 
To-day the market was easier, but closed steadier, with the 
speculation more active. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May dellvery ........... C. 42% 4253 42% 4253 42% #42 
June delivery........... c. 42 4173 4173 41% 41% £41% 
July delivery ...........c. 4238 42% 424 42% 42 4 41%, 
August delivery......... ec. 4343 43 4273 42% 425, 423, 
September delivery..... c. 44 43% 435g 435g 4333 43% 


Oats were firmer early in the week, but yesterday quite 
broke down under the improved crop prospects and dulness 
of regular trade, To-day the market was dull but less de- 


pressed, 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat, Mon. Tues. Wed. Thure. Fri. 
May delivery..... bdéwses CG. 29% 29 293g «892938 «=©28% = 28 5g 
June delivery........ oC. 283% 2B 28% 28% 25% 28% 
July delivery....... ----C. 2919 28% #29 29 285g = 285g 


Rye sold on Wednesday at 5$c, for choic2 in elevator, 


a. 


_ 








The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending May 11, 1889, 
































Receipts at—| Flour. | Wheat. | Corn. | ats. | Barley. | Rye 
Bbis.196lbs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.48 lb: | Bu. 56 ibs 
Chicago...... 63,574 48,724 1,050,516} 786,184) 187,137) 27,957 
Milwaukee... 29,241 93,425 16,240 17,000 41,600 6,720 
Duluth....... 32,848 89,594 éeeceh qj covcee e@cccee eecece 
Minneapolis.| = «.«e.- 437,250, omen eeeess Sa ale 
Toledo....... 2.254 26,232; 63,572 1,923 tie 1,500 
Detroit.. .. 1,907 19,508 4,241 17,426 17,935 oneiniis 
Cleveland. .. 7.963) 49,213'  11,802/ 34,210 13,835 32 
St. Louis..... 16,905 54,111{ 162,250} 953,855 7,200 1,100 
Peoria....... 1,680 12,750} 120,800] 193,000 16,800 5,500 
Tot.wk.’89.| 155,772) %30,867! 1,429,421! 1,203,633] 234,527) 42,209 
Same wk.’83.! 245,006; 941,389) 1,496,559, 1,495,355! 177,209] 97,382 
Same wk.’87.| 242,204 1,506,798] 572,698, 1,282,207) 168,256] 21,693 
Since Aug. 1. 
1888-9...... 7,652,536| 80,947,941] 94,217,800] 63,714,971] 24,236,748! 4,480,582 
1887-8...... 9,852,885] 935,424,779] 69,308,777| 60,050,853! 22,070,866] 1,816,906 
1886-7...... 8,746,391] 75,213,773] 70,608,914) 54,231,713 20,770,134) 1,819,058 








The exports from the several seaboard ports for the week 
ending May 11, 1889, are shown in the annexed statement. 




















7 - | Wheat. | Oorn. Flour. Oats. Rye. Pease. 

Bush. Bush. ls. Bush. | Bush. | Bush. 
New York) 540,290) 605,857] 72,131] 10,738) ~~ ...... 6,403 
Boston. eo eeenece 126,087 22,143 eea@eece eeeeece eeeeee 
Portland. eeeeeae eeeeeei i @  «#«e#ee88 st i «*s*e8ee eeeseesei i @35#8=—288868 * 
Monutreal.| eeeecce seecceei i @ 4 860*®@*828e20e5, @8©=©*@688 ee >| #888285, I +=27+;+:»e.e eee 
Philadel . eeeaeece 57,921 8,464 — eeee eeeeee eeeeee 
Baltim’re eeaesees 352,830 15,812 seeaee eeeeee eeceee 
N, Orl’ns. eeeeece 224,571 ,500 eeeeee @eeesene eeeece 
WN. News . eeeeee{( ##ee8e0e5f  #+2+;9= #848 eee eeeesee+i jo «e8e0e - eeescecoe 
chm’d _ eseeaae seecese e@eeee+-i  ##8e@8e +. eeseece eeeece 
fot. w’k.| 540,290)1,370,266| 119,050 10,738 wallets 6,403 

§’me time 

1888. ..| 322,254| 325,492) 259,367 lS eee 42,822 




















The visible supply of grain, comprising the stocks in granary 
at the privcipal points of accumulation at lake and seaboard 
ports, and in transit by water, May 11, 1889:; 





Wheat, Corn, Oats, Rye, 
In store at— bush. bush.  dush. bush. bush. 
New York....... . 4,781,029 163,404 286,922 79,006 9,994 
Do afloat...... eee.*7eo i+ (+ +j}#*ee70222080 I + 4+#«@#@eee46 7,500 @eeeenecece 
SET 660m gundee ; | .connsene 25,000 12,800 38,500 >) 
Buffalo .......... 2,140,180 216,249 138,527 46,200 31,706 
Chicago. ........ . 3,611.225 1,939,985 4,163,545 685,836 47,065 
Milwaukee. ..... “ 558,807 59 921 89,912 46,702 
Duluth,.......... 1,870,622 922,033 SD” = eeeiie dae om 
Toledo 957,287 99,651 36,186 SEBS : . casvhenn 
Detroit.......... 67,262 44,397 6,684 3,950 433 
DTT sccencans  ounentee Gi? eseeaens '' adanedin 140,000 
St. Louis......... 1,104,390 1,629.632 135,249 25,019 36,053 
Do afloat ..... 29,000 DIL :; siete | qmdeeeail ae ei Set 
59,000 4,000 24,000 62,000 27,000 
12.877 464,112 87,314 881 14,207 
ies 122,504 ieietaiidinn - eee 
553.662 249,528 Gee. cacunan é 56,465 
153,774 118,218 EE neice >. eal 
107,382 12,748 347,54 87,475 41,933 
78,954 3,758 20,032 4,063 <ccciic iat 
92,17 60,661 15yY.986 Tetue =~ wedheces 
BEA 579,085 195,746 61,85 GBGP icdrccnc 
ae re 2,500 134,828  ........ 4,204 
40,000 CE m 
475,452 2,222,335 699,744 3,250 


&river. 360,000 2,166,300 126,600 191,300 


Tot. May 11,°89. 23,850,475 11,284,430 6,763,655 1,383,799 
Tot. May 4. ’89. 25,270,734 12,113,861 7,143,138 1,430,228 
Tot. May 12,’88. 29,271,771 €,924,504 4,108,084 242.588 
Tot. May 14, ’87. 44.458,102 13,7+6,160 3.805.630 326,372 
Tot. May 15, ’86. 39,590,730 9,817,861 1,456,767 317,350 


* Last week’s stocks—this week’s not received. 





























THE DRY GOODS TRADE. 
NEw YORE, Friday P. M., May 17, 1889. 

Business in the wholesale branches of the dry goods trade 
was restricted in volume the past week, and the market has 
presented very few new features calling for special mention, 
Operations on the part of out-of-town jobbers and the manu- 
facturing trade were chiefly of a hand-to-mouth character, 
but very fair orders for a few spevialies ia fall and winter 

















Sanpene oe reat) ee 


goods were placed by buyers for remote sections of the coun- | Indigo blue flannel euitings continue well sold up and steady 
try. The jobbing trade was spasmodic and irregular, most de- | in price. Soft wool and worsted dress fabrics were in light 
scriptions of staple goods having ruled quiet, while a fairly | request for immediate distritution, but some very fair orders 
satisfactory business was done in light printed dress fabrics, | for leading makes were placed for next season, Flannels and 
as challies, lawns, batistes, sateens, &c., and a liberal dis- | blankets continue in light demand, and a moderate business i in 
tribution of staple and fan cy white goods was made by some | wool hosiery and heavy underwear was reported. 
of the leading houses. The tone of the general market con- FOREIGN Dry GoopDs.—There wasa light hand-to-mouth de- 
g & g 
tinues steady and stocks are well in hand. mand for seasonable goods at first hands, and a fair distribu- 
Domestic Cotron Goops.—The exports of cotton goods | tion of light summer fabrics was effected by leading jobbers. 
* from this port for the week ending May 14 were 1, §82 pack- The auction rooms presented varied but mcderate sized offer- 
ages, valued at $99,217, their destination being to the points nn a, sg goods, which were mostly sold at about their 
le below. market value. 
specified in the tab'e elo EImportations of Dry Goods. 
aes io 1889. 1588. The importations of dry goods at this port for the week 
ORE. BP-TEAT BS: Pe ae Sil Snes dine ee, 1 |ending May 9, 1889, and since Jan. 1, and the same facts 
| | Lennie cae eee | LOW CRED corresponding periods of last year are as follows: 
Great Britain................ | 247 3,801 49 902 > 3 -- 
Other European............. i oa 935 1,381 5 & ee. is & ee | § aa = 
cn ckidsialinaptiranen-hens | 559] 17,981 2.968 26100 | 5 4, FSESSE| 3 5, FEESSE) , FBSOSE 
ERAN, -wcc0ecerencnen ans o+-ee- co 2806 1,800 Bete le eS GAT SSE) 15 BS En Fesel igs Sarge 
Arabia........ eeee coeceeces 0+ lees ees- 2,109 0 85 > of © is. #| 18 & Ss: esi ig EY. o- 
Africa......... OREM, eee 1,604 2134 |= S= 8::7:8) & SE 25:8: 8 |B Brie: & . 
West Indies..... meebeon ecosei. S22 6,441 ace 6,143 ee me tae = Se: Sisiig i) Bosses Zz 4 
BEOCHIO®. occcecscnce seucccecess ol 1,405 194 2,166 mo Be: Besse im me Bs ss Bi is Bi ess @ “ 
Central America............- 124 1,51 214 1,658 E ee BR ee ae ae ee Zhe ee ee 2 GP x 
South America...........-- o-| 417 14,012 1,002 11,405 ge HR SHEER ee ESO ES, OB BETES. Is 
Other countries.............. 58 1,263 53 1017 {: ‘Si pire: tl) jr i ftps ilglh feted l : 
— 6 
nnnnibinoestbeontih | 1,682 | 53,896 6,586 62,006 sh oe x] or] <i we ~ be | 
* China, via Vancouver seenee 72 26,714 ,125 18,830 > xs rs corse & zi Pie tS oo 5 | NBw RO = e3 g 
Total.....00- soe- ---s-0e-| 2406! 80,610 |} 9,711! 80,637 | SE SSEES ini BA SweNS IFS eoeor =*|2 
=¥rom New England mill points direct. & | ee m me |i] ee m ize | mM roomtors ~ Siz 
~ ol aol cnmwws [Elaias| prvaetw &)] peas S/{-3 
The values of N. Y. exports since January 1 have been | |) eal Sa som EN) SS! oe oor (sw Sor ore & 2S | 
$3,145,360 in 1589, against $3,758,999 in 1888. SlSS(IE0SGS (85) FB) SSeasy S| REESE [8 [os S 
As a whole the den and for staple goods at first hands was | DLSN!ibuenwe 2° 21 Seem EBL eNOS 
very modere te and the jobbing trade was light and irregular. | 2} i, Fl | tom elas Ba = C 
In order to quicken the distribution of fine bleached sbirtings | 2| 25) 2aaam 2/81 ES) Saoaht /E/2| Semen x z |* 
certain prominent makes were slightly reduced by agents S\SsleSecS 2) xe] eked Eix|ewaoo [S| 8 fs 
with fairly satisfactory results. Low and medium grade | =| =3/8eee5 E2/R1ES: SP5E8 8/2 | S482 So 
bleached g¢ ods ruled quiet and steady, and there was a moder- | | . (ee =. agp 3 |3 
ate business in wide sheetings, cotton flannels, corset jeans | ©/ KS} rrNSrk ZNINS| Peers [pil powas «(oie 
and satteens, at unchanged prices. Colored cottons remarn | ©| #2| ¥2eey [2/2] ge SESES ae SeKore| S| | 
quiet in first bands, and agents report a steady business in * a SIRSS a2 oS ASSss alt SEeeS 1s 4 & 
white goods and crochet quilts. Print cloths were in fair de-| 3 s&| cose [F\N| eS) KESce FS) 84SSR | |? 
& S SSISESSE (ZSlESISESES EZ SlLPRSE2 Mo 
mand and prices ruled firm on the basis of 3%c. for 64x64s. a : ea A | = F 
1889. 1888. 1887.  1886.| A1a5/5 Sim! om | oo Biel es on ~ GC 
Stock of Print Oloths— Mayll. May12. May 14. ay 15.) &] taj; Cee ts Zita] tu See peso ~\2 weota i& e=le 
Held by Providence manuf’rers. 56,0CO 35, 91,000 84,000) S) ES) SRSLE wit ue | Saeese 4 Cinseea |S 8s - 
—s ver S20. BL wag —— i ae ~39- Sised oe oS o, a 
yidence speculators. ...... ne. None. 7,000 a 5 ie OF Bien wy |< } b 
Gussie arsbetenens on (est)...... 5,000 6,000 55,000  41,000| 31 S81 ecsesento-m ESI SE! comet |E/SISSSSS Is tal: 
—— | RNR) SSkoe §ie;wolnsach Fal Sorets|/& | Bain 
Total stock (Dieces)........-. 63.000 63.000 389,000 405,000) 8) &S)aSeSe |" | S| BeBSe [Ee] BEEEN [EF |Ssir 
. 3) PO! OTOnwue 21 PO] OFF aQ is m1 OC We - 
DoMEsTIC WOOLEN Goops—The market for men’s-wear : Z| 
woolens was tame and uninteresting. The commission | #| ©] . i 4/85] ~» ISIS] He ecsoes fe} 22 12 
houses continued to make steady shipments of heavy cassi- | N| or | soaor SI SN] NSPNP Si Nower if] s 1b 
meres, worsted suitings and trouserings, overcoatings, &c., | =| 3) SS8sF ol Sel Soe 3 euSle * “Ag 
on account of back orders, and deliveries in this connection ~ mnt Corts Ge SUL wt Nie tor m1 Se mate 5 as 
reached a fair aggregate amount; but new business at first | ao! » oO} pe rn ain hai * lo 
hands wes only moderate, and the jobbing trade was irregu- | =/£5| .<cES52 | |S) Es Sones SF) PSOXr a) = 
lar. Heavy satinets were quiet in demand, and a limited | =! 5%) seree | isi SEScx t FS oes >| & 
° -- eee - - «< re © © @ oy RPSDPnw S @ 
business was done in Kentucky jeans and "doesking, while | in| int bc by oe tok aj tie | ROR US nj uw |S | S 
spring shawls were less active than in preceding weeks. || Ss| 22352 | |[SISS|ESEZ5 | |G] S832 
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Bank Statements. 


Bank Statements. 


Hank Statements, 








EPORT OF THE CONDITION OF THE 
MERCANTILE NATIONAL BANK 


of the city ot New York, at the close of business 
May 13, 18e0 




















RESOURCES. 
Loans and discounts...............- 00: $8,180,284 50 
En an cenaly itd pennsaentbedhe 1,828 54 
U. &. bonds te secure circulation .. ... 56,000 U1 
Other stocks and bonds................. 3,400 00 
— Sees, banking house.. ......... 200,600 00 
ELS ER TF IS>,S - $1, 289,204 02 
Legal-iender notes.. 1,223,606 00 . 
Bills of other banks........ 144,112 00 
Ch’ks and other cash items 14,856 25 
Exckanges for cl’ing house 1,016,592 57 
Due from national] banks.. "468, 693 56 
Due om State banks and 
a epepnina ets. Sere: 22,593 55 
Redemption funa with U. 
8. Treasurer (5 per cent 
of circulation)............ 2.250 00 . 
_ $4,151,401 95 
ER eee ae ee $12,566,015 00 
LIABILITIES. 
Capital stock paid in..............ceceees $1,000,000 00 
RT TT A 550,000 00° 
Undivided profits, met.................-. 598 93 
National bank notes ouinbemaliane pends 45,.00 60 
UES GRE cc cocncesccbsesccccvces 15 
Deposits — 
Individuals............ .. ».$4,802.447 84 
National bunks............. 4,741,074 11 
State banks and bank’rs... 1,558,646 50 


Demand certs. of dep’sit.. 
Certified checks 
Cashier’s checks outst’g.. 


2u "¥80 U8 

135, "361 > 
12.8-6 7 74 

—— ——_ 10,780,401 07 





ated...ctoedacdests CG ee YS $12,566,015 00 
State of Ney Fors. oma of New ¥ York, ss: 
LF the above-named 


_ bank, i eo Set aha sweut that ttle above statement 


. ds true, to the oe A Bt bg e and beli 

“ B, NCK . Casnier. 
_ Subscribed ond: —~%, to ore me this 16th ed 
Of May, 1889. 

: F. A? K. BRYAN 


~ 


f 


Correct— Attest: 


GEORGE H. SARG > 
HENRY T. BNEEL as. { Directors: 
WM, P. Sf. JOHN 


ohare tana New. York Coe} 





REROSs OF THE CONDITION oF THE 
SEABOARD NATIONAL BANK, at New 
York, in the State of New York, at the close of busi- 
ness May 13, 1889: 


RESOURCES. 

Loans and discounts............ .....66. $3,395,238 5s 
DTD cenoddéndadeboke -4060Sseneeneeee 845 87 
. 8. bonds to secure circulation...... ,000 
U. 8. bonds to secure deposits.......... 200,00 00 

Other stocks, bonds and mortgages.... ,694 
Due from other National banks .... 10,043 65 


Due from State banks and bankers..... 60,. 98 10 
Reai estate, furniture and fixtures..... 












2,400 00 

Current expenses and tuxes paid...... 20,044 80 

POND DONG ccccscocccwe cccceccescceses 58,900 00 

Checks and other cash items .......... 38,708 72 

Exchanges for Clearing House......... §1!,902 29 

Bills of other banks......... ......0..... 20,000 00 
Fractional paper currency, nickels and 

peaanes idebadudecuithdcéceneededéenesnces 7 

i adiehsepcnBienéetbosede>eveseenedans . 360,618 00 

cree: whl pe «see Nancsadectianae > 415,676 Oo 
U.8. nao, of deposit for legal 

Di .-.uiahecchutnehh seid dninaes 130,000 60 
Redemption fund with U.S. Treasurer 

(5 percent of circulation)............ 2,250 00 

siedncesnenceetebedanstede -. Babee $5,857,425 03 

LIABILITIES. 
aon Did ntingesdassvecesaues ,000 

cebeesteunerubacanens 100,000 00 

ERE AF one 56,337 25 

outstanding. .... 43.420 00 

— Lad My 1eck.. 1,828,555 35 

eanadind 120,772 34 

gs, BO 4 et RE, Be 33,660 17 

Seeweceniaite 28,487 70 

inicun dnenedideet 220,000 00 

ic dccdeées . 1,348,181 &5 

to ond po henase 1,223,050 87 

Total... SCH BHR HHO EEE ee . -$5,857,425 03 


State of New York, Casinay of mee York, 38.: 

lL, . PULLM&N, President of the above-named 
bank, do solemnly swear that the mye statement is 
true, hed the best of m xnowiedge an d belief. 

.A.P MAN, President. 


Subscribed and sworn +defore me, 8 this 17th day 


— Notary Publie Ne’) N.Y. C 
r¢) u 0. 0. 
Correct—Attest : _ 
é > HENRY M. CURTIS, 
HENRY ALLEN, Directors. 
W. W. KOSs. 








R¥ESt RT OF THE CONDITION OF THE 

URTH NATIONAL BANK, of the city 
of New York, at New York, inthe State of New York, 
at the close of business May 13th, 1889: 4 








SRESOURCES. 

Loans and discounts.........cccccccseces om. 165,806 49 
Overdrafts, secured and unsecured. 354 38 
U.S. bondsto secure circulation......... 200,000 00 
Uv. nds to eecure deposits.......... ,000 00 
Other stocks, bonds and mortgages . 1€1,568 52 
Due from other national banks. ....... 919,906 92 
Due from State banks and bankers... 36,804 56 
Real estate, furniture and fixtures.. 690,000 00 
Checks and other cash items........... 23,740 66 
Exchanges for Clearing House........ 10,075,392 44 
Bills of other banks.................06.. » 20,000 00 
BEDOROED OIG GOMER. 202 cco coctovcsedéocses 13 87 
i oiietbinand keaheesens eenbeseneee 4,508,494 00 
Legal tender notes..........cisscceceees 10,165 00 
U.S. ctfs. of Gepost. see legal tenders.. 730,000 00 

Redem pticn fund . Treasurer 
(5 per cent of Sicsuiation) pi-dbeneoens 9,000 00 
seeccedseoccsseosed $36,560,740 84 


$3,200,000 00 


s iiss 
diem 
SESRaSSES 


219,500 








Total... .ccccccceee ccc ccccccccccccccoocs $36,560,740 84 


State of How York, County of New York, 
I, CH - PATTERSON, Cashier of the above- 
named pan nk, lemnoly swear that the above 
statement is ‘true, to the best of my knowledge and 
belie AS. H. PATTE N, Cashier 
pGubscribed and sworn to before me, this — day 
of May, 1889. D. ANNIN 
Correct—Attest : Notary Publie. 
3. ZOWwARD "uth 
OB". W. STUART 
r Rr DK MEAD, 





Directors. 








